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I  I  At  the  Lookout  | 

RB.  RAILWAY  TO 
OPEN  NEW  FIELD 

MINERAL  WEALTH 

_  * 

I  May  Be  Justified  Even  if  Wheat 

I  Route  is  Not  a 

I  Success 

'  U.  S.  BUSINESS  OUTLOOK  ! 

_  I 

Cotbnel  Ayres  Sees  Rising  Trend  j 
of  Property  During  1928  Fol*  I 
lowing  Present  Reaction —  I 
The  Canadian  Situation 


BonUs  of  the 
Highest  Grade 


COOLIDGE  NAVAL 
!  PROGRAM  A  BULL 
CARD  FOR  NICKEL 

Advance  ef  Stock  to  New  High 
Level  Follows  the  An- 
•  nouncemeht. 

USED  IN  ARMOUR  PLATE 


Selected 
Securities  for 
December 
Investment 

Selected  to  afford  de¬ 
sirable  diversification, 
and  to  meet  the  ^cial 
requirements  of  indivi¬ 
dual  investors,  the 
December  Jlst  now 
reedy  gives  such  detail¬ 
ed  information  on  each 
security  as  makes 
prompt  decisions  en¬ 
tirely  feasible.  A  copy 
will  be  sent  on  request. 

Pletum  atkfor  List  J 

Greenshields 
&  Co 

Utmbtrt  Montntt  Stsdi  C*tksitst 
17  St.  John  St,  Montreal 

also  Mount  lloTal  Hotel  BoUdiof 

TORONTO  OTTAWA 

24  King  Street  W,  -  46  Klgfa  Street 

QUEBEC 
80  St.  Peter  Slfoet 

_ _  251 


:  Canadian  tax-payers  who  have  re- 
I  garded  with  some  misgiving  the  pro- 

I  gram  to  add  many  million  dollars  to  '  ~~  . 

Canada's  railway  Inve.stment  by  the  ssS9BBasSBaBSSS=^5^SBS9B 
conetructlon  of  the  Hudson  Bay  Rail-  ,  mmw^wk/%*  ' 

way  will  bo  pleased  with  the  pros-  CTPA|M||UV  YFAR 
pect  that  the  road  may  be  justifle^d  0 1  LimTlLl llO  I  Liillt 
by  the  mineral  wealth  of  that  coun-  m  ««  WIN  A  n  ' 

try.  Cyril  T.  Young.  F.R.G.S.  Sii-  MAY  RP  A\  IrIIIIII 

perintendent  of  Development  for  the  I  itlfll  ITw  ZIU 

Canadian  National  Railways,  who  has  :  r  n  nirnflf  >|in  AP  ! 

been  devoting  himself  largely  to  a  fl\  K|*\|||  |\  |||*  /h ' 

study  of  Canada’s  mineral  posslbili-  IlLJUlllJ  Vl  4«V  | 

ties,  predicts  that  there  will  be  a  rush  -  ^  j 

of  pio-spectors  and  mining  men  into  Big  Grain  Season  But  Freight 
the  area  north  of  tlio  Hudson  Bay  Rates  Afe  On  Low 

line;  he  expresees  the  opinion  that  „  . 

development  of  mine,  forestand  river  Basis  | 

will  be  such  as  ha.s  not  l>een  c.veecd-  . -  I 

ed  In  any  other  part  of  Canada.  Mr.  TOURIST  BUSINESS  HIT  j 

Young  has  been  into  the  country  re-  _ _ _  | 

fetred  to  and  .speaks  from  bis  oh-  ^ool  Weather  and  Mont- j 

servatlons.  He  refers  to  the  <lis-  t'-r-  u  •  j  p  •  j  •  u  J 

coveries  on  the  Fliu  Flon  and  Sheritt-  *■«»*  *  ypnO»<»  tpwenuc  Mad  j 
Gordon  properties  as  indicative  of  <  Effect  on  Summer  Passenger 


'  whait  may  he  anticipated  In  the  new  Traffic 
'  North,  "rhe  Nelson  and  Churchill 

rivers  have  potential  water  powers 

;  to  take  care  of  any  mining  opera-  ^^oxim  to  a  close  a  ship- 

i  tioTis  whdeb  may  be  warranted.  pbig  seasou  wWch  has  registered  the 

!  The  people  of  Canada,  apart  from  greatest  grain  movement  in  the  hls- 
(  the  proi'inces  of  Manitoba  and  Sas-  torv  of  thC  port  of  Montreal,  the  fi- 
I  katchewan.  have  not  regarded  the  community  is  speculating  as 

Hudson  Bay  Railway  project  favor- 1  .  ... 

1 1  ably,  because  there  has  not  been  con-  ^hc  showing  which  will  he  made 
I  vlncing  evidenco  tJiat  It  will  provide  by  Canada  Steamship  Lines.  How- 
a  siicccs.stul  wheat,  route  to  Europe,  ever,  while  there  has  been  this  great 

It  has  been  felt  that^  with  existing  grain  movement,  there  have  been  on- 

railway  burdens.'ilie  experiment  did  erating  difficulties  faced  during  the 
not  warrant  the  cosj-  But  as  a  co-  year,  and  it  is  understood  that  the 
Ionization  route  and  as  a  means  of  report  for  10J7  will  closely  approx- 


Prosperity  in  Canada. 

The  business  weather  map' 
complleel  by  .System,  the  .Ma¬ 
gazine  of  Business,  shows  that 
with  the  exception  of  two  dis¬ 
tricts,  business  throughout 
Canada  is  “average”  or  "above 
average.”  The  tw-o  districts 
showing  "below  average”  are 
on  the  Rt.  Clair  river  border 
and  Southern  >ran.itcba.  In  the 
lirarltlroes  the  reports  .are  ".av¬ 
erage”  and  in  mo.‘;t  parts  of 
Ontario  and  Quebec  they  arc 
"above  average.”  Sa.skatciie- 
wan  and  Brirtsh  Columbia  are 
'Average'  and  Southern  Al¬ 
berta  is  "aboYc  average.  " 

Canadian  business  generally- 
Is  reported  as  gornl  a.nd  a  fav¬ 
orable  degree  of  general  activ¬ 
ity  is  anticipated  for  the  final 
monOi. 


MANITOBA  SEES 
A  NEW  ERA  TF 


LOEWENSTEIN  ON 
STRUCTURE  OF  HIS 
QUEBEC  COMPANY 


I  Armament  Demand  in  Addition ' 
I  ^  to  Industrial  Market  Would 
a  ^  I  Be  Reflected  in  Earnings  and  i 

arris,  rorbes  &  Company  I  Profits. 

Limited  MT  •  t  .  '' 

21  St  TftViri  Stropt  f”  P  W  This  weeks  advance  in  Tnterna- 

3t.  jonn  direct  .K.  IfUlldmg  yi^kel  shares  to  a  new  high  ' 

MONTREAL  ,  TORONTO  I  annouflee- 

•  ;ment  by  President  C  oolidgc  of  a  bil- 

'  lion  dollar  warship  building  program  ! 
for  the  United  States.  Other  nations 
CAnnot  afford  to  ignore  this  pro-  ^ 
— ;  gram.  It  would  seem,  therefore,  that  j 
'  any  idea  of  scrapping  navies  has 
j.  ■*«*«*»*  been  disposed  of  for  years  to  come,  i 

.parity  ta  c».d..  _  LOEWENSTEIN  ON 

huf^ncss  wcathe.!  map  irsn  /vn  iTvn  P'at«-  During  the  war  the  nickel, 

1  STRUCTURE  OF  HIS 

ojjrMf  SSSS’Jn” 

!f  8>eragr  or  aboie  QUul/Uv  Vvlfll  lilt  1  |  there  is  to  be  a  uew  demand  for  j 

•  ,  ®  districts  -  I  warship  building:,  greatly  increased 

'cf  ”  r'lL'L  K  British  Company  Owns  All ,  profits  would  seem  to  he  in  prospect. 

St.  Clair  rher  border  p,-.#;-.-.-- j  __ j  i  the  recent  developments  in 

ithern  >ran.itcba.  In  the  *«ued  Preferred  and  Com-  ;  Northern  Ontario  have  put  Interna- 

es  the  reports  .are  ", TV-  mon  of  Canadian  itional  Nickel  in  a  splendid  position 

and  ID  most  part^  of  -  1 take  advantage  of  tJie  demand. 

DISTRIBUTION  OF  SHARES!  T  be  importance  of  na.\-al  construe- . 

_ _  I  tion  in  ilic  nickel  industry  was 

il  BHtTsh  lolumhia  are  1  rVi/M  P»4:y„  !  f’roiight  out  in  a  pa.pcr  presented  to' 

;c  and  .Southern  Al-  *”*;  *-®*^®“***“’ !  the  Empire  .Mining  and  Aietallurgical - 
I  above  average.’  lars  of  Capital  Relabons  of  congress  at  Toronto  this  summer  by  ; 

busies  generally.  the  Two  Companies  at  London  Robt. .Stanley,  president  of  the  In-! 

ted  as  good  a.nd  a  fav-  .  It^rnational  Nickel  (*o.,  Inc.  Ivoview-  j 

legree  of  general  activ-  ,  iVieciing»  j  history  of  the  development  ; 

aticipated  for  the  fina,I  -  |of  the  metal  he  pointed  out  that  as 

1  •‘'’’"bV  r  KBmi  mShrisT  "  h^rly  as  1891  nickel  steel  had  been 

'  .  ■  .1  ,  ,  ’.  ..  ..  proven  decisively  superior  in  the 

. . . .  l/>ndon.-Addre.ssmg  the  meeting  construction  of  armor  plate,  and 

-  of  shareholders  held  in  Ixindon  for  that  In  that  year  the  United  .Sf.ites 
'  IlKA  Sr  pN  purpose  of  considering  resolu-  Congres.s  appropriated  a  large  sum 

.VUil  uKjLJ  tions  nlaeing  the  International  for  the  purchase  of  nickel  for  this 

LlOni  mi  TF  Holdings  &  Investment  f'empany  in  purpose.  The  war  created  an  enor- 
lEfff  rKA  I  r  '"riluaUrv  liuuidation  ;ind  approring  mous  demand  for  nickel  followdng 
SU  fr  Ultn  V  I  propnswl  distribution  of  the  aa-  1^14-  The  Canadian  mines  extend- 

nUlfUT  AmiiirMT  ^ets  or  the  companv  in  s<t>ecle  among  tbf'lr  resources  to  the  utmost  to 
UEf  cLUl  nflrll  I  ♦be  re.si?ertive  clas.se.s  of  shareliold-  furnish  nickel  for  tlio  Allies  and 
•e'u  I  MMvri  iiiuii  A  ers-1>olh  resolutions  were  adopted  production  was  greatly  Increased 
-  uuan'mouslv  -  Alfred  Ijoowenstein,  This  conlinued  until  tho  Ariiilstlce  i 


opening;  u-p  a  part  of  f’anada  which  nilafo,  if  Bot  eQual,  the  showing  of!  Not  Sinc^  Old  Days  of  Bbund"  i  chairman  of  the  company,  gave  in-jin  1018,  when  the  Industry  faced 


may  prove  rich  in  natural  resources  U'26:  an  improi'eraent  is  hardly  to  i 
the  Hudson  Bay  Railw.ay  pro.1ect  he  looked  for.  j 

takes  on  an  entirely  different  com-  Doring  the  operating  season  the 
piexion.  There  Is  every  indication  company  has  not  only  had  to  con-  . 
that  had  the  propaganda  for  the  L.’-u<J  w  ith  low  freight  rates  but  wea-  , 
railway  been  conducted  on  the  basis  ♦ber  conditions,  particularly  iu  re- 


Icss  Free  Land  Has  There 
Been  Such  Optimism 

WE  ALTfT  IN  liilNER  ALS 


teresting  par1.iciilars  regarding  the  many  serious  problems,  and  i.hese 
rinaneial  st.nictiiro  of  the  new  Can-  have  bee*,  largely  solved  in  the  in- 
•idifui  company^  the  1  ntemattooal  terrerting  years. 

I  Holding  and  Investment  Company,  In  his  addre.ss,  Mr.  Stanley  stated 
;  registered  under  the  laws  of  the  th-it  from  JS90  until  the  end  of  the 
:  Province  of  Quebec.  war  the  building  of  great  navies  erc- 


of  developing  the  resources  of  North-  ^®ut  weeks,  have  presented  great  \i  innipei- Bureau  The  Kinnnrini  Ttm-a !  T lie '  ona-dian  Company,  Air,  T.oew-  a-ted  demand  for  nickel  in  ever-in- ' 
ern  Canada  rather  than  providing  a  difficulties.  Then,  too,  there  was  Winnipeg.  —  .Not  since  the  old  days  I  <^usteiii  stated,  has  no  funded  or  crea.sin.g  nuantltir.i.  I'rnni  1911  l<» 


new  grain  route  to  Europe,  there  the  interrriptlon  to  toiirist  traffic. 

would  not  have  been  the  same  oppo-  *’?  f 

the  result  of  the  typhoid  epidemic  in 


difficulties.  Then.  too.  there  was  Winnipeg  —  .Not  .since  llm  old  d  iv*  enstoin  stated,  has  no  funded  or  crea.sing  r|uant.Itir.s.  I  Vnui  1911  lo 

the  interruption  to  tourist  traffic.  ,  ‘  ♦  io,.Vc  other  debt  and  ha.s  no  loans  from  its  191S  the  incrp.ase  in  demand  rcacli 

particularly  early  In  the  season  as  "ben  boundle.ss  ferUle  vhe.it  hands  authorized  hssHeied  its  peak,  I»ut  with  the  end  oftlie 

the  result  of  the  typhoid  epidemic  in  were  free  for  the  asking  has  anvlhing  of  S.'',  nno.ooo  of  six  per  cent,  ciimii- '  war  the  bulge  in  Itie  m.irkot  for 
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Hamilton  Dairies 
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MontrealStock  Exchanqe 
MontrealCurb  Market 

112  NOTRE  DAME  ST.  WEST 

Montreal, 

Ttt2HONE^^^4AlN&8466l£^ 

BRITISH  MERGER . 
ARMAMENT  FIRMS 

Vickers  and  Armstrong-Whit- 
worlh  Companies  Enter 
Into  Alliance 


The  Idea  was  expressed  a  couple 
of  weeks  ago  in  this  column  that 


Montreal,  and  because  of  wet  and  un-  caught  the  imagination  of  Manitf>-  jaf  ivo  redeemable  preferred  shares,  i  nickel  .'^linink  to  normal.  Since  recent  news  in  Great  Britain  was  I  lie 
seasonable  weather.  bans  like  the  great  mining  and  rail-  dividend  into  50,000  shares,  of  $100  then  the  uses  of  nickel  have  Iieon  announcement  of  an  allia.ncc  between 

$2..>9  a  Share  Last  Tear.  "aj’  developments  which  are  im-  p.T,.],  of  these  .>>0,000  shares.  38,-  greatly  extended.  Mllli  a  new  pro-  the  two  hip  arniament  firms— Vieker^ 


election  year  in  the  United  States  Net  earnings  of  the  company  for  norfhland.  Busine.es  <,.>2  have  been  Issued,  all  of  which,  gram  of  warship  building,  in  addi- 1  and  Armstrong  Whitworlli’.s 

-  - -  *'1  nt^^D  fiprp  who  wr*'j  rnoT  t-  I  At.  -  -.<•  i  r  ,.u..  I  .2^ . j  *v...  riiit-  9*- ill  ♦  ww-w 


FIELD  FROPS  WORTH  MORE. 


wUI  be  marked  by  a  rising  rather  the  year  1926,  after  generous  appro- 
than  receding  tide  of  business.  ;5up-  priations.  amounted  to  $1,211,409.  or 
port  is  given  by  Colonel  T.eonard  P.  equivalent  to  over  8  per  cent,  on  the 


scarcely  Uvif.h  the  exception  of  1.")  shares,  have  tion  to  other  uses,  the  demand  for  This  will  enalile  the  two  eonipanies 


knew  that  the  province  extended  been  allotted  to  the  British  coni- 
north  of  Dauphin  have  become  veri-  pany. 

table  authorities  on  the  great  hiiiter-  in  addition,  the  ranadian  company 
land  area.  Knqiiiries  for  infornia-  has  an  authorized  issue  of  3OO.000  ■ 


ill  «  ij  '  Ayres  of  the  Cleveland  Trust  Com-  outstanding  preferred  stock,  and,  af-  janie  autnortt.es  on  ine  great  miner-  in  addition,  the  tanadian  compa 
muv  who  nreS  an  unw^  ♦er  making  provision  for  the  6  per  b'mu'nes  for  informa-  has  an  authorized  issue  of  nno.i 

crops  of  192<  an ‘"crease  ln  U»^“>- "ho  prcdictw^  dividend  on  the  latter,  the  and  pro.speets  in  the  Hin  Flon  common  shares  without  nmninal 

value  of  $35.8.39.000  over  1926.  The  fOr  bufinesb  In  19.8.^  $311,409.  equal  to  $2..59  a  region  are  coming  in  from  ail  over  par  value,  of  which  268.052  hr 


total  value  for  this  year  is  estimated  hable  to  Mr.  Ayres  that  the  course  of  |  shown  on  the  ']”OOo'o 

at  $1,141,367,100,  .as  compared  with  general  bu.smcss  will  reverse  its  I ’""‘c.  pas  .now  n  on  uic  j.n.nou 

8,.,05..528.100  in  1926,  and  $1,153,-  To^d’lfionT'’se^m  I 

G94.900  in  ]92r>.  m  l”*’.  f  onditions  po.sition  with  surplus  of  $1,211,409. 

These  figures,  subject  to  revision  Hkely  to  improve  in  the  spring,  hesl- 1  current  assets  of  $6.512  922 


al  to  $2.59  a  region  are  coming  in  from  ail  over  par  value,  of  which  268.052  h.ave  i 
on  the  *]20.0o'o  "itli  the  rp.=ult  that  some-  been  i.s.sued,  all  of  them  to  the  Brit-  ^ 

thing  like  a  Klondike  rush  is  .antiei-  ish  eompaiii'.  j 

vas  in  a  strong  pated  when  the  movement  gets  un-  The  posilion  i.«  .therefore,  that  the  [ 
s  of  $1  211.409.  der'way.  '  i  British  eompany  owns  all  ilie  issued  i 


nickel  may  qtiite  coneoiva.ldy  reacli  |  still  operating  separately,  io  abolish 
greater  proportions  flian  ever.  eompetitioii  in  aTiuanients  and  to  de- 

!  - - -  -  -  —  vote  tlieir  energies  solely  to  the  ma- 

■ff  1  nimnn  U  t  ruir*  /\mT  uufaelnre  of  commercial  products. 
MAKKr  I  VAlJlr  IIIM  l  The  head  of  the  new  company  wm 
ITI/lllIlLil  vnUULi  VII  !  he  Sir  Herbert  l.awrence;  and  one 

rkf>  •  n||  f  a  Bf  nrif  'be  directors  will  be  Sir  Otto  11. 

Knll/ll  |/l|l|  \K|  I  I  ^  Niemojer.  who  is  a  director  of  the 

I/BinEiIUinil  U1  UIl  :  n.ink  of  Kngland  and  who  was  for- 
- -  i  nierly  at  tlie  head  of  the  Treasury. 


after  compilation  of  final  returns,  ^u'e  in  tho  summer  and  im,prove ,  current  liabilities  of  $2.226  318  know  considerable  aliout  the  new  j  shares  of  the  Canadian  company 
are  announced  in  ah  official  prelim-  ^^''cnsly  in  the  autumu.  I  left  net  working  capital  of  $4,286,-  northland  predict  tliat  llic  develop- j  with  the  exception  of  15  preferred 

inary  erop  iNiport  on  value.s  issued  The  better  outlook  for  1928  recog- :  '  ments  in  the  next  <lec.ade  will  eclipse  share.s,  and.  furthermore,  with  one 


Optimistic  mining  men  hero  who  j  preferred  and  all  the  issued  common  i  Offerings  Following  Announce- 1  In  caw  the  profits  of  the  new  com- 


,  ...  ..  ,  ,  ,,  mcnl  Well  Absorbed — The 

northland  predict  tliat  llic  develop-  with  the  exception  of  !;>  preferred  j  n*  "J  J  n  »l  1 

ments  in  the  next  <lec.ade  will  eclipse  shares,  and.  furthermore,  with  one  Uividend  Vullook 

anything  of  its  kind  on  the  continent,  small  exception,  the  whole  of  the  as-  |  -  .  — 

The  h'lin  k'lon.  they  claim,  is  only  a  sets  of  the  British  company  have  The  Brazilian  split  itas  Iicep  as- 
start.  The  Shei-ritt  Cordon  is  equally  fronlinued  on  Page  11.)  j  sured  for  so  long,  will)  only  the 

as  promising,  while  the  whole  are.i,  I  —  --  — -  '  actual  terms  iu  doiilit.  tlius  allow- 

it  is  a.sserted.  abounds  in  ore  o^\Driaht  Cintlnnb  fnr  ■ spomlation.  that  a 

markel-able  values.  1  substantial  volume  of  profit  taking 

In  the  meantimc.developments  are  bmelterS  IScXt  Year  ""  news  was  ineviialile.  .As  a 


the  Dominion  Bureau  of  Statis- 1  the  contraction  iu  buKiuess 

(Continued  on  page  5.) 


C-  -  I\linnilinnn  I  The  h'lin  k'lon.  tnev  claim,  is  only  a  sets  of  the  British  company  have!  The  Brazilian  split  itas  Iicep  as- 

I  A  rllnl  HASrS  start.  The  Sherritt  Cordon  is  equally  I  fronlinued  on  Page  11.)  I  sured  for  so  long,  will)  only  the 
•  ••  1  V Im vllxllJljlJ  I  as  promising,  while  the  whole  area,  I  —  --  — - 

MELCHERCONTRfll?  "  -'\Bright<^tio^for 

IflLlljvllljll  Vv1i11\v1j«  meantiDie_4lrvelopnicnf.s  aro  i  StTlcltCTS  NcXt  YcCil 

-  roniing  fap-t..  H.  1*'.  McLean  of  Mont-  [  _ _ — 

Report  50  Per  Cent.  Interest  in  real,  head  of  the  Dominion  ronstrue- i  very  f"w  h  id  apparently  lookei 
i  Berthier  Distillins  Cost  fn'I.  Tomlinson  for  any  split-up  deveiopment  at  llu 

I  ei  nnrt  nriA  Tomlinson  ronstniction  f'om- ^  ^piclt,prs*meeting  this  week,  so  t.hal 

^1,UUU,UUU.  pany.  the  organizalions  whieh  .are  to  j  the  lack  of  any  announcement  oi 

-  hiiiid  the  line  into  the  1-Iin  Flon  tjjp  subject  could  not  have  disap- 

The  announcement  during  the  past:  ►have  already  visited  the  scene  of  j-,(,in(p,]'p,,|f.i,  -phe  bonus  of  $5  ; 

week  that  directors  of  Canadian  In- '  their  activities,  and  made  arrange-  Li^iarc.  making  $10  extra  for  the  year 

dustrlaJ  Alcohol  would  ask  .author-  ments  to  commence  operations  on  |  was  also  along  the  lines  e.vpected. 

Izatlon  for  a  change  in  the  by-laws  the  new  80-niile  line  at  once.  j  Tiip  most  .significant  part  of  the 

providing  for  the  conversion  of  the  (  onstruction  work  on  the  line.  Mr.  j  official  anuouneement  was  the  state, 
bulk  of  the  iini.ssued  capital  stock  McLean  predicts,  will  be  complet-Mi  :  mp.,i,t  tfmt  dpspit...  lower  metal  prices 


eoming  fast  H.  F.  McLean  of  .Mont¬ 
real,  head  of  the  Dominion  Construe-  I 


\’ery  f"w  had  apparently  looked 


h!]/ 


tion  Company,  and  M'.  S.  Tomlinson  |  for  any  split-up  deveiopment  at  Die 
of  the  Tomlinson  Construction  f  om- ^  ^oieltcrs’meeting  this  we-ek.  so  t.Iiat 
pany,  the  cirganizaiions  which  .are  to  j  nm  i;i,.k  of  any  announcement  on 


result,  the  manner  in  which  o''fer- 
ings  were  taken,  and  the  eompara- 
tivel.v  small  net  di’cline  on  the  mar¬ 
ket  value  of  tlio  issue  to  date,  gives 
ample  evidence  of  tlie  fa.ith  of  inves¬ 
tors  in  tlie  fiiliirc  for  the  company. 


lie  new  80-niile  line  at  once.  Tlio  most  .significant  part  of  the 

Construction  work  on  the  line.  Mr.  official  anuouneement  was  the  state. 


j  ly  see  eye  lo  eye  with  the  Cana.dian 
Mnvestor  on  Die  outlook  for  Brazil- , 
I  ian,  demand  from  Brussels  during' 


instead  of  the  long  expected  increase  fair]»  flat  plateau  which  will  offer  „oxt  year,  and  also  In  view  of  the  fact  :  stock,  nnticipat  oils  are  lar^eiv  niod- 
in  the  ea.sli  dividend.  no  gre.at  construction  diffteulties,  but  |  fjmf  (jip  company  should  be  henefitt-  pst.  witli  little  evidence  oFtIm  wUd 

Ou  the  other  hand,  there  is  a  re-  (Continued  on  B.agc  11.)  •  ling  soon  from  operations  of  at  least '  rumors  whieli  characterized  Die 


A  Practf-cal  Gift 

What  more  practical  Christmas  gifts 
could  yoU'  give  than  the  sound  conserva¬ 
tive  investment  securities  of  Canadian 
basic  industries? 

The  periodical  receipt  of  the  interest,  and 
the  possibilfty  of  increase  in  value  will 
serve  for  years  as  a  constant  reminder  of 
your  wisdom  and  farsightedness. 

We  will  be  glad  to  suggest  securities  suitable  for 
Christmas  gifts. 

Dcnominalions,  $100.00,  $500.00  and  $1,0W.00. 

NESBITT,  THOMSON  &  COMPANY 

LIMITBO 

145  St.  James  St.,  MONTREAL 

*  Toronto  Ql^ebcc  Ottawa  Hamilton 

London.  Ont.  Winnipeg  Saskatoon  Vancouver 


in  Die  ea.sli  dividend. 

I  Ou  the  ether  hand,  there  is  a  re¬ 
port  emanating  from  ■Berlhiervllle  to 
the  effect  that  the  Ge’iiias  interests,  j 
who  owned  about  half  the  ouLs-taiid-; 
ing  slock  in  Melcher’.s  DisDllery, 
have  disposer]  of  their  holding.s  to 
interests  connected  with  "Alcohol”. 
The  price  involved  is  stated  to  he 
around  $1,000,(K)0. 

W,D,  Ross  Likely 
B.  of  N,S,  President 

Toronto. — In  Toronto  banking  cir¬ 
cles  there  is  a  persistent  report  re- 
I  garding  the  probability  of  the  ap- 
:  liolntment  of  W.  D.  Ross.  Lieuten- 
1  ant-Governor  of  On-tario.  as  t}ie  new 
president  of  the  Bank  cf  Nova  Sco¬ 
tia,  in  succession  to  the  late  G.  S. 
Campbell. 

Mr.  Ross  has'  been  closely  asso¬ 
ciated  with  affairs  In  the  Maritime 
Provinces  for  a  great  many  years 
I  and  also  with  the  Bank  of  Nova  Sco- 
j  Da.  He  was  general  manager  of 
the  Metropolitan  Bttnk.  which  was 
I  absorbed  by  the  Bank  of  Nova  Sco- 
I  tia,  and  all  of  his  early  banking 
j  lr.aining-9vas  obtained  with  the  Bank 
I  of  Nova  Scotia.  For  a  great  many 
years  he  served  as  financial  advdser 
to  the  Nova  Scotia  Steel  &  Coal  Com¬ 
pany. 

While  the  head  ofHco  of  the  Bank 
of  Nova  Scotia*  is  in  Halifax,  the 
chief  executive  office  of  the  bank, 
for  a  great  many  years  past,  has 
been  located  in  Toronto.  5 


New  Bond  List— 

Be>iiiTeslincnt  Su^^estioiiB 


Holders  of  Victory  Bonds  which  matured 
on  December  1st  will  prevent  loss  of  in¬ 
terest  by  re-investing  immediately.  Our 
DecenibeK  Bond  List  offers  a  broad  list 
of  securities  which  should  meet  the  re¬ 
quirements  of  such  investors. 

Copy  will  be  gladly  furnished  upon  request. 


Wood,  Gundy  JS^  Company 

IJmJtcd 


ing  soon  from  operations  of  at  least  |  riimor.s  wbicli  characterizod  Die 

- - -  -  '  - -  :  enrl.v  forecasts  on  tlie  split-up  pro.s- 

!  pects.  It  is  generally  conceded  that 
^^^^^^^^^^^'*********^™*^^  I  the  initial  dividend  will  ho  on  the 
•  I  basis  of  $1.75  a  share;  anything  less  ' 
!  would  make  the  convers'on  of  pro-, 
ferred  unattractive,  so  that  a  dis-’ ' 
—  huTvsement  along  these  lines  soein.s  , 

I  asstjrcd.  ! 

,  j  The  steadier  conditions  in  Brazil.  I 

iStlOllB  I  and  the  expansion  outlined  by  Sir  j 

Alexander  Mackenzie  for  the  future  I 
'  are  sufficieitt  indication  i  of  the  • 

'  bright  promise  for  the  future  growth  I 
J  u  •  L  s  i  "f  earnings.  i 


pany  do  not  amount  to  $4,500,000  in 
I  any  .vear.  during  the  first  five  years, 
an  iiisurance  company  has  agreed  lo 
make  a.  payment  of  $1,000,000  for  th.at 
.rear.  This  is  an  idea  that  never  litis 
Iiefore  been  tried. 

Tlie  deaj  ha.s  created  a.s  profoiiml 
an  impression  as  an  alliance  between 
(ieneral  Motors  and  Henry  Ford 
would  create  in  the  United  SDites. 


MOIRS” 


TrlE6’,-j'’'rFa8t  Mortgage  Bonds 
of  Moirs  Limited  of  Halifax  arc 
a  particularly  attractive  invest- 
ment.  The  Company's  assets  arc 
equivalent  to  $2.4C)0  for  each  81,000 
Bond;  and  its  net  earnings  for  the 
last  fiscal  yea--  were  2.95  times 
bond  interest  req  arements. 

The  Company  owns  one  of  the 
largest,  oldest  and  best  known 
chocolate  and  confectionery  manu¬ 
facturing  businesses  in  Canada.  Its 
plant  and  equipment  arc  of  the  most 
modern  type.  ■  '' 

At  the  price  of  10?  and  interest,  the 
income  yield  from  these  Bonds  is  over 


IWnnlpcg 
Hcmilton 
Londoo,  Ont 


140  St.  Jantef!  Street 
Uontreal 

Telephone:  Main  3590 


Toronto 
New  York 
London,  Eng. 


Price  of  60  for  I 

New  City  Dairy? 

I  Toronto  Rarrou  Thr  Kiii.aiiviul  Times,  | 

\  Toronto.  —  The  mai  ket  for  City  I 
;  Dairy  shares  will  probably  be  watch-  j 
I  ed  with  interest  from  now  until  the  ^ 
split-up  becomes  effective.  Thi.s  i 
should  take  place  shortly  and  the  j 
new  stock  is  expected  to  be  traded  , 
in  around  the  first  of  the  year.  j 
Your  correspondent  is  advised 
that  a  large  biwk  of  stock  that  has 
been  overlianging  the  mtirket  has 
been  definitely  absorbed  and  that  tho 
market  should  do  much  bettor  from 
now  on.  In  circles  close  lo  tho 
company  It  is  felt  that  the  new 
stock  ■will  not  go  on  the  market 
much  below  $60.00  per  share,  which 
j  Is  th®  equivalent  of  $240.00  per  share 
for  the  present  stock,  now  selling  at  | 
around  $215.00. 


At  the  price  of  10?  and  interest,  the 
income  yield  from  these  Bonds  is  over 

6.25% 

You  can  purchase  $100,  $500  or 
S1,0(X)  Bonds,  maturing  Janyarv  1, 
1946. 

Descriptive  circular  will  be  supplied 
upon  request. 


Royal  Securities 
Corporation 

LIMITBD 

164  St.  James  Street,  Montreal 

Toronto  Hallffx  Point  John  Quebec 
Winnipes  Vancouver  New  York 
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CANADA’S  EXPANSION 
in  FOREIGN  TRADE 

is  due  in  large  measure  to  the  centralization  of  credit  in  her  f'anlung 
institutions. 

For  more  than  i  to  jtcars  the  Bank  of  Montreal  has  done  its 
full  share  in  promoting  Canadian  business  interests  at  home 
and  abroad. 

XX'itb  more  than  600  Branches  in  Canada,  Newfoundland,  England, 
tha  onited  States,  France  and  Menoo,  and  with  correspondents  in 
all  countries,  the  Bank  has  unexcelled  facilities  for  service  in  every 
branch  of  general  and  foreign  banking  business. 


I U  I  I  TTADI  P  DI/^IITC  ■‘‘*'1’  convonlontly 

T  L  J/iDLC  liookstholf  and,  rvnll  benmd 

aa^aaa#viu  nsjtia.  luako.^  a  pood  additioa  to  l.hc 

AMD  CTAPV  CDI  IT  or  basines.'i  Ilhrary. 

/illl/  OlvvAi  klTLlI  .  surveys  Ccinada's  hl.sfery  since 
^  ^  Cottfederation  by  artlrles  and  chron- 

DD  A7||  'PAMMAM  olnglcal  chart  of  events.  It  .siiinnuir- 
DAAuIIj  V\I1tI1T|\/1i  Pre.sent  position  in  interna- 

_  Itional  relatlons-hips  and  proplicsies 

I  nr  1  .  n  her  future. 


BANK  OF 
MONTREAL , 

Established .  l8l7 


I  lr«<l  Office 
Moatral  < 


mm 


Total  Assets  in  excess  of 
}800,000,000 


ALCO-METER  SERVICE 

tells  you  exactly  how  much 

mapleL^af 

,4,  ANTiaiBfEZE 

you  require  in  the  radiator  of  your 
car,  truck  or  tractor,  to  keej)  it 
from  freezing. 

I  Sold  at  all  leading  garages,  service 

and  filling  stations. 

CANADIAN  INDUSTRIAL  ALCOHOL  CO., 

LIMITKD 

Distributing  Warehouses 
Montreal,  Toronto,  Winnipeg,  Vancouver 


TITLE  GUARANTEE  AND  TRUST 

CORrOB.\TIOX  OF  CANADA 

Capital  $1,000,000 

Plr  Lomer  Goitln.  President  Sir  Herbert  HMt,  ^Ire-Preitident 

E.  R.  Derary,  N.P.,  Vire«Fresident  and  Dirertor>Geioeral 

6%  FIRST  MORTGAGE  CERTIFICATES 

Guaranteed  as  to  Refunding  of  Capital  and  Interest. 
Write  teday  for  Circulars  describ  ns  our  Offerings 
in  $100,  $500  and  $1,000  Denominations. 


U2  ST.  JA.VIKS  ST..  MONTREAL 


Kohert  Adair 
Hon.  Geo.  E.  Amrot 
K.  W.  Keatfy,  K.C. 
A.  .1.  IVrown.  K.C. 
Tlio**.  S.  Dartini; 
Kenneth  T.  I>awe>< 
It.  Dreary 


Board  of  Directors: 

Sir  Georre  Gameaii 
Aime  Geoffrion,  K.C, 

Sir  Charles  ttordon 
Sir  I  omer  Gouin 
H.  n  .  K.  Hale 
Sir  Ilerl»ert  Holt 


C.  R.  Hornier 
T.  B.  Macaulay 
Walter  Molina 
.lohn  H.  Prire 
Hon.  D.  Raymond 
Hnn.  'J.  M.  Wilson 


Ideal  Conditions  for 

INDUSTRIES 

Ttfcdoni  from  High  Taxes,  High  Labor  Rates,  High 
Labor  Turnover  and  Power  Problems. 

F rccdom  to  Expand  on  Ample  Sites,  Permits  Concen¬ 
trated  Effort  on  Production. 

\vi:  II.WE  I.Of  ATK.n  T’L.WTS  TO  THi;  A. AMT  Ol' 
ti.V*<K>,eoo  j.v  Tin:  i.\.«iT  tw  o  v  nAKS  iMtiai  Tin: 

AUOt  1;  IlJi;  VI.  CO.\UITIO.\>. 

Southern  Qinada  Power  Company 

230  Coris^linc  Buildins  MONTRE.VL 


LAKE  :f  the  woods  MIUING  CO.,  Limited 

IMaker.s  of  FIVE  ROSES  FLOUR 

MILLS  AT 

IVforfrcal,  Brantford,  Keewatin,  Portage  la  Prairie,  Medicine  Hat 

DAILY  CAPACITY  20,000  BARRELS 

I  rrxidfnt  arid  Manasrrtg  Director  Vice-President  and  General  Manager 

I  R  ANK  t.  MKIGHEN.  G.M.O.  »  M.  ».  HUTCHISON 

Directors 

K.  M.  nvI.I.VM  YNE  rANt;HKIIE  BIENVEM'  N.  .1.  BREEN 

)!0\.  SIR  EOMER  COLIN,  K.C.M.C.  CEO.  V.  HASTINGS  III’GII  M ACKAY,  K.C;. 
ALTER  MOI.SON  K.  W.  REEORH  ABNER  KINGMAN  .1.  1^.  L.  ROSS 
.S'ecretarv  Treasurer  Asst,  Treasurer 

I).  IILTCHI'ON  r.  E.  kIcNALLY  A.  C.  McMILLVN 


Electrical  Energy 


BFLIAIII.E 


f  OXTLVIOUS 


six  (V>  II>’dro-E:le<-.  Avuilahle  for  use  21 

Irtc  I'oivrr  plant*  lionra  per  day  and 

nnd  larae  Kteani  every  day.  No  re¬ 
plant  Iteaerve.  atrictluiu.. 


UNLDfITED 

Approximately  30ft,- 
000  II.  r.  available. 


FOB  rOWER,  LIGHT  AXU  OTHER  PURFOSES. 
Generatod  and  Distributed  by  the 

IVIontreal  Light,  Heat  &  Power  Consolidated 

Manofa.'turints  nnd  UletributlnK 
m  For  INDUSTRIAL  and  M _ .  A  _  . 

RBSIDFNTIAL  USIiS  Dual  Service 


Uow  Rates  for  Service 


Inquiry  Requreted.  Addresa  to 

Power  Bid.,  85  Craig  St.  Weat, 
Tel.  Main  4040.  SlontrenL 


To  Issue  New  Stock  at  Par 
I  On  I  For  5 

I  Basis  ^ 

RIGHTS^VER  $20. 

« - - — 

Stock  to  Be  Subsequently  Split 
4  New  No  Par  Shares  For  I 
— Preferred  Stock  Being  Con- 
I  verted. 

j  Tl’.e  long  iiwa.itpd  .'ictiion  of  Hra- 
,  zili.an  Tiaefion  d  rootor.-i  in  the  nint- 
Icr  of  FiilitlinR  the  cnminon  .><1001; 
i  was  a  fra'urc  of  finn.noial  devrloji- 
1  nionts  dnring  tlin  week.  The 

( cru’^nnitnatlon  of  tli^s  caiijf.il  rccon- 


BIG  HOLDING  CO. 
FOR  SHAWINIGAN 
SEEMS  INDICATED 


NEW  FRANCHISES 
IN  ALBERTA  FOR 
CALGARY  POWER! 

Many  Northern  Municipalities 
Being  Linked  Up  With  , 
Private  System. 


MAY  ENTER  EDMONTON 


CDPMC  k  Tm  '  Bureau  The  E'Inaneliil  Time* 

uJjljnlu  lliyll/A  iLil/  i  l^'imnnton.— .An  offer  from  t.hoCal- 

i  gnry  Power  Company  to  link  its  hy- 

Application’ For’lncrease  in  Au-i'^’'^ 
thorized  Capita!  Carries 

o-  initted  lo  tho  citv  coiinoil  early  in 

oignincancc  '  ,  ,  -  , 


I  sti  iiction  roiinidis  out  a  period  o-f  o-m-  :  able  s-ignificanc 


EXCHANGE  OF  SECURITIES 

In  Stock  Market  circles  consider. 
nhlo  s-ignificance  i.-;  attaclic-d  to  the 


litnictiM'  action  in  connection  with  '  brief  announceinnit  in  the  Quebec  c*  i.  iii,  f  inmnini 

I'm  •‘'^'nirities  ;  Official  Gazette  th.it  Shawinig^^  GahoHv.  managing  directo 

listed  on  the  (  anadian  markets:  in  !  tor  &  Power  (  ompany  will  at  the  it  i 

CIO  past  L-  >-ars  stock  splits^  have  |  next  session  of  the  I.egishatnre^  uuito  11^  hi 


mitted  lo  tho  city  council  early  in  ; 
Ihc  new  year.  Owing  to  the  fact  | 
ttiat  the  civic  election  is  coming  on. 
it  is  understood  that  the  southern  . 
compjiny  has  decided  to  wait  until  | 
next  year's  administration  is  fimily. 
in  the  saddle  liefore  opening  nego¬ 
tiations  witli  Ldmonifon. 

G.  .A.  Gahcrty,  managing  director]. 


bcpii  made  by  .Montreal  Power.  Slia-  application  for  authority  to  increase 
winigan.  Quebec  Power,  and  now  I  its  capital  stock.  If  is  accepted  in 
Bi’azilian.  |  well  informed  quarters  as  evidence 

1  The  heavy  additlrn  to  the  romniop  '  that  the  final  consolidation  of  iinder- 
'  .stock  out.standing  implied  by  the  .an- !  takings  in  which  Shawinigan  holds 
'  nnuncprl  intention  of  offering  before  |  a  controlling  interest  into  one  large 
the  split  takes  effect  one  additional  :  holding  company  is  rapidly  nearing 


i-s-omc  llquidatiou  following  the  o.ffi- |  after  approval  ts  granted  to  the 
cial  announeenient  with  a  con.se-  sh.awlntgan  application, 
quent  we^knesrs  in  the  market  price  j-'or  a  long  time  reports  have  been 
for  the  issue,  hut  offerings  "  cre  j  (.(,rtpnt  that  plans  were  being  formu- 
'  quickly  absorbed  by  willing  buyci's  ;  with  a  view  to  effecting  such  a 
and  the  .vtoik  recovered  in  no  no-  consolidation.  Terms  of  exchange 
certain  manner.  affecting  different  companies  have 

I  Ihc  offering  of  now-  stock  on  the  included  a 

I  L'’'' ! -‘'bare  for  .share  exchange  fmr  Qm>- 

$100  indicated  rights  o  The  share- 

ho.ders  of  over  $  20  a  sham,  figured  f^,.  sx.  .Maurice  Power.  This  would 


quite  likely  his  company  will  submit 
u  power  jiroixisal  to  flic  ciity,  thereby 
linking  up  Edmonton  on  lines  somc- 
what  .similar  to  an  agreement  made 
with  Lethbridge. 

Ids  -pjjp  cempany  is  planning  to  ulti- 
mately  exten.d  power  service  to 
towns  north  of  Edmonton,  hut,  in  the 
interval,  it  may  restrict  its  op- 
•  erations  to  locating  plants  in  such 
centres,  says  Mr.  Ga.hert.v.  At  the 
present  time  it  is  negotiating  wltli 
•be  St.  Paul  dcs  .Ifctis  with  a  view  to  op¬ 
erating  a  plant  there. 

.300  .Miles  of  lane. 

^  While  i-selated  plants  will  be  oper- 
atod  in  the  north  for  a  time,  these  : 
ave  *’’'  ^caduall.v  relea.sed  as  the 

company's  main  transmis.S'iou  line  i.s  j 
extended  to  these  centres, 
ide  Eranchises  have  been  granted  to 
iild  compan.v  a.s  far  nortli  as  Innis-  i 
lino  •'■'•b  '"  biic  the  proposal  ha.s  also  been 


and  1 1t.dOO  .shares  to  St. 
Power,  making  a  total  of 


.'laurice 

(■>11.000 


mission  line  will  be  extended  during 
next  spring  and  .stminicr  and  it  is  ex¬ 


on  the  market  value  of  over  $220  for  j  dislmmement  of^lOO.OOO  ♦nil.  while  the  proposal  has  also  been 

the  i^ue.  .\s  soon  as  thus  new  ^^tock  ,  Power  shareholders  *•!  Leduc  say’s  .Mr.  Gaher-  I 

has  been  taken  up  and  subscribed  ]  u  .  c.  ,,  ♦>'•  The  construction  of  the  trims- • 

for  it  is  the  intention  of  directors  b' i  V,.'  _  .'....i.inn r  rVl'rtAA  ntissjon  line  will  be  extended  during, 

‘-piii  th-e  ermmon  on  a  ratio  of  1  new  i  f.  '.  '*  '*  ,  next  sipring  and  .'uminicr  and  it  is  ex- 

-n  lar  shares  for  each  $tno  par  '  ‘  ported  that  it  will  reach  Leduc  by, 

share  at  pm.-ent  outstanding.  -  m  L?  f  next  fall.  lJuring  the  present  year, 

.  .  ,,  .  ,  i  ■>( . .  0  share.s,  it.  is  obvious  that  .m  company  has  built  some  300 

1  oiMerMoii  ot  i  relerretl.  i  increase  m  capitalization  would  he  i,jjp  Galgary.  while  ] 

i'iie  offering  of  additional  stock  to  j ’’P-f's-sary  to  lake  care  of  any  such  j(  expended  around  .$750,000.  Its; 
‘■luirrh, ciders  will  mean  an  increase  ;  «cal  as  may  be  under  way.  investment  in  plant  and  equipment, 

of  about  220,000  share  to  the  out- j  .Mtitter  of  Time  Only.  is  from  $5,000,000  to  $6,000,000.  I 

standuig  capitirlization:  the  dircc- .  This  fact,  coupled  wlih  the  absence  tVliile  the  concern  Is  known  as  the  ; 
tors,  however,  have  announced  their  i  offipj.,,  .Matement  regarding  Calgary  Power  Company,  many  Ed-  j 

AA/?'  “"’bortzation  ;  ,hp  proposAd  changes,  induced  a  rer-  nionton  men  are  shareholders  while  | 

.or  Mtn.ofKi  additional  shares---or  an  |  ;in,ou,nt  of  fj,p  its  work  in  Southern  Alberta  this 

®  !?^a  AAv'' '  'be  reports.  Tlii.>  latest  develop-  yen'-  by  Andrew  MacGrc- , 

pre_scnt.  $1-0,000  however,  ha.-i  out  .a  different  ■''n  Edmonton  contractor,  says 


Pccted  that  R  will  reach  Leduc  by, 

'AA  Ia  V>  only  ,jp.,f  f,„  psppf  .p^r. 

.>00.000  shams.  It  is  obvious  that  .an  ^ j,p  company  has  built  some  300 
increase  m  capitalization  would  he  1,jjp  „f  palgary.  while  ] 


cf  ahoiut  220,000  share  to  the  out- 
standiirg  capitalization:  the  dircc- 


000.  The  unissued  balance,  it  is 
stated,  will  l>c  availal>!e  for  future 

laSon.l'rdllo 'f^*;  Z.  c'^dnvLron  !  Compimyd _ , 

of  nrpfrrrra  MrvAL-  ’’•’’y  n-  matter  of  a  short  time  when  ' 

„  .  STEAM  POWER  PLANT 

capitalization  pl?d  vrZZrZ  Zrt ,  FOR  SASKATCHEWAN 

holders  will,  of  coui4e.  ha  ve  the  pri-  '  bondholders  of  Canada  Carbide  TUA  OilJA/i  1  l/HL ff  /111 

vilege  of  converting  into  common  on  1  .  - ;;;■  ,  ,  t,, 

the  ba.sm  of  G  share.s  of  preferred  for  '  >  f”''  December  1,.  to  approve  m  innlpeg  Riireuu  The  I'lnanrlal  Tlmrs 

2n  new  no  jnr  value  .shares,  instead^  ^nipany’s  underlak-  Winnipeg. — There  is  considerable; 

of.  as  previou.sy.on  the  basis  of  6  for  5.  sanction  of  modification  of  lnterc.=it.  here  in  the  announoemeut ! 

At  the  same  t'iiue.  .-♦hould  convensirtfi  •bf'’’’  rights  which  will  permit  the  which  has  come  from  .A.  E.  lIu.gh.ofM 
not  he  made  preferred  sbareholdors  i  mortgage  bond.s  to  bo  redeemed  Bismarck,  North  liakota.  to  tho  cf- ! 
will  have  1  votes  for  each  share  i ^^y  ^'••b  a  premium  feet  that  a  power  plant  operated  by  I 

he'  i.  ‘  nf  .'.'"r  and  accrued  interest.  lignite  coal  and  costing  $5,000,000  i.s ! 


ment.  however,  has  put  a  different  r.amoiiLuii  couLraeior.  Ha.js 

complexioii  on  the  situation  and  the  ^^iberty,  who  is  also  chief  en- 
Streot  is  now  confident  that  impor-  s;niepr  for  the  .Montreal  Engineering 


STEAM  POWER  PLANT 
FOR  SASKATCHEWAN 


the  ba.sm  of  G  share.s  of  preferred  for  '  T>e«^cmber  17.  to  approve  Winnipeg  Rii 

2n  new  no  jvjr  value  .shares,  instead  '  «”i>P-'ui.v’.s  underlak-  Winnipeg.- 

of.  as  previou.sy.on  the  basis  of  6  for  5.  sanction  of  modification  of  lnt,erc.=it.  hrr< 


Tclrplione  7^an('a^fp^  ORrjtj. 

A.  J.  F.  MONTABONE,  M.  A.  I.  E.  E. 

(  ONSl  l/I  I.\G  III.KI  TRIG Al,  KNGI.M'.IOIl 

Specialty — I’ulp  and  Taper  Mill;  Klcctrical  Equipment. 
Tower  TIarits,  Etc. 

IMI’J  HIAE  rilEATRF  Building  MOXTKEAE 


•A  special  meeting  of  shareholders 
liars  been  called  for  .lanua.rv  5th  to  i  tlPllT  FID  A  7II  I  A  AT 

r(,tif.v  the  proposed  changes.  In  (mfltVV  dKAZILIAN 


circular  letter  accompanying  the  no¬ 
tice  of  this  stpecial  meeting.  Sir  Alex¬ 
ander  Mackenzie,  president  of  the 
company,  reviews  the  remarkable 
growth  enjo.vcd  by  Braziltan  Trac- 
ticn  since  incorporation  in  1512. 
The  following  comparative  figures 
are  given  in  respect  of  the  years 
,  1512  and  1526: 

!  ]?12  l?26 

I  N'o.  ra.«.si«ng<‘r.s  on 

!  Tiamways  .  .221.3So,fiCS  517,ljn.fit8 
,  Xo,.  t>.i.‘-srng!'r,s  on 

.  I  52*. tea 

KiI"Watt  lifiurs 


MAY  PAY  $1.75 

Elarnings  on  New  Stock  Last 
Year  Were  Equivalent 
$2.20 

I  Toronto  Bnrrau  Thr  FinnncInl  Tlmr». 

;  Toronto.  —  Should  a  price  of 
aj-ouud  225  be  maintained  on  Bra- 
I  ziliin,  the  new  shares  when  they  ap- 


planned  for  Estevan.  Sask.  i 

According  lo  .Mr.  Hugh,  it  will  be  j 
a  project  of  the  Northern  light  and  ; 
Power  Corporation,  a  Canadian  or-j 
ganizatiou,  tlie  stock  of  which  ishclil 
entirely  by  men  in  the  United  States.  ^ 
It  is  stated  that  the  plant  will  sup-  [ 
ply  current  to  10,500  square  miles 
j  in  .southern  Sa.skatchewan.  | 

C.O.  CAMPAIGN  BY  i 

WINNIPEG  ELECTRIC; 

I  AVinnipeg  Electilc  Company  offer- ‘  | 


.  1'*!. 7  15, *1(2  .'126,21 7,520  !  pear  vvoillfl 


at  ed  to  its  customers  on  Mnnda.v.  Df- 


the  city  cf  Sao  Paulo  fiom  approxi- i  tlm  standpoint  of  si 
mately  }25.oho  to  approximately  800,- i  the  investing  public, 
i.'oo  iieople.  I  Brazilia.'.  directors 


in -’s -nfi  8]  "I  ft-,,  The  price  of  Brazilian  cember  5,  5.000  shares  of  its  703  o'*! 

.x7.  I, p  in  '■■  ■'  ’  ^  ■  ■'  today  places  the  .riock  beyond  the  mulalive  preferriNi  stock  at  105  and 'I 

t'-rvi.-.'  ....  m.ifii  *2.677  roach  of  the  ordinary  trader,  but  limited  the  amount  that  each  e.us- i  ‘ 
In  the  .«anio  p'-riod  the  population  "ben  the  new  .stock  appears  it  will  tomcr  could. 'buy  to  ten  share.'*.  j 

<■,  t  he  City  of  Uie  de  .laneiro  has  be  on  a  level  to  command  more,  gen-  The  .sale  opened  on  .Monday  morn- i 
grown  from  approximately  555.050  to  cral  interest.  This  is  one  of  the  ing  at  nine  o'clock  and  had  to  hej 
approximately  1.600,005  people  and  chief  merits  in  stock  {splitting,  from  closed  at  noon  as  applications  hivd 
the  city  cf  Sao  Paulo  fiom  approxi- i  tlm  standpoint  of  shareholders  and  been  receiv'e^l  from  2. .528  customers] 
mately  }25.o50  to  approximately  800,-  i  the  investing  public.  for  a  total  of  11,150  share;*,  over  1.600: 

i.'t'o  iieeple.  j  Brazilia.-.  directors  do  not  meet  for  of  these  were  new  sbarcholitcr.s.  Out: 

Bi'»  rnpita!  Expenditure*  'dividend  action  until  .Tanuary.  The  of  the  total  applications  of  over  2,500, , 

The  g'rowth  in  bu.siWs  has  ncees-  '•^••'  authorized  on  the  new  stock  at  T700  were  for  5  shares  or  loss  a.nd  ; 
."Itatfd  vc.-y  large  rxpondit'irf s  on  !  •bat  time  will  he  a  factor  in  deter-  over  600  applications  for  ten  .shares  ; 
r-;ters=ons  and  bettermems  to  the  •  aiining  tho  future  course  of  prices,  each.  Tt  is  expected  that  the  ten] 
cpvervl  Vrrvlce.s  carried  on  by  the  ‘  Gn  the  5,116,2.36  shares  to  he  issued,  share  applications  will  have  to  be  i 
subsidiary  companies  and  for  the  !  I'-ot  including  any  conversion  of  pre-  cut,  down.  j 

.genera licTi  oj  power  the  following  !  furred  that  may  take  place,  last  _  This  sale  was  carried  on  by  1he| 
new  plant.s  have  iieeri  eonsfrticted  in  !  J'ear's  earnings  vv-ere  at  the  rate  of  t.ustomer  Owncr-.-hip  Co.  of  f-ana-da,  ‘ 
addition  to  extending  tlie  eapacitiO'S  [$-.25  per  s'harc.  A  dlvdilend  of  .$1.a0  which  company  is  controlled  by  the  i 
of  the  older  plants:  'on  the  new  stock  would  be  the  Power  Co.-poration  of  Canada,  Lim-i 

In-stali^r]  I  equivalent  of  the  current  rate  of  6f3  iterl.  ' 

,,  ,  ,  ...  ,  Capacity  on  the  old  stock.  Those  who  ho’d  - - 

iViM  .  .  ."  "'60,000  11.1’  the  stork  and  exercise  their  rights  MNA>'UL\G  GEILMAN  DTE  TRUST  : 

Il;i.«gar..  in  tli-;  .^ao  Paulo  '  |  to  new  .s.tock.  however,  will  be  receiv-  ■n„rlin _ Tim  T-voonfivo  rommitteo  > 


I’aialiybu.  'u  '.he  Rio  dis- 

Irid .  60,000  H.P. 

R;i.«gar..  in  tli-;  .^ao  Paulo 

di.strii  t  .  24,000  H.P. 

:  .Serra,  in  the  Sao  Paulo 

di.strict .  60.000  H.P. 

In  any  public  utlily  e,n.terpris>e.  sis 
is  well  known,  unless  caj)ital  expen¬ 
ditures  arc  made  to  keej)  pace  with 
Uie  actual  and  ant:cipat.ed  growth  of 
the  husine.ss,  the  natural  increa.se  of 
earnings  cannot  be  realized. 


The  Executive  Committee 


ing  a  higher  yield  on  the  investment  German  dye  trust.  L.  G.  Ear¬ 


th  an  now. 

5  shares  at  225 
yield  2.67''3. 


benindustrie,  will  ask  the  issue  of  a 
250,000,000-niark  convertible  bond 
issue  at  a  general  meeting  of  stock-  i 


ir-ifip  TO  veen  ti.'h-p  wiin  i  °  shares  at  225  and  1  share  at  100  holders  on  January  It,  it  was  decid- ; 
and  ant'clmiVed  growth  of  i  2.5493.  ed  at  Erankfort-on-Main.  The  Issue  i 

-thi,  Ti.t.tiirai  inr-ro-ns^  of  i  ShO'tild  directors  decide  to  pay  wj;i  i,e  guaranteed  to  bear  a  mlni- 
.$1.75  per  share  per  annum  on  tho  rniim  6  per  cent,  interc.st.  Should  ' 


In  view  of  the  large  amount  of  r'"";  dividend  amount  to  -more 

surplus  power  vihich  the  companies 


Steady  Earnings  Improvement  j 
Shown  by  Barcelona  Traction 


surplus  power  vihich  the  companies  /r  j  ,,mu  i^  per  eeiiu.  u>e  uvw  U.m.is  wni 

have  available  ami  with  the  object  j  at  the  ctirrent  price. _ pay  a  one-half  rate  dividend. 

of  extending  their  field  of  activities,  i 

have  recently  been  acquired  Tier- j  5f eaefy  Earnings  Improvement 

ritory  contiguous  to  the  area  now  I  O  I  m  • 

served.  Large  e.xpenditu res  are  he-  otiown  oy  Darcelona  i  roction , 

ing  made  for  extensions  to  the  light,  _  _  i 

power  and  gas  systems  and  for  5ddi- |  Toronto  Uurrnu  The  Kinnneiui  Time*  rlod,  therefore,  has  been  great.equal-  ! 
r  Toronto.-  Tktming.s  figures  of  Ba r-  ling  approximately  7*493  over  the 

the  city  of  Sao  Paulo  and  other  I  felona  Company,  by  months,  during  corresponding^ perird  last  year.  No- 

«•  indicating  ^atc  of  increase  in  net  continue, 
fores  are  also  neccssa^v  ^  I  •bn  remarl-uible  performance  of  the  net  for  the  full  year  will  exceed  61,- 

Eor  all  the  services  iiarried  on  by  i  ^  ' 

the  ccmipanles  very  considerable  ad- 1  ‘••'P^ses.  During  nine  of  the  ,  .substantial  amount  will  be  Irft  after 

ditional  capital  outlay  will  be  re- i  "^^'•"•h-'’/l«reaite8  were  to  the  common 

quired  in  the  near  future.  In  addi- 1 niost  of  the  rn  i  .  i  .  , 

rvrr>v;c:mn  .nnet  Kt>  mnHo  frw-  tbo  crcasc.s  'werc  Substantial.  ,  I  ho  conipiiny  rleelared  an  interim  i 


the  conipanles  very  considerable  ad¬ 
ditional  capital  outlay  will  be  re- 
[quired  in  the  near  future.  In  addi¬ 
tion  provision  must  be  made  for  the 
I  payment  of  $6,000,050  firi^t  mortgage 
delventures  of  the  Sao  Paulo  Tra.m- 
■  wa.v,  light  &  PovT’wer  CoTnpany.Lim- 
iterl,  due  June  1,  1529,  and  for  cer- 
ri.aJn  small  issues  of  debentures  of 
underlying  companies  maturing  in 
1528.  It  is  also  very  neccssery  that 


'  available  ample  working  capital, 
I  w-hich  i.s  essential  to  an  enterprise 
j  of  such  magnitude. 

I  UAXADIW  PROGRESS  —  11127. 

1  The  1927  edition  of  Canadian  Prog¬ 
ress  has  just  come  out.  It  is  small¬ 
er  in  size  of  page  than  Its  predcces- 


thc  common 


!  crease.s  v\’ere  substantial.  ,  The  company  dcelared  an  interim 

Gro.'js  t-arnlngs.  on  the  other  hand,  I  div  idend  on  the  common  early  this 
have  shown  substantial  increat-es  in  j  year.  The  Street  would  like  to 
all  months  excepting  January,  when  kno-v  whether  another  distribution' 


the  decrease  in 

gross  w-as  slight. 

W’ill  he 

made  before  the  end 

of  tie 

The  increase 

in  net  during  the  pe 

'  yea  r. 

GroKs 

Inr. 

Exp. 

Dec. 

Net  F?arn. 

Ine. 

P^sDtas 

Pesetas 

January 

h.l04,13H 

7.«21 

2,172.829 

63,210 

6.936,801 

Ff-bruarv . . 

S.S1.6R8 

2,150,612 

137,222 

f>. 7^/5.646 

468,808 

7.464, 

12R.'’0i 

2.206.726 

65,263 

P.2.'>7,763 

193,464 

.\pril  . 

7.443.411 

886,6.28 

2,657,606 

102,190 

4,8n.6;908 

284,468 

Mav  ....... 

6,606,941 

2,117,279 

216,883 

4,689.665 

449.090 

6.462.S67 

200.1.33 

2.169.400 

90,447 

4.293,467 

290,. 580 

.1  Jlv  .  .... 

li..60«,460 

234,279 

2.''2!.018 

f  6,095 

4.284,442 

320,371 

6,6.28,329 

803.046 

2  234, -99 

5,880 

4.404,130 

30ri,776 

S'Etrmhf*r. 

6.014, 

D^l.^OO 

2.‘,.3:i,42l 

127.800 

4.680.^62 

49 

Oct  .bf  r . 

7, 187, =83 

88 '>,513 

2.206,957 

to, '60 

1,880  6)2 

n02.6S4 

*  —  Drreaee. 

71.U0,669 

2,647,410 

— Ineuranc'’. 

21,805,842 

819,314 

42,254,685 

3,336,403 

Privacy 

f\rOU  are  assured  of  privacy 
^  when  your  VALUABLES 
are  placed  in  a 
SAFETY  DEPOSIT  BOX 
at  one  of  our  branches. 

'  The  rates  are  low,  4, 

THE  CANADIAN  BANK 
OF  COMMERCE 

Capital  Paid  Up  $20,000,000 

Reserve  Fund  $20,000,000 


After  All — Experience  is 

Important 

If  you  have  a  financial  or  besiness 
problem  you  may  be  sure  that  this 
Bank  many  times  has  helped  its 
customers  solve  just  such  a  problem 
— in  its  four  generations  of  experi¬ 
ence. 

This  Bank  solicits  Business  Accounts 

THE  BANK  OF 
NOVA  SCOTIA 

Established  1S32 

Capital  Reserves 

$10,000,000  $19,500,000 

_  .  .  „  .  Total  Assets  $245,000,000 

Cur  Montreal  Branch 


Oka  Sand  &  Gravel  Company 

LIMITED 

BRICK  CORE  Q  a  TVir^  CONCRETE 
MOULDING  ASPHALT  PLASTER 


CONCRETE 
ASPHALT  PLASTER 


Washed  River  Sand  and  Gravel 
Crushed  Stone  and  Gravel 
Rail,  Barge  and  Truck  Deliveries 

Offices  and  Terminals: 

134  McCord  Street,  MONTREAL,  Que. 


AUSTRALIA-NEW  ZEALAND 

FROM  WEST  ST.  JOHN,  N.B. 

S.S.  <‘IKALA”  -  JANUARY  14th 


AUCKLAND,  WELLINGTON,  LYTTLETON,  DUNEDIN, 
NEW  PLYMOUTH,  SYDNEY,  MELBOURNE 


For  rates  and  all  other  particulars  apply  to 

The  New  Zealand  Shipping  Co.  Limited 

213  Board  of  Trade  Building,  Montreal 


Colors? 

—BLUE.  PINK,  BTjT'F,  GREE.V,  CANARY. 
GOLDEN  ROD — clean,  contrasting  tints — and 
■\vniTE — that  lend  character  to  your  forms 
and  eliminate  confusion. 

SERVICE  BOND 

has  tho  finish  and  appearance  of  much 
higher  priced  papers,  yet  sells  at  a  price  that 
makes  Its  widespread  use  for  general  office 
stationery  a  real  economy.  Specify  It  and 
be  convinced. 

(g  ^ 


MADE  IN 


(i3©(?^[g) 


CANADA 


THE  HOLLAND  PAPER 
COMPANY  LIMITED 

MONTREAL 

High  Grade  Paper  Makers  Since  tSS2. 


The  Dame 

to  Guide  your  Purchase 

¥ 

STEEL  &  IRON 
PRODUCTS 


HAMILTON 


MONTREAL 
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]Ve  deal  in — 

<;.P.R.4HTc . 1944 

Hell  Telephone  5% . 1957 

Quebec  Rly.  5% . 1939 

Wayagamack  6% . 1951 

U’ayagainack  61'^% . 1930 

Montreal  Tramways  5%  1941 
Montreal  Tramways  5%  1955 
Duke-Price  Power  6%.. 1966 
Montreal  Power  5%. .  ..1951 
I  nited  Securities  5^4%  1952 
(iatineau  Power  5%. . . .  1956 
Gatineau  Power  6%. . . .  1941 
Anticosti  Corp.  6J^%..1941 
Anticosti  Gorp.  7% 

Preferred  Shares .  *'■ 

Canada  Steamship  6%.  1941 
Canada  (-'ement  5H/o-  •  1947 
(,'anadaOment6!49o.  . 

Preferred  Shares . 

Windsor  Hotel  6% . 1947 

Windsor  Hotel 
Preferred  Shares . 

At  all  times  ve  are  prepared  to 
submit  sati.sfartory  bids  for  the 
purchase,  in  odd  lots,  of 
t  anadian  Government,  Muni¬ 
cipal  and  hich-Rrade  Corpora¬ 
tion  Ronds. 


RENC^TXECITERC 

I  vKorporated 

Montraali*  ISO.  ft,  JamM  St* 
Q*jeb«c:-  71.  St*P«tarSt. 

(rsTABUfwvn  io<*i) 


Govemmrnt, 

Provincial 

Municipal 

and 

Corporation 

Securities 


BIG  DROP  IN  THE 
YIELD  TO  PUBLIC 
ON  B.C.  SECURITIES 


j  Return  in  September  Was  4.56' 
I  and  Now  Down 

to  4.35'; 

SCARCITY  OF  BONDS 


Great  Britain  Must  Wake  Up 

or  Lose  Opportunities  in  Canada^ 


NEW  FINANCING 
FOR  MERGER  OF  ; 
OIL  COMPANIES 


I  '•IMci.'il  TIm*  I 'iiiiiiK’lul  'I'lmeJ*.  by  C.  KI-^ITfl  I 

i  r.oi)  lull.  (  oumiciii ins  on  the(.\p!«on  on  Hnd.-oii  Ray.  and  the  hu:- ,  ^If 

:  iKnvs  that  a  contract  liad  li- ii  let  for  "'alerfall  thereon  to'  l/IL  l/UlTir/llllL J 

1 . . . .  ,  I  provuici  hydro-electric  power  will  _ 

i  >r.inc  1  line  from  lead  later  on  to  the  estab-  Holrtinir  Cnmniinv  to 

■the  llnd.soti  Bay  Railway  into  riin  H.^hment  of  ptilp  mills  ami  other  in- i  /I,*"®  Con^any  to 

!  I'loii.  .Vortliern  .Manitoba,  the  Boa-  dtistrial  works.  |  Control  McColl  and  Fron-  , 

I  don  linancial  I  inns  say.i  tli:s  rnean.s  "While  the  .Mining  f  orpoj  atlori  of'  tenac  Oil 

a  great  deal  not  only  to  the  Mining  f'anada  .still  retains  a  l.V.r  Intere.st  _  _ 

I  oipor.it ion  oi  (  .iiiada  ,iti:|  to  the  in  the  Klin  Klon  (bc.side.s  receiving  a  RFNFPIT  OF  MFRCFR 

I  controller.s  of  the  big  I’liti  I’lori  and  .sub.stnntial  cti.sh  consideration)  it  is  a  1 

I  ShcTitl  Gordon  copper  zinc  tiroas.  pity  that  the  control  of  tliis  area  is  !  ,  ,  ,, 

I  but  itbso  to  .Manitolra  generally.  to  pas.s  into  American  hands.  It  i.s  i  letter  to  IVlcGOll  onarcnoldcrs 

".So  far  every  new  rtiilwtiy  con.sti  tic-  understood  that  the  Sheritt  Gordon'  From  President  Shows  Deal 

'  ed  in  Kastein  Ctinada  has  led  to  i-,  also  under  the  coiitrol  of  Knifed  i  ron«ummated  Ouicldv _ Oo- 

,  fresh  mineral  finds,  as  well  as  to  States  capitalists  Great  Britain  1  ^.onsumma^d  t^lUCkly  Up 

,  great  tigricultura!  devedopments.  must  wake  up  if  it  is  not  to  lose  the'  tion  for  Z  Days  tiiven.  ■ 


Air  m  Axtd  ^ 
Home  jMMmAhro&a 


II  j  Tw.— J  Fni-  'Tin  (ion  coppei  zinc  areas,  pity  that  the  control  of  tliis  area  is  i 

(Upward  Trend  in  Prices  For  |  but  al.^o  to  Manitoba  gencrall.v.  to  pas.s  into  American  hands,  it  i.s  ’ 
Good  Government  and  Mum-,  "So  far  every  new  railway  consti tic- |  understood  that  the  Sheritt  Gordon  ^ 
cinal  Issues  Continues  — i-nstei  n  Canada  has  led  to  Ha  also  under  the  coiitrol  of  Knifed  I 

^  Money  is  sun  Very  Plentiful. '  "'"’cral  finds,  as  well  as  to.  States  capitalists  Great  Britain  i 


,  great  agricultura!  developments,  must  wake  up  if  it  is  not  to  lose  the' 
!  "states  the  lyon.Jon  Kinaneial  Times'’,  great  opportunities  offered  by  Can- ' 


.Toronto  nuromi  The  I' innuei.ni  Time* ,  Rivcf  runs  down  to  Port  I  ada".  i  New  financing  In  connection  with' 

Tcronto. — Ptiring  the  past  week  in  ■  _  . . .  . . .  .  . . . !  Prontenac  Oil  and  MoColl  Bros  is  '■ 

OFFER  DEBENTURES  j  J.  L.  Graham  &  Company  j  bee^'fo^a^ed^fmm  Nesbitt 'Thom'  ^ 

I  INVESTMENT  TRUST  t,i^i;cSrBfn;-.=^i^b 

ba.sis  of  Tn  September  of  ^  I947. 


I  terest.  which  is  equivalent  to  n  ro.st:  Y  |  j  1|\Uj1 

basis  of  Tn  September  of  ! 

;  this  .vear  $6,000,000  Province  i  Co. 

I  of  British  <  oltimbia  bonds,  dtte  Sep-  v  1  1  /■ 

;tcmber  2.--,lh.  in.-,7.  wore  offered  to  . 

'(he  publlf  at  00.00  and  interest,  to  ^  5.3o  P.C. 

!  yield  'l.riOc^,  if  .q  normal  profit  is  ,  - - 

j  ieeeived  for  the  iieov  issue  f>r  lionds  j  Harris,  Koilics  1  ouipaii.i .  I,tiii;l 

it  will  be  necessary  to  selt  Ihnii  at  ed.  aiv'  mal<  iig  iniblie  nticrtiig  ct 

about  Ot.tk  and  intorcsl,  to  yield  not  an  STldltional  i- sue  of  $ lu.otiii.iaio  ."i 

'liver  'i'bo  retail  priei’  lias  pe,-  cent  gold  detionlnrer.  of  Inleii.i- 

I  not  vet  been  announced  I111I  it  is  '  tional  .steciiril ics  <  oriioial ii«n  of  .\ni  j 
i  quite  elrnr  that  the  yield  rate  has  criea.  These  delicnttifes,  wbieliaf'- 
•I  dropned  on  ftrilisb  ('oliinibia  luilids  due  |n  1017.  are  priecil  at  O.'.s,  .Tie 
from  t  .OR'e  to  a.bmil  \  V  sinec  inlerr.st  to  liclil  about  '>■',%  per  n  iil 
September  r.Of.b  la.st.  Tlial  is  to  lnternalion.il  Seeunlte-,  i  rr  p')!:i  ' 
Jsai,  in  about  Ion  weeks'  time,  the  ||nn  of  .Amerte.a  is  the  since:. sor  e'' . 

(n1ere«,t  return  from  11iir;  li-pe  of  Inlenatinu.il  .'seeiirlties  'T'ru  t.  o! 

I  bond  has  been  lessened  t)>  arvnmvi  Amertea.  whicli  wa';  orgau'seil  ii, 

mafely  twentv  eenis  on  e.aeb  linti-  1021  and  W.e:  the  pioneer  i;ener;il  in  | 
tired  dollars  oif  bonds.  fin  .a  thirty  vestment  tm.-.l  in  North  ■\moiie:i  I 
^  vear  bond  tho  rlifferener  In  prbe  as  *1  be  businesr;  of  the  eorpora  I  ion  i  I 
a  result  of  this  decrease  In  yield  eonfined  to  the  Inve  tmenl  and  re 


would  be  al>out  C.n.’K;  .  Gti  St.iion,  invfrtmeni  of  It-  ri'.'ourcei  in  ;  e.-i  -  j 
liiMi  the  difference  woiibl  represent.  i  .r;,ined  m.ari.etalile  i.ei-ii  ril  ie';,  rio  ' 
$20,000  increase  of  price.  ineslic  and  foreign  It  ;  Ic.l  of  ■  e-  | 

This  l.rausact.ion  lias  iieen  analy/.-  ,  uriMe.s  now  inriudes  over  ,00n  dif  | 
ed  in  dolail  because  it  clenrlv  iliits  :  fereni  government,  railroad,  piibin 
jfrat.es  the  (rend  of  the  tioiid  market  ntility,  industrial  and  miere]|..ane. 
j  it!  Canada  lo-da,v.  oiis  seeiirilie.s.  representing  invest 

t  .At  ibis  sea.sotl  of  the  vear  many  nient..s  in  o\er  .70  (i-ifteiaml  conntries. 

1  Inst ilnt ions  cnnio  in  the  market  for  .\|,t  more  Ilian  I  ne,- cent  of  total  as 
I  bonfl.s,  I  he  niiinicipalities.  ffcrier-  ,.,f  ,,j,,  i-orporation  a.ri'  al  pres- 

j  allv  speaking,  have  their  ycat  fi  mt  invested  in  any  one  .seenritv 
Tianeing  all  behind  them  and  a.s  a  re-  other  than  Knifed  St;iir:,  Govern- 

I  Full  very  few  new  issues  of  miiniei-  oToot  obligation:..  The  manage 

I  pal  bonds  come  on  Ihe  ma.tkel.  Near-  moot  of  the  corporation  i:'  iinilcrtiie 
I  ly  ail  the  provinces  and  big  cities  :  (imprfjnn  of  the  men  who  liave  built 
'like.  Toronto,  Montreal.  AVinnIpeg.  business  up  to  ils  present  large 

Quebec  and  other.s  have  come  into  rnrning  power, 

jibe  market  for  the  sale  of  bonds,  but  |  ,-p„„  (.(miplelion  of  present  ftnan 


cral  partnership  In  Ibis  firm. 

yir.  Korgie  has  been  assoriafed' 


common  shares 

Many  jidvantages  are  e\pei;ted  fe 


with  Ibe  firm  of  .1.  T,.  (ira'nam  R-  t'o., :  result  from  tiie  merging  of  t.be  opor- 
sinee  its  inception  and  prevlou.s  to  1 '‘•tjf’fut  ftf  the  two  rompanios.  k'ron- 
tbis  has  had  many  years  of  eyperi- i  If'na.c  Oil  owns  the  t  'anadta.n  rights 
cnee  in  brokerage  and  fiiianeial  cir-'  f'tr  Gyro  Vtipor-Phase 


the  bonds  ther  placed  upon  the  ma.r- 
!  ket,  hare  to  a  coasid'-nitde  evieni 
i  been  made  available  for  the  fnlfed 


eing,  easti  and  investments  of  the 
eorporalion  will,  exceed  oon.ofin. 

or  over  2ft0  per  rent,  of  its  l.ofal 


'Plates  investor,  who  to-day  is  quite  r„n,ip,,  ,|„bt.  The  debentures  will  be 


IXDUSTRI.AL 

FINANCING 


ilemben 

Toronto  Stock  Exchangt 


R.  A.  DALY  &  CO. 

BAirr  OT  ToiTOirro  BcrLOivo 

TORONTO 


Practice  Thrift 

1  hrift  is  the  keynote  of 
success  —  you  must  save 
to  be  successful. 

Do  you  realize  that  $10.00 
a  month  paid  in  on  our 
Systematic  Monthly  Sav- 


;  confident  of  tho  security  bclim.l  Sun  0.', 1.200  par  value  eti 

H'anadlan  government  and  large  city  m„,,^(j,.p  pr^f.-rred  slock  (throe  se 
I  bonds,  and  also  has  learned  that  be 
can  buy  this  type  of  bonds  to  yield 
him  more  th.an  he  can  obtain  from 

|a  .samtiar  t.vpe  of  sccunty  by  op  o..,n,in,gs  were  ovr 

Hhe  States  or  large  cities  .south  of  the  ^.^terest  charges. 

I  Canadian  border.  The  indenture  restrirts  the  i.ssu 

I  fiood  Bonds  S  urco.  fn^ther  debentures  and  the  crea 

I  There  is  undoubted  y  a  scaretfy  of  temporary  indebtedness  f.se 


"'overnment  and  miinieinal  bonds  in  . .  ...i-.., .. . ..  i...  r.-,  ...  eiwn  a.  an  ..k  n  ,  i  m.iii.'-on  w  eomp.a.ny.  lanviiea. 

thf?  Canadian  market  to-day  and  'irt-'octiied)  to  very  eonscr  Hamilton,  are  located  in  Toronto.  |  looking  toward  the  purchase  by  the 


:  pvim  though  1  few  odd  blocks  of  ^ I>''>'f<’iiiages  of  corporation n-  Gver  $40,060  baa  been  expended  In  1  latter  of  a  ma.joHt.y  of  the  stock  of 
•  hnods  -jonroTimatinir  000  000  '  The  eorporatioii  fitting  up  the  new  store  and  it  rep- |  this  eompajiy.  These  ne.gotJatlon.s 

so  in  amoiint  mov  here  and  there  he  ■'^htill  not  issue  any  additional  ftinde.i  lespnis  the  last  word  in  tea-room  j  re.suUed  in  an  option  being  given 
issued  the  sunnlv  Is  not  nearlv  suf-  except  debentures  under  lerm?  ,..nd  .soda  fountain  installation.s.  Kin-|''ii  the  28th  of  November,  good  for 

tf'icicnt  to  meet  the  investment  de-  indenture,  .and  no  additional  jshed  in  blue  and  white,  the  dining- 1  t'vo  days,  for  the  purcha.se  of  a 

I  mand  throughout  Canada  as  n  whole. unless  up-  rooms  upstairs  and  down  will  have  |  of  the  stock  in  this  com- 

i  J*  •  X  1  ij  »•  tno  issue  and  sa.fe  tnoroof  cui-  — 

resources  would  amount  io  a. 
tnat,  €\on  tuoii^n  as  a  ma.ior  Tno^p"■  looc.^  oaa  ^  »  j 

'ment  prices  have  steadily  advanced  T- 

ever  since  the  year  1020.  there  Is  no  ^ 


accommodation  for  180  people. 


!  pany  at  $6.5  per  share,  on  condition 


would  be  purchased  at  the  same 
price.  j 

"The  negotiations  covered  a  pe- 


1911  the  smallest  towns  throughout 
Canada  w'ere  able,  to  sell  their  bonds 
!  to  yield  5'!’;  or  less.  Well  estab- 
I  llshed  municipalities  could  in  every 
;  case  sell  their  bonds  to  yield  4.5005 
to  4.5%,  and  frontier  towns  wrere 
freely  marketable  on  a  5%  yield  ba- 


debtedness,  the  debentnr 
declared  due  and  payable. 


tha^.  eVen  though  as  a  ma.ior  tnove-  Alcorn  avenu-, ' stock  of  all  other  share- 

ment  prices  have  steadily  .advanced  Tk  "  "-hich  has  .lust  been  completed,  per- |  J 

ever  since  the  year  1020.  there  Is  no  niits  Hunt’s.  Idmited,  to  expand  Hsj”  .  ^  purchased  at  the  same 

!  evidence  as  yet  in  sight  that  this  ad- !  ^  K  ,  resources  .should  ipa.room  with  the  new  i  ^  j  ■ 

vance  will  not  continue  indefinite-  ^  capital  secured  by  tho  public  financ- L.,J7  =1  pe- 

iLfthc'^^marsI  Ihe*^  o^tio\  ^L'e^^e^rcS,  Se' 

Canada  w'ere  able  to  sell  their  bonds  due  and  payable.  ’  sprin^.  °  I  newspapers  a.pparently  received  some 

Canada  were  able^  to  ihcli  bonds  - - - -  have  recently  been  opened  in  jnfo„naticn  on  the  subject  and  art!-' 

to  yield  u.f  or  less.  Well  estab-  i  ri  i  Toronto  and  it  is  expected  tb.at  ad-  cle®  appeared  in  the  niiblie  nress; ' 

c?se"e\r“S  Canadian  Bond  Sales  IdlUonal  stores  win  be  opened  in  j  stating  that  the  stock  iM  vour  com- . 

to  \iein  4.o0,p  _ _  other  cities  during  the  coming  year.  |  pany  was  being  sold  at  Ihe  above  I 

(“e!;mar“uK"r.  K'y'l.ld™  Bond  nnlo,  fon  .Vov.mbon  ,,  Bo.oo  Idon  of  tl.o  o.oo  of  tOo  non,- !  price.  fVOon  noriee.  appenred, ' 

sis  to  the  investor  At  that  time  ported  by  fhe  Roytil  Securities  Cor-  definite  arrangement  had  been 

ToroL  bonL  to  jdeld  4  2S  ™  totalled  $00.874,7,56  brin.g-  that  it  employs  from  27a  to  300  peo- ,  r^-iched  with  Nesbitt.  Thomson  &  ’ 

considered  an  unusual  bargain.  In-|ing  the  toflal  for  the  year  to  $6o5  -  b''’-  Palps  ;,re  lonsiderablv  in  7':, 

stitution-s  were  glad  to  huv  city  of !  870.840  compared  with  .$545,268,646  vance  of  last  year  and  a  large  f  hrtst.  !  ain  tha  negotiations  would  result 
HamiltonandTorontohondstovdeld  for  the  corresponding  period  nf  1026.  mas  bu.siness  111  candies  is  “O'-  a 

from  41,8%  to  4.20%.  If  search  were  In  addition  there  were  during  the  done.  '  until  'umrp 

made  into  pricas  which  prevailed  I  month  foroi.gn  issues  of  $'30,000,000  Tho  stock,  foliowing  official 

prior  to  the  year  1911.  it  will  be  but  the  amount  placed  011  the  Can-  niation  that  a  dividend  w-ould  be  paid  wl.t.rit,-  '^oferred  to. 

found  that  even  lower  yield  rates  adiati  market  cannot  be  definitely  early  next  year,  lias  been  strong  on’  „  Deposited. 


Canadian  Bond  Sales 


Bond  sales  for  November  as  re- 


1'1  ::i; 

IL’l.iSS.TH!' 
js. 11:18.7 1:1 
i:i.iii;9,H!:! 


,  .  were  the  rule.  In  the  year  1002.  stated. 

Systematic  Monthly  5av-  for  example.  Ontario  towns  with  l''ollowin,g  are  monthly  figures: 
ings  Plan  on  a  purchase  small  manufacturing  industries  and 

^  a  good  farming  country  surroundin.g  11,2; 

of  7^0  Mortgage  Bonds  were  able  to  market  their  bonds  at  .Tanuary  .  ,$  .'tj.ics.tfo  < 

,  ,  .  .  .a  rate  to  yield  3.75%.  Going  back  February  .  .  1  1 8,;  121. iss 

would  in  ten  years  amount  further  to  the  year! 808 

to  $1,731.42  ?  '‘-'•y  of  Toronto  314'^r  bond.s.  matur-  mji.\  .  '.  '.  ’.  i  ir!7ii".iiTi:  ■t.',.-!f>r 

Ing  at  the  end  of  40  yeans  were  .^ohi  .tunc  ....  rs.riiiti,  i:’ i  .Mi  .tfi.- 
^  ,  r  r>r  .«  c »  1 103ii  and  intcresR  wdiich  was  cqui- 

Send  JOY  Flan  o  i  valent  tn  a  yield  basis  to  the  inves-  .s,.ptoiribei-  ..  8ll,llO•J.,■.s^  tin.:'s:t 

,  tor  of  about  3.37%,  and  agtiin  in  the  '»ciiitipr  .  .  .  i uc:  itins 

year  1904  in  April  the  City  of  Tor-  ••  i 

n  Am  Alt  &  Co.  onto  renewed  $123,300  of  water  .s'i;n5.s7(i.s to  i.->.7'i;8 

KlIKlivIXIInl..  ..  .  w'orks  bonds,  w'hich  then  fell  due.  by  - - - 


1!iL’7 

$  .7'.'.i:'S.:f0 

1  7.;iL":.18,; 

•I  7. 711". till: 
7  8.r.ii!i,  i:’  I 

’  .N;ti  1 
nft.sTi.T.'.D 


the  Toronto  Kxcluingc  around  45. 


Bond  Brevities 


It:  ROBINSON  H 

Investment  Bankers 
V.(>  Sr.  JAME.S  .STREET,  MONTRE.AL 


The  Will 
To  MAKE 
A  Will 

will  lie  maleriall.v 
assisted  if  you  send 
for  a  very  roniplcte 
and  simple  form  that 
we  have  prepared  to 
explain  and  aid  you  in 
perforiuing  this  im¬ 
port  a  nl  duty. 


STERLING  i 

TRUSTS  I 

CORPORATION 

It)  I!  E«i«l  Kiiii:  .SI.,  TORONTO 

Rr  .iK  li: -REtiTNA  I 


WARNER  &  COMPANY 

120  St.  James  Street  j 

MONTREAL  Tkl.  MAfat  SCU  I 


were  the  rule.  In  the  year  1902.  stated.  the  Toronto  Kxcluingc  around  15.  ; -mu' L^7the  ' 

for  example.  Ontario  towns  with  Kollowin.g  are  monthly  figures:  - -  j  1.  h.|c!c  j, "n  i  shares  on 

small  mannfacttiring  industries  and  Uonii.iv  <  .urunvc  Totni.^.  — - -  eonsiii«,-itton‘AV  ta'  ^  ^  careful 

J  _  .  ,  (I  .n'.Hiian  is.-iiiis.i  _  .  •  .  ■  consiaeration  of  the  position  of  votir 

a  good  farming  country  snrroundin.g  i,.,:  Bond  Brevities  'compan.v,  feel  justified  iu  recoT 

were  able  to  market  their  bonds  at  .Tanuarv  .  ,$  .77.i:-s.:fo  <  ';r,,t78.ft-ii;  uviivi  a ».•«., o  menliiuo-  ti,^. 

a  rate  to  vield  3  75%  Goin-  back  i>br,.ajy  .  .  1 7.:tL":.  1 8,;  1 71  .,;s8.7iu-  _ _ _ ^ - i  t-l'c  J'hareholder.s  to  take 

still  a  Tittleftirti  er  to  the  vesr^  7  7,7".;.  i 7,8.ii.is.7  i:i  .  ...  Jadvautageoftheopportunityofsell- 

.  s  ^  -^P'O  •  ■  •  ■  7ft..'-'8'i.:t7i  i:i. 1,119. It!:!  TIIK  .government  and  miiniciptil  !  ing  their  .sliare.s  at  the  above  nriee 

city  of  Toronto  bond.s.  matur-  May .  Ir’  I':;;  ';.'.';  consoll-  A  nm.jorify  of  the  shares  in  votir 

7  Julv.  -.  ■.  !  Tiitt  ','.  18,;  riti'-TiiMr;!  datin.g  its  position  after  the  advances ;  company  have  already  been  depc.sit- 

103  8  utid  intciest,  which  was  cqui-  .sl.-ti n.',;,o  i;t!i99]4.!t;  of  the  past  few  weeks.  Prices  con- |  i^d  w'ith  the  .Standard  Hank  for  de- 

yalent  to  a  ymld  basts  to  the  inves-  s,.ptomber  ..  Aii.'i'Vj.r.s,,  tiniie  strong.  There  is  a  scarcity  |  livery  to  Nesbitt.  Thom.son  &  Com- 

v"r°',?,fr,7.''4;rTr,r;V'.“''ir'T„.''  n""-':.!",''.:  "■li.'H'.V;;.  it's;',  »:„„ra,lon  bo,.,  1.,,,. .b  an.,  be, vlp.bv,,™,-,ab.  «„•(«, hJa="«.;v^r,. 

}e.y  JJU4  111  April  Hie  <  ">  of  loi-  .  . .  issues  of  merit  at  e  promptly  over- ,  ag.ainst  payment  of  the.  purchase  i 

onto  renewed  .$!.., 3..300  of  6^,  water  .81:05, S7(i.s to  .8  ,1. -,.71; 8,1; if,  subscribed.  A  feature  of  the  in- i  price,  and  your  president  on  com- 

Bo„„-„!„.7o7  va„co„v;7  'SiSbl'V'T.KZir  t'i  i  Sf  ' 

i'riV? ,7  sira-.'^fars'r : ..b^^rb^faT  „r. : 

This  backward  look  h.as  a  real  sfg-  Ottawa.  —  McD.  Un.s.Bel!.  chairm.an  price  a.s  bonds  and  common  stocks  should  forward  their  certificate.s  to  ' 

mficance  at  the  present  time  w’heTi ,  ,i,p  Vancouver  Iltirbor  Board,  who  nnii  present  many  attractive  yields  the  Standard  Bank  of  Canada.  King 

money  in  ooin  t  anafia  and  the  I  mt- '  i^us  been  here  sounding  out  the  situa-  to  the  investor  who  takes  the  troii-  and  Jordan  streets,  Toronto,  to  be 

ed  State,  is  becoming  more  and  jj,  regard  to  financing  such  ex-  bie  to  search  them  nut.  —  McLeod,  lidd  by  the  hank  for  delivery  to  the' 

J  b«,?l?“f  Vtrt  -r°  «"■  V„u„b  ,velr  i  To,  ,  “  <”•  '"''Ori.  ,0,.b  '■ . 

tion  of  ihe  port  as  will  practically  -  -  ,  ary,  1928.  against  payment  of  fhe 

^nr  Ihe^^'^saTe  Ln  ovmen?  pre.sont  e.apacit.v.  inter-  tHK  judgment  of  responsible ;  Purchase  price  of  $65  a  share  to  the  ! 

j.  J  P  .  viewo'ii  several  Caliinet  memliers.  It  bankers  and  other  industrial  leaders  j ting  shareholders  forthwith 

■ _  j  was  agreed  that  tho.  matter  will  js  e:ilni1.v  optimistic  for  the  fufiire.  j  after  receipt  thereof  by  tho  bank. 

'  stand  till  a  Ititer  d;ite,  by  which  lime  'file  general  situation  in  finances  and  |  _ _ _ 

rANAHIAN  rnNTRHF  FHR  !  '‘mires  win  Im  tnailable  a.s  to  the  m  enmmeree  is  reas.stiring.  This  for- 

V/lli/iDlnll  LiUlllllUL  fUA  ;  volume  of  the  se;ison's  grain  tr:iffie.  Hfios  ttie  liolder  of  rarefnlly  selected  to  warrant  belief  that  a  readjnst- 
IWVF^TIWPNT  TRIKT  EH  '  ''a  es(:iblisb  ihe  seeiirities  in  the  belief  that  nis  pres-  ment  will  be  necessary  sooner  or 

111  T  Liu  1  ITlLli  1  IaUuI  V/v- j  inadr(|ii;icy  of  the  present  olewitor  ent  inveslments  neeil  not  be  dis-  later. — .1.  S.  Bache  H  Co. 

_ -  I  ;ieentntntvil;i  I  ion.  tiirlieil.  .‘siicb  feebiiical  readjll.st-  - - - 

.All  stock  in  the  New  I'inglnnd  In-i  K<’f  tiny  incre.ise,  Hif  ensi  would  nients  as  may  take  place  in  the  stock  SINKK  the  low  point  for  lionds  in 

ve, slot's  Siia.re.s  Im*.,  formerli'  New  ■  be  coi'ereii,  as  lieretofoi  by  legi.'.^la-  market,  w  ill  not  .iffeef.  their  long-  ,  19—0,  investors  have  seen  the  ineome 
i;ng!a.nd  liivc.sltnent  Trust  I  tic.,  ow  11  -  j  t inn  next  se.'.sion  providing  ;i  loan  to  term  value.  The  yield  at  prp.scnt  I  piirch.ns'ahl'c  for  $100  gr.adiially  de- ; 
I'd  by  Bo.sioil  interc.st.s  ;iiid  ;issoci;i  ■  ■  < he  Harbor  Board.  prices  of  some  .-tncks  is  so  low  as  creasing  year  by  ye.a.r.  The  ineome  ' 

♦e.s,  lias  Iieen  purchased  b.v  .1,  M.  Ko-i  "  ~  j  w.'t.s  then  possible  to  biiy  for 

liinson  and  K.  H.  i’albot.  '  - - - * -  '  c/ist,  $120  in  .an/j  today  ran 

Mr.  Robinson  is  head  of  the  Can  only  be  pnreha.sed  for  $140  Today' 

adian  ina'e.st.menl  firm  of  .1.-  M.  1,’ia  swMOr e  A  flCm  Cx  jLJimOfi  '  more  than  an.y  other  time  the  bom]  . 

binson  R-  Sons.  Iiimiled.  of  St.  .Inlin  fi'vj-t  t  ■  confronted  by  the  problem  , 

and  I la.l if.a X.  Mr.  Taibnl  av  bo  is  Ct  A  CUr  M-^OSl  in.  M  f  CZCsCZ  '  ■  of  proxading  for  the  maintenance  of 

I  re, a, surer  of  the  New  I'aigl.aml  tn  _ _ _ _ _ _ _  income  wbieb  he  is  now  obtain 

veslors  .'sli.are.s,  Ine.,  Is  a  local  atfor-  '  ,  ,  i  i.  ...  *“*’  inve.stnient.s. —  flood,  Bar¬ 
it,,:  I,, u  More  lhan  $  I  .niiO.Oui'.iinO  to  Itie  rrooks  It  would  be  put  into  ues  IC-  Co. 

_  I  ,i  yr.ir  is  lo;  I  In  fraud  ,acrordin.g  to  j  the  sa.vtngs  bark  or  invested  in  bon  _  | 

...■  v.'.v  I'onox'cx  'c.tiimite  of  larioti:.  govd  iitue.nl  offi  est  securities,  or  u:.cd  to  buy  honest  THK  flnanc|.a,l  ma  rkets  con  t  inuc  ex .  i 
HI  M.B  TDKOMO.  I  i  hi:  is  one  b.ilf  ilm  amounl  go<>|:-.  tremely  .strong  and  while  the  rise  in  1 

-  (spent  aniiui.ily  in  llie  t  iiiled  .‘Stales  Nor  i.s  Ibis  the  full  me,a.sure  of  ]  prices  is  proceeding  more  .stow  -  * 

I  tie  Bank  of  .Nova  .tcoti.i  wa.s  t Im  { ,,11  cdiicai ion.  II  is  o\  er  one  per  crnl.  !  damage  iloitc  to  ),  gllimate  business.  |  )y  tho  trend  i.s  .still  upward  Tim  « 
.sue,  c.s.Htil  Icndorci  for  an  iiMic  of  ,u'  Hie  .iiitiu.al  iuiiune  of  our  prnpli-  'In  an,\  given  line  of  Imsitiess.  fraud  :  quick  absorption  of  an  offering  of 
$1:7. .'•.50,  .5';,  111  tind  15  year  deben.  1 -p  ,  p.ipl  suiinalty  to  Hie  f,- lera  1  j  illmit  eonipct  it  ion  destroys  confiden-  ;  .$12., MjO.qoq  i;  por  cent.  preferred 
lures  of  Ibe  Town  of  New  T'Monlo,  j  in  iiicn  t  :i,g;;rcgale  .ilioiil  .$2, NT,,  ice  and  values.  It  is  Ihe  wor.sl  kind  j  stock  of  1  anadian  Hydro  Kleetric 

tlieir  Idd  being  99.,5ii.  ■I'cmlcr.i  loi  ,  tipfi.s'ij.  jot  comp,'tition  lo  umet.  Titus  a  con-  f  orpor.ation  on  .slightly  better  (Ita.n 

low:  j  .Alt  .illempl  i.s  ma  le  to  ill  ,t ribute  I  certi  selling  fiirnilure  today  i.s  con-  a.  6  per  cent,  basks  wa.s  one  of  the 

It.ink  of  No\,i  Scotia . ;i9  56  ;  t.ix  luirdriis  in  relation  to  abilil.y  to  |  fronted  w  ith  ttie  liard'  st  .sort  of  com- |  feature.^  of  the  week,— Greenshlclds 

W  tiod,  tiundy  R-  (  o . 99  I 't  ibe.arllo,:u  But  1  lie  $  I .oiiq.qtiO.uno  tol I  petition  bocamse  there  are  .so  manyi&  Co. 

A.  K.  .Amc.s  .t  Ci> . 99.2:5  j  collected  by  crooks  I;;  t.akcn  wilhnnt  concerns  .(piling  furniture  by  dishon- |  - — 

Bell.  tiotilnlocU  &■  Co . bS.tiu  jrcg.ird  fot  .ihiiity  to  p:iy;  It  i;;  co)-  e.st  metliods.  So  banking  hoii.sea  Bell- !  r|.j|p  Financial  Times  reaches 

Bank  of  ( 'oimuerce . 9!I.,5I  I  Iret,  ,1  from  Ibo:"'  w  lio  c;in  lea.st  ing  lionest  seeiirities  compete  with  j  .  . 

C.  H.  Bnrge.ss  &•,  Co.  . .  .  ..  99.27  i  affniiUio  lose.  Tlie  s'lim  so  taken  tiie  promoter  of  fraudulent  securities  j  **'  people  who  are  interestetl 


I  which  are  being  offered  to  investors  i 
for  the  safe  employment  of  their 
I  funds. 

CANADIAN  CONTROL  FOR  < 
INVESTMENT  TRUST  C0.| 

.All  stock  in  the  New  Ilngland  In-1 


I  ie.s,  li.TS  Iiren  purchased  by  .1,  M.  Ko-i 
binson  aru)  K.  H.  Ttilbof. 

[  Mr.  Robinson  is  head  of  the  Cm 
‘  adian  Inve.sf.ment  firm  of  I.-  M.  I!n 
1  binson  R-  Sons.  Iilniiled.  of  St.  ,lol,n 
and  lla.Iif.'ix.  Mr.  Talbot  who  is 
I  I  re, a, surer  of  ibe  New  I'aigl.m,]  tn 
veslors  .Sli.arc.s,  Ine.,  is  a  Ineal  atlor-  | 
ney.  I 

T0B\  01  MHV  TOKO.MO.  I 


More  Than  a  Billion 

a  Year  Lost  in  Fraud  * 


It, 1:  loti  More  lhan  $  I  .niio.qui'.iinn  to  the  < 

a  .le.ir  is  Im.l  In  fr  iiid  ,icrordin.g  to  j  the  sa.vt 
e,:l,lni:ile  of  larioii:.  govcrniue.nl  offi  jest  seen 
eial:(.  ’I  III  :  IS  one  li.ilf  Ibe  aiuounl  gi.tod:-. 
i.peiil  annu:i,Ilv  In  Ibe  t  iiiled  .‘-tlales  i  Nor  i 


Sondforottr  ;  llieir  bid  being  99.,M;, 

mji  INVESTMENT  SURVEY'  nmk  (if  Scot: 

-A  ;  Wtiod.  tiiindy  A-  (  o. 


A.  K.  .Amc.s  .<■  I  'll.  ,  , 

Bell.  tiotllnloeU  &■  t 'o 


C.  H.  Btirge.ss  R-.  Co. 
Dominion  Bank 
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In  any  given  line  id’  luisiness.  fraud 


Tirou^h  , 
9006ranche5 
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21  Countries 
WeOffcrYtu 
NewBusiness 
Contacts 


]  TTie  letter  advises  the  bondholdpr.9  ‘ 
that  Neshitt,  Thcrm.son  &  Cq..  Llmit- 
7d,  has  recently  purc.ha.sed  the  busi- 
1  ness  of  Mc.Coll  Bree;..  Limited,  and 
I  thiU.  it  is  intended  lo  enn.soliri.nle  the 
t  wisi-:  tBk  oppr!itiou.s  of  the  latter  company 

JK  .  :  ►  I  with  that  of  F'rontenae  Oil  Refiner 
.  Hes.  l.lmited.  In  the  rearrangeTnenf 

.  fina.ncHal  structure,  the  letter 

‘  '  adds.  It  is  expected  that  the  Kron  , 

-  tenac  bonds  will  be  called  .This  is 
*  I  ‘''’ll'iwcd  by  a  recommendation  to 

::  'hold  the  Iionds  until  partieniars  of 

new  financing  are  submitted  Thi., 

:  is  expected  to  be  done  In  a  few  day  a 

:  NIaiiv  Adranlaces. 

fic^'  ^  f''f‘'’fenee  to  nc'w  financing  is  i 

I  ^  understoml  to  indicate  that  ti  bold 

I  ing  company  will  be  formed  to  ae 

''  ,  qtlire  a  controlling  interest  in  the 

i  share  rafiital  of  Krontena.c  Oil  and 
y  Mc.foH  Bros,  An  offering  o-f  the  r.e.  l 

curities  of  this  holding  eomi>.my  is 
'h  near  ft) 

t  understood  ihat.  such  fln.'ine 

ing  will  take  the  form  of  an  offer 
of  I'anada,  annonm-e  iIi.tI  .lohn  S.  ing  of  preferreii  stock  of  the  hold 
Korgie  lias  been  .admitted  lo  a  gen- j  tng  coimpany.  carr.ring  .a.  bonus  of 


Th©  Royal  Bank 
of  Canada 


EJ.WNc4;  5  Co. 

Governnicnt  and  Municipal  Bonds 
Listed  Stocks 


Orifcr-x  FtrciOrH  nn  At!  Fxchongr.^ 


.344  Bay  Street  Adel.  3992 


TORONTO 


V"  cles.  I  proce-ss  for  the  manufacture  of  "Cy- : 

_  cIo’’  gasoline.  A  much  wider  dis-! 

'■e''  j  trlbution  wilt  he  possible  for  this 

'■  CTADC  CVDAKICIAM  ituportant  product,  as  the  distribut 
ijlUlllj  uAl  nllulUPI  facilities  of  the  MoColI  organiz 

afion,  extend-lng  from  Halifax  In 
I7AD  HITMT^C  I  TD  '■■incouver.  w-in  now  be  available  for 
I  V/l\  null  1  0  di.strtbution  of  this  gnsoline  from  1 

I"'  coast  1,0  coast, 

f”  „  ■  .  ,  ot  ‘  D'*t,cfl  OiiicWiT. 

SO  womp3ny  INow  rids  L^hdin  of  21  j  Thf'  following  Irttor  ha.r  conf' rf>r- 
^  '  Effect  of  New  Ward  to  shareholders  of  Alrintl 

Fartnvv  I  Bros  over  the  signature  of  .tohn  W.  i 

m  raciory.  i  Met  oil; 

rer  ■  -  |  "During  the  la.'t  week  in  Novem- 

Toronlo.— AVith  the  opening  of  ItSjhpr,  negotiations  .look  place  between 
(im  new  store  at  141  Yonge  street.  Tor- '  the  owners  of  a  majority  of  theenm- 
ea  onto,  Hunt's.  Limited,  has  a  chain  ofjmon  stock  of  this  company  and  .Nes- 

.se  :,'i  stores,  all  of  which  except  one  in  b’tt.  Thom.son  &  Comp.a.ny,  Limited. 


Willison  Neely  Corporation 

Limited 
DEALERS  IN 

Canadian  Government,  Mnnicif:?al  and 
“Dollar  for  Dollar”  Bonds 
Canadian  Pacific  Building  Toronto 

Movtppal  Lonpom  Hamilton  Ottaw'a 


James  Richardson  &  Sons 

LIMITED 

Investment  Bankers 

STOCKS  and  BONDS 

Direct  prirafe  wires  in  Canada  connecliiig  inlermedlale 
points  'Test  to  the  Pacific  Coast  and  cast  to  Mimtrcal,  and 
in  the  United  .States,  Nc't  York  and  Chicago. 

Offirr*  oti 

BBANDON,  EDMOMON,  JIOOSE  J.4W,  S-VSEAfOO-V, 

un<l  fit 

367  Main  Streei,  -  Winnipeg,  Canada 


Openings  for  Successful 
Business  Men 

TliG  olii-f'.'=t.'ibli.«h<‘d  invi-.^tment  house  has  opening.-  In 
.-.everal  of  ii.:*  lerrit'ii  ie.s  a  few  men  wilh  real  .sales  abil- 
itv  who  have  ieeeived  itieir  training  in  other  lines  of  hu.sj- 
u,lss  and  now  feel  cotifideiu  to  enter  the  hard  hut  highly 
r(  niunerative  pi’ofossiou  ,',1  bond  selling. 

■Ihe  men  seleeled  will  be  given  a  .sliort.  int»n.sive  training 
in  financial  principles,  and  will  be  nsaiste,!  by  leads  an  1 
general  mail  and  adi  ei  t isii,g  eanipaigns. 

If  you  have  made  a  succe.ss  in  your  present  connection  ami 
are  looking  foi  a  broader-  field  (,f  off<,rl.  write  us  in  vnfi- 
dence.  staling  age.  exp,?!ience  and  pa.st  earnings. 

We  al.so  have  vac:ineie,s  f,,r  experienced  Bond  men 
proven  .ability  who  ha\p  been  earning  upw.ards  of  $5.9(1'' 
per  annum  anil  .are  io,,king  to  better  their  position.  .Apply 
in  person  or  \vi  ite  for  appointment  lo  II  H.  Thoin.as,  care 

G.  A.  STIMSON  &  CO. 

EST.  1SS3.  LDIITED 

The  Oldest  Bond  House  in  Canada, 

300  Bay  Street  Toronto 


We  are  pleased  to  announce  that 

MR.  JOHN  S.  FORGIE 

has  been  admitted  to  partnership 
as  of  this  date. 

J.  L.  Graham  &  Co. 

tiivrstniriit  Bankers 


(>7  Yonsro  St.,  Toronto, 


Drr.  1.5,  1027. 


Robert^OmiPioii 

frCOMKANV.LTP 

(ioVemment  and 
Munictpal  Bonds 
Usted^  Stocks 

*  Owf^rif*  TORONTO 

Trade  Rld|{„  MONTREAL 


The  Investor-- 

rubllahfMl  monthly  nod 

rra*i»  to  interested  iarfuirern  hr 

NFLeodA&ung 

WeirC,G» 

•05  Si,  Jiimen  Street. 

MONTREAL 

TORONTO  OTTA'RA 

II..MII.TON  LONDON 


THE  FINANCIAL  TIMES,  MONTREAL.  DECEMBER  16,  1927. 


NET  PROFITS  OF 
ALCOHOL  AGAIN 
SHOW  INCREASE 

Earnings  on  Increased  Capital 
Down  Sliitlilly  At 
$2.49. 

COMPARES  WITH  .$2.63 


I  sis  «r  I'mir  liir  duo;  .’mil  In  slvo  pro 
I  fcrroil  sliiirrlioldors  fi'']r  \(itrs  for 
'  o.iiii  pioorrcil  rharo  !io!i|:  also  op- 
jtion  to  comi'rf  proforrod  inlo  coni- 
tiK'ii  on  liasis  of  foor  for  ono  lioforo 
,  diiiio  I  ML’S, 

I  'apilal  Will  consisl  of  .  o  i 

\Trt;l)Ic  proforrod  sliaros  aial  So  on: 

;  conitiion. 


AIGOMA  STEEL  MILL 
EXTENDS  OPERATIONS 


DOMINION  GLASS 
SHOWS  EARNINGS 
&  9.28  P.  CENT- 


'rni«5t  .\«Tt  ,  . 
In  vf'slmmts . 
I )rf.  rhiirRcs . 


OF  9.28  P.  CENT-i'SiA  s 

I  Arnr.  inlrrc^t  .  , 
I  Arris,  payuiilo 

Cor.iparc.s  With  7.28  Per  Cent,  j  V,'rr.  rharers. . 


.  SM.vjs.sno  $11  ..".sn.THr)  I 

lIAIilMTIKS  I 

)  !>J  ?  I OLC. 

suti.’i.ioo  $i.f>HH,non 


on  Common  For  Previous 
Y  ear. 


-  WORKING  CAPITAL  GAIN 

.'^aiilt  Sto.  Mario.  -  -  Tlio  IS-iiicIi 

iiioroliaiii  mill  of  tho  Ai.^oma  .'Siool  Balance  Sheet  Shows  Improve- 


riuthcr  Wide  Gain  in  Net  Work-  im'-’'oliaiii  mill  of  tho  .\l,-oma  .'SiooK 

*  r'  *.  I  r'. Acc..*e  i ' "’'I  starl  in  donido  ..liifi 
m?;  Capital  —  Cut  rent  AsseisI,,,,, 

Amount  to  Over  35  Per  Cent.  ^  in  connooiion  witii  rail  ordors  now 
Total’.  jlioi'ia  (Mriiod  otit  l>y  fho  rail  mill  ami  | 


T.-itsi!!  ....  .$n.T::s.snii  $it,:i»a.7sa  ; 

r-Ani'TAl  r'AlM  I  <  li<'iiles  Cordon,  prosldonl  of  i 

WORKING  CAPITAL  GAIN  l  tho  oompany,  in  lii-^  romarNs  to  I 

:  sh.'iroholdor.s  sl.-ilos  that  Ihoro  ha.s  , 
Balance  Sheet  Shows  Improve- !  a.f,Miii  boon  a  niodoraio  inoroa.‘;o  In 
ment  of  .$250,000  in  Uquid;'|>’;  /'usino.ss  of  tho  o.ompany.  l 

,  .  ^  •  1  t  1  «Hi(is  Hint  in  MOW  ot  tho  ini' 

Position  —  President  Looks ,  proving  trado  of  tho  connti  y,  tho  di- 
For  Continuance  of  Good  rortor.s  hopo  for  a  <  ontinn.ani-o  of' 
p.  ,•  this  trend  which  wilt  largrh  a.^i.'ii.sl  i 

uperauons  1,^  ,1,^  riillcr  and  mor<'  economical  i 

—  -  oprr.'itinn  of  the  comp•'ln,^'s  existing 

.\iiti(  ipations  of  a  sound  impi'ove-  capacity.  He  fnrt.licr  adds  (hat  the 
ment  in  operations  hein.g  sliown  l>y  directors  feel  that  ronsidenible  pro- 
Iiominion  Glass  i  o,.  I.t<l..  in  ils  an-  .  ■  s.s  ha.s  been  made  during  the  year,  j 
niial  rt  port  for  the  year  ended  Sep- i  and  that  the  resnlts  ai  e  satlsfaet.or.v. 


_  :  emiiloymeiit  will  he  found  for  some  ;  ^  .•  this  trend  which  will  largeh  assi.sl 

,,  h'  l'.'  nmi'c  me  n,  who  have  alreadv  '  Operauons  1,^  ,1,^  riiller  and  more'  economical 

once  again  net  prn.i-s  01  I  ^  ■  operation  of  th.'  comp.■ln,^•s  existing 

dian  Industrial  .Mcoliol  I'ompany.j  ()n  D.-crmln  r  I.  No.  3  blast,  fur-  .\iiti(  ipations  of  a  soiimJ  impi'ove-  capacity.  He  fnrt.licr  aiids  (hat  the 

I.td.,  .as  revealed  in  Hie  annual  ri'-lnaci-  x\:is  placcii  in  operation  '  mid- 1  ment  in  operations  heiti.g  sliown  l>y  directors  feel  that  ronsidenible  pro- 

fn-  .1,,,  )2  months  ended  Sen-!"’*-  •"''’ther  L’.'.  men  to  tlie  ro.ster  at  Dominion  Glass  lo,.  I.td..  in  its  an-  .■  s.s  ha.s  been  made  during  the  year, 
'  „  ,1  -f  .'.the  pl.inl.  I'Ik'  idowing  in  of  tlie  ntial  rt  port  for  Hie  year  ended  Sep- i  and  Hiat  Hie  resnlts  aie  sallsraet.or.v. 

(ember  Hh,  IM.’i,  show  a  at i ..Mn.,  .  fcvund  necessary  to  car-  tenilier  30  last,  ti.'nc,  I'ceti  realized,  l  .As  pointed  mil  in  Hie  direetors'  rc- 

.gain  over  the  figures  for  the  lo''.'-,r.\  on  the  regular  steel  program  at  caiiiiiig.s  on  the  common  stock  being  |  port  last  .tear,  the  tmnd  sinking  fund 
ceding  fiscal  .ve.-ir,  lie.spiie  an  iii-jHi''  mill,  new  metal  lieing  required  |  revealed  at  0.3,'?  per  cont.  ns  <-om-  no  longer  appears  in  Hie  balance 

r  x-’ooo'no  in  rirninirs  iio.v-'’''’  ''oni'lete  Hie  (IMf.  rail  order 'pared  witli  7  38  i>er  cent,  for  Hie  pro-  .sheet  as  a  separate  reserve,  and  the 

ciea.se  oi  upon  which  the  mills  are  working,  eeding  year.  sati.sfaetory  iin-  current  year's  sinking  fund  charges 

c  \er.  onl.\  ., -.4  a  s.iaic  w.is  s  c  l.ooo  mt  n  are  now  nctiM'I.i  en- i  provcnicnt  is  also  noted  in  Hie  hnl-  have  been  acconnied  for  before  liring- 

on  Hie  out.Manding  capit.i  ’ 'O' ■'  I  f,f  ,|,p  .Mooma'ance  sliect.  net  working  capital  tie-  ing  (he  earnings  into  proft  and  loss 

I’ompaied  with  .i  •'■‘’on'  '.at. el  <  i  rpor.itinn  .'iid  the  rail  mill  ling  shown  up  by  o\er  *37)0.000.  account.  On  a  comparative  ba.sis, 

jieriod  ended  Seplenilier  ..o,  |  is  producing  n\er  700  ton.'  of  r;iils  ;i  I  T’.y  reason  of  the  fact  tthat  bond  the  stated  earnings  of  *k37,380  would 

this  is  due  lo  lli<'  increase  of  to  .lx  ;  ,|;iy  single  turn.  'sinking  fiiiul  appropriation  lias  been  eonipare  with  $.3")0.1iri  last  year, 

shares  by  reti.son  ot  Hie  3"  per  cent.'  _  dednr'ted  on  the  eiirient  renort  he-!  - - — - — -  - 


li''  mill,  new  niel.-il  lieing  required  j  revealed  at  0.38  per  cont.  as  <’om-  no  longer  tippears  in  Hie  balance 
11  ('onii)lete  Hie  (I'.lf.  rail  order 'pared  witli  7  38  i>er  cent,  for  Hie  pro-  sheet  as  a  separate  reserve,  iind  the 
limn  who  I)  the  mills  tire  working,  ceding  year.  sati.sfaetory  iin-  current  year's  sinking  fund  charges  i 

)\,>r  3.000  mt  n  tire  now  actiiol.v  en- i  provcnicnt  is  also  noteil  in  Hie  hat-  have  been  acconnied  for  before  liring- ; 
.ageil  at  the  mills  of  the  Algonia'ance  sliect.  net  workiiyg  capital  tie-  ing  (he  earnings  into  proft  and  loss  ; 


chown  lip  by  o\er  *37)11.10)0. 


comparative  ba.sis. 


I  T’.y  reason  of  the  ftict  tthat  bond  |  the  stated  earnings  of  *k37,380  would 
■sinking  fiiiuI  appropriation  lias  been  1  compare  with  $.3.")0.117i  Itist  year. 


siocli  iK'niis  ptiid  ill  tlie  l)eginniii,g  of 
Hie  current  .\ear. 

Net  earnings  tipplicalilo  to  divi- 
licnds  tiniimni  lo  83.ll3.00i)  tis  com-, 
piircti  with  83.100,851  for  Hic  prcceil- ' 
ing  li.'tiil  year  and  81. 37)1', 030  for  Hie 
\ear  eiidi  tl  Se[)leml)or  do,  1035.  In- 
creasctl  diiidend  dishiirsemcnts  <ii' 
Si.ls:i.33S  left  surplus  for  tho  period  i 
i.|)  at  .*1.331.701.  from  81. "85. 851,  and 
iroin  this  .*807. Ooo  was  written  off  on 
.■■ccotint  of  Hie  stock  honii.s.  lom-. 
paralive  profit  and  loss  figures  to.' 
the  pa.'l  three  icar.'  lollow  ; 


PLANT  EXPANSION 
FOR  NO.  BAKERIES 

Building  Big  New  Bakery  in 
Hamilton — Adding  to 
Other  Plants 


I  JI.'l.'.S, 
. . .  i.i'-.’i. 


, sir, ICS  i.r..;i.  1*1  i..';'s.i' 


I  N'orHiern  Hakeries.  I.imiti'd.  has  j 
'  . I  t*.')!  work  ill  lIu'  t  nii,..lruction  C'T  i  H'riWim. 

I  ili.’ir  new  t'akvrv  in  Hamilton.  On- j 
'lar'o.  aci’ording  (o  a  .'laiement  imuie  ,  y.!.', 

1).\' Kooeri  Mi'MnllcP.  pre.'ident  i.f  tiie  i '.im. di-..-. 
:  fomn'iiiy.  'rt,(.  l)nilding  will  1)>.  of  i  ^  , 

l)ra  t,  and  concrete  <  oii'l  nicl  ion  and  ,  i-'ilrvl'ciirn 
I  will  1).'  i'(|uinm.d  w  ith  enlir' !,i  new  | 

I  mncliiner.i  and  ovens  of  rli.'  1  p I,,',  rn, 

Uii  )dern  type,  'fh)'  dc.'ign  of  tlie  new  j  — 
liil.'int  I  ni'iodies  ;i  nunit)er  of  m'w  fea-  *— D.-f"- 


deducted  on  the  current  report  he-  ! 

•■ori'  slinwiug  net  profits,  the  latter  ((nff 
is  revealed  down  slightly  at  8*)37.-  K 

380  from  8661.5811;  after  bniid  inter-  j  ^ 
est  of  .*61.07.1.  liowever.  net  earning.^  '  ■  w 

are  up  at  S57.'i.lll  from  8101. .786,  fli 
for  the  previous  fiscal  year,  and  the 
regular  dividends  of  *183.000  on  Hie  i 
preferred  and  *307. ."00  on  the  com-  Unissi 
mon  li'avcs  .-iirpliis  at  *0,5,011  as 
compared  with  813.086.  Ccniparl- 
soii  of  profit  and  lo.ss  figures  for  the 
pa.“t  3  years  is  as  follows; 

iscT  legs  1P3.-.  Shar 

f-nfii,  Si'.ar.asi  .*r,Ri ..vs'i  ?i.(i7.<).'i7  frill 

H'Driinc  r.t.!<7.’.  I7('.')'»''  i:i),0i)i)  .  , 


“B”  SHARES  FOR 
ALCOHOL  COMPANY 

Unissued  Stock  to  Be  Deprived , 
of  Voting  Privi-  j 

lege 


$i2.0sr. 

I.OTs.nt,* 


T.’MI  I.K.I.I..  I  pL'-irtiH’.o, firs  ;(  nnmbcM-  or  IH'W  ion-  'uuu.,  huw.m 

“  - iliovs  in  hoM.  .  on.strimtion  ami  ar-  M  orkh.g  Hapital  Higher.  ,  rom  a  block  of  unissneU  slock  o 

•  i::  ,;.)-  *.,70...)  . irangenem.  which  Hm  ,  xeeuiiirs  he  Net  working  capital  is  shown  lip  ' 

-  -  —  ■  -Deve  will  help  umch  in  Hie  effi.  irnt  at  *3.7 1.5..5.83  from  $3,170,716;  p,,r.  :  f"-''  ^he  .stock  already  .is.snrd  On 

'■  '■  „..|and  rxp.ut  I.a  ki  iig  of  a  1 1  hackerv  pro- ,  rent  as.srts  being  .837i..O,m  higher  at  f.""  [‘'“'•■i, 

and  current.  liabilities  up 

.  '.  .■1.  *7  I'.i  sjc  ;  *1  lO.i  .  |,;i);cry  will  1)0  o''ficialI\  oiiened  next  I'V  Slim.imu  at  8666.66.5  I'ollowing  :  \,nh«ri/nHnfi 

,  .  April.  (is  a  comparison  of  working  capital:  ><•  l'H'r«'ase  ii  .\iifhor /at  lotu 

big  Gail,  in  "-King  .  apita  !  . .  ,  num.p- i  figures  for  the  past  3  ymi.s;  a? 

In  ttm  balance  shoe  a  luithci|..r  <!''‘iiges  have  I.,-en  nimle  in  ihe  •  j,  iP^^MS  $M,m  $3  As's’s,  the  special  Tneeting  will  provide  for 

wide  improvement  in  he  already  operating  equip, imut  in  Northern  :  " 'i'.hR.r.  *  ■.-!ro:i,m‘  authority  lo  apply  for  .supplementary 

..tioiig  working  lapital  position  ..-nikri.i  pl.ir..  .  In  leionto  a  new  _  _  Icttcr.s  patent  by  which  the  total  "no 

reeealcl.  I  iirrent  a.ss,  Is  are  shown  sa.es  depot  has  he.  n  hmlt  on  Merton  ■  A\nrk..-ap  5.,,,l....so  s.,.mi  ssb 

SI  ■Ml. mm  higher  at  .*.5.170.70"  whil  '  st.-eet  throiigli  which  (he  Idr.il  Itread  I'ew  ciianges  of  note  are  revealed  company  shall  he  divided  into 

curiciil  iialiiliiie.s  are  ii'i  l.y  only  '  "mp.in.v  will  .-erve  Hie  northern  '  among  Hie  individual  items  on  Hie  o  of  which  Glass  "A''  will 

.■78.1  iM"  a,  *1  33';.3!6;  Hiu.s  nc,  work-  H-rction  of  Hie  <';ty.  'riiis  i^  also  a|b.itanee  sheet.  Goodwill  has  been  of  1.000.0""  '  no  par  value" 

i.ig'  .apital  show>  a  gain  of  over'r'dni  brick  Imi’ding  with  equipment  1  rediiee.i  by  *50.000  (o  *3,106.030;  in-  common  share.s  with  the  ordinary 


i!»c7  IS3R  IP3.7  Shareholders  of  Canadian  Indu.s-  I 
^riVliim  Krial  .Meohol  Company,  I.imited.  ' 

_  '  ■  _ '  ''  have  been  notified  that  a  special  gen-  i 

til  $4t)i..‘..s.i  $4:17.0:17  oral  meeting  will  he  hel.l  jinniediate- I 

•'■ar'vm)  *'■  after  the  conclusion  of  Ihc  annual  I 

._7.'  ""''  .  ..71_  .'.'.'1 .  --TlJl!  meeting  on  De  cember  20,  for  the  | 
*!i;.,sn  $i2.nsr.  purpose  of  passin*  upon  a  resolution  j 

l.n.s.ni,'  i,nr,.,.2.v,  i,,iis.,iS|  authorizing  a  modification  in  the  na- 
.>i.i7,.2.'pR  .51.07.1.012  $1, Ota; .2 .1.5  Hire  of  the  conriiany  s  capital  striic- 
7  f.  00  fi||-p.  The  oh,ject  of  the  modiHeatinn  [ 

is  to  lake  away  Hie  voting  power 
itgl  apilal  Higher.  ■  “f;  of  j 

ing  eapil.a.1  is  shown  np  '  ''"'"P''’"-''  ,  | 

”  from  *1  170  716-  eiir-  .  Khe  .stock  already  .issued.  On 

being  837.>.0""‘ higher  at  f-— 

Id  current  liabilities  up  'oling  power  .n 

at  8666.665  K.,lhiwing:Kho;"  shares  now  ouis  anding. 

,.r  ...--I  Increase  iii  Aiifhori/alioti. 

iin  ni«;t  i  vr-i  ^  '  i  resolution  to  bo  submitted  to' 

shareholders  for  their  approval  .it' 


A  dtft  of  S^ruto 


Gifts  of  practical  value  are  becoming  more 
and  more  popular  with  those  who  observe 
the  spirit  of  Christmas.  The  thoughtfulness 
is  appreciated  as  the  satisfaction  endures. 

As  a  Gift  of  Service  let  us  suggest  a  year’s 
subscription  to  The  Financial  Times.  Every 
week  for  a  year  the  recipient  will  benefit  by 
information  received  and  will  be  thus  often 
reminded  of  the  good  sense  of  the  giver. 

Heads  of  financial  and  business  houses  by 
sending  The  Financial  Times  to  members  of 
their  organizations  will  be  giving  some¬ 
thing  none  the  less  appreciated  because  the 
benefits  are  likely  to  prove  mutual.  Clients, 
also,  would  appreciate  this  Gift  of  Service. 

A  neat  formal  announcement  will  be  mailed 
extending  the  good  wishes  of  the  donor. 
Just  send  in  the  coupon. 

- COUPON - 

9  Cf)cit(tmas(  (@tft 

THE  FIWAKCIAL  TIMES  PVBI.ISHING  CO.,  LIMITED, 

33S  Craig  St.  West,  Montreal. 

Voii  may  send  "The  Financial  Times"  for  one  year  to: 


With  my  compliments  and  best  wishes. 


Enclosed  find 


,'*11  Oil. .11."  ;it  St, 353. Ill 


will:  *3.13.5.811 
urns  f.U'  thi'  p: 
li.llo.vf  ;  — 


I  oniiiarativi'  1 
t  three  year?  arc 


micK  mii'iing  wiiri  equipment  .  rnriucc,  i.y  . .  10  I .m.n." ;  m-  common  .''harc.i  with  the  ordimiry: 

for  the  speedy  t.nin.-ier  nf  liakeiw  ;  veiitcirier-  are  up  at  83.0M.5.33!)  from  j  voting  power  as  at  pre.sent.  in  which 
,  product.s  from  Hm  shipping  trucks  81.7.81,383;  government  bonds,  whieh  |  will  he  include.]  all  the  issued  "no  | 
ire  ■•''*'■'  v.  hi.  les  operating  from  ,amnunte.l  to  Slf'3, 106  on  the  I.ist  bal-  pa.p  value"  common  share.*  and  class  I 

the  n>  w  bramh.  lanee  sheet,  have  been  eliminated,  “b"  will  con.si.st  of  500.non  "no  pari 

,25  In  .Montreal.  Hm  .lames  .M.  Aird  j  while  ca.sh  is  up  at  81,85.177  from  value'’  common  shares  (of  the  pre.s- 

:  Bakery  has  been  remo<lclled  and  new  !?33.33'1.  Among  the  liahiliHes.  fund-  ent  treasury  .stock)  w  hich  will  have 

1(1,1.54  ami  iip-io-dHi(>  eqiiipnient  has  been  j  ed  debt  is  <Iown  at  8065. 160  fi-om  *1.- |  no  voting  power. 

-fii-t  bist.ill.'(l  for  the  baking  and  h:infiling  066.00(1;  accruals  are  up  at  8341,330'  This  change  will  not  affect  the' 
l_Ll_|of  cakes  ami  fancy  b:ikciy  deliea- I  from  8151.413:  depreeTation  reserve  !  amount  of  capital  '  tock  now  author- j 
cieM  ;  is  up  at  83.053.531  from  *1.807.137. 1  ized.  which  is  1.50it,poo  shares.  The 

66. Ml  •  I  .N'oii'iern  liakciies.  I.iniitci.  ownlanrl  surplus  up  ,it  *1,174.356  from  ,  total  amount  oiil.standing.  according  . 

.  G-ind  operate  Hm  following  bakeries;  18I,"7S,343.  Balance  sheet  figures  !  to  the  latest  report,  is  060.400  shares.  ! 


,  ,  .  ,  G-ind  operate  Hm  following  bakeries;  181. "78, 343.  Balance  sheet  figures 

.\niong  Hm  in(ii\i(lual  i.cni.s  oil  '''’)[j]p.,|  fippad  Com  pjiny,  Toronto;  Ideal  'for  the  past  2  years  compared  hcre- 
balance  sheet,  the  feature  is  :m  in-  Company,  Tl.iniilton ;  .\ral  w  ith; 

I  rcii.se  in  reccivahles  from  •  698,_,,„ ,  i.qndon;  Neal  Bakerv,  St.  ASSETS 

to  81.537.865;  linentnries  ar.'  up  at  ^p.,,  B.nkery.  Sarnia:‘.\ealL  .  1026 


HOJfPflOX  BRFDOK  .AXMT.M,,  I 

Tha  annual  general  meeting  of  j 
shareholders  of  Dominion  Bri.lge  1 


She  JFtnanefal  Sfmes 

Devoted  to  the  interests  of  the  investing  public  in  the  belief  that 
the  confidence  of  capital  is  essential  to  the  stability  of  finance, 
the  prosperity  of  indu.’^try  and  the  development  of  our  resources 

52  Issues  and  Supplements— $3.00  a  Year. 


*3.431..' —  from  jX.. .  I"’,  rioper,.  rujkrry.  Mindsor;  James  yf,  .-Mrd.  ra,„p,j  p;c' .V.iORiaoo  .'u.'ifiioiin  Company,  I.imited,  will  be  held  at 


is  higher  at  *1.. 54.5. 150  as  coiupareJ  -Bjiifp-y.  Mon're.il;  .fames  Slraehan  Invmtn'-ir'i 

will)  84,3011.76";  while  .  asli  aiul  in-  B'lker.v.  .Monlrea’;  I'enf  Tlarri.'-'on 

\rsliimnl  siiow  liiHe  change  ’it  |?akery,  yioiilreal.  r;n'!.5‘''t!^nri- 

.x.5!ii.t".’.  .rn'i  .*.5.3‘'(3.3i3;.  re,- peelii  1  l.v.  " 

Total  as.--.  I.-  are  81. 5"".""'''  higher  at  —————— 

.■5 1.5.;:  18. 5.51,  tin  Hu.'  liability  side, 

i.ipilat  slock  is  up  at  8 l".058.O"'(  ’  || 

tnini  S|0...iiii..in";  payabb'  .  are  up  ;ii  '  || 

*:'|6,II3  fioni  S.x'10,.5.87 ;  dhddrnd;  .t’-  i  j' 

(•rued  up  at  .*:il''i.333  from  8356.0‘'ii;  '  T 

;ii!<i  lurplus  up  at  83.131.3";  from'  || 

*3.717,31".  Baianee  sheet  figure,-  J' 

lor  Hm  past  two  ycnrL  compiirc  <i:-| 

lulbnv--  ;  I  Si  —4 - "  '  ' 

Vv'rts',  5j 

I":  7  p:.;  !  !i 


!  room  \o.  6,  Windsor  Motel.  Mont-’ 
'■'"yyqt,’ j  real,  on  Wednesdav,  11th  day  of. Inn-  ' 
in::,)''.:  ,  nary,  1038.  a,  I3s;(i  o'elo.-k  p.ni  .  ' 


Canadian  Industrial  Alcohol  Company  Limited 


'  1’  ir:'  M  - 


PROFIT  AND  LOSS  ACCOUNT  FOR  THE  YEAR  ENDED  30TH  SEPTEMBER.  1927 


i::  I. 
7. 


TO  DIMDEXPS: 


I .  I  I  hi  li  1  ir  V, 

r* 7  H*  7 

[  ’ecK  t'oo’s  nfio  ,1  Ml 

ii  -  fMS.I  ' 

iri  .  r'-i'  -  .  :no. L’-.g.^dm- 
.  ::  i::i.2i'7 


;  D  •  c  -u  1 '•miMini'*  • 

a ;t'I  • '!  h^r  i  n '  '  .  t  mz-nt | 

,  .■  •  "1  :  .'D  hn  Hd  at  . 

rro.liieex  I’opiilar  Brand. 

The  striking  siie.’e.ss  shown  bi  the  . 
.■nirip.’iii.i  during  (be  period  under  re-  I 
\  ■.  w  is  ai  I '  iliulei)  (..  Ih.  ponul.arity 
<)(  the  lll.-iriy  p|■^lduet.-.  pV'xilleed  by  ' 
III.'  .iimpauy  and  ii.-  .-ub'-'d:a rie,... 
Oil.-  of  thf  Si-  pr.iili,.  Is  is  M.ipb'  I.eaf 
Anlitreez.  .MeohoI.  r'.jir 'dida'te.l  D: 
mil  I-;"..  liiinilrd.  iiiii-  ef  the  eoin 
Ii:iMv  ;  riili.  idiarie.s.  pioiiuei')  a  iiiim- 
hfi'  i.r  well  I'.nown  tirands  ineludiii- 
.  i.rli,)  ',  i<|'.  ei.-il  Selerl.ii  (Mniadiaii 

i;.)'  \\  lii-Ke,)' :  The  linih.'ir-.'-y  .'gpe.ial 

(dll  l.iqueiir  Whisky;  rmne;ir)''  Roy- 
.'il  r:ila'''  l.'i|ueur  Whi.-k.i  :  did  (  row 
.\  iiierii  .i  It  Hoii'lioii  Whsl.-ey:  Wil- 

liaui  I'eiin  .\inei-’.-aii  fi'"  Whiskey; 
Mill:  .7  I'nderw  1)0.1  l.ondon  luy  t;in 
.111.1  M:i,j'  iie  (  anadian  Rye  W'hiske\ 
Wi-fi'.'  Iiislillery  I  .ini  il  rd .  a  iioHie  i- ^ 
u:..'i(i lii  1'.' ,  proiln.  .■,:  I'<  l.l.leiirooke  , 

.8 MK'i  i.-.-i  11  Roiii  lion  Whiiskey  ;  Itobi  r,  I 
llo|u  R' gen,  l/.mlon  I'l'y  Gin;  ttl.i 
1 1  l.■|.o|■.\■  yiimri.an  K,'..'  Whiskey  an. I 
dill  Iioininion  (  :inaU'.'iii  Ry.  Whisk.i.  ■ 
S:  1 1  ai'int  tie  I  listil  bq  y  ( 'o..  IJnii- I 
lid.  :.  so  a  snl.sidia ry.  lu.xln.'.s  Th'- j 
loliouing  hraiul';  Greenbrier  Ainrri-, 
e."l  Ronj'l.on  Whiskey;  (  hesapeake' 
.tnierieaii  R.\e  Whiskey;  National  j 
I'aiiaiiiali  Rye  Wliiskey;  Trafalgar' 
l.ondon  I'ry  Gin;  ivunhoc  Gi'iiirur  ' 
Whisky.  i 

One  of  Hm  eoiup.'iny's  most  reeen,  j 
.' nlisid  ia  I  ie.',  Robert  iMe.NTh  A  ('o,,! 
I.imiti'd,  in  eniinection  witli  whielm 
some  finaiieing  wa.s  lecently  .  rieei 
(  d.  produe.  s  the  well  know  n  .Me- 
.N'ish's  Special  Scoteh  W'hisky. 

The  company  also  produces  \a-i 
rious  brand.*  of  industrial  :ilrohols.  I 
This  branch  of  Hm  company's  bu.si-  I 
ne.ss  i.s  receiving  p.articnlar  attention  ! 

V.  ilh  a  view  to  extending  it  to  larger  ' 
proportion.*.  I 


«  Four  q'lareriv  Divadends  a*  ‘he  rate  of  $1.28  per  Share  per  armtrm.. .  $1,189,228.80 

TO  .STOCK  BO.NT'S  DISTRIBUTED  15th  JANT.ARY,  1927 . .  807,900.00 

TO  BALANCE  AS  PER  BALANCE  SHEET . . .  1,837,745.24 

$\834,87404 


BALANCE  SHEET 


ASSETS 


REAL  ESTATE.  BUILD IXGS.  MACHIXERY,  GOODWILL,  ETC,, 

LESS  DEPRECIATION . $4,54,8,490,85 

SHARE^S  IN’  A.SSOCJATED  COMPANTES  AND  OTHER  INVESTMENTS . I.  5,293,2t»L75 

STOCKS  ON  HAND  AT  COST . 3,451„822.24 

SUNDRY  DEBTORS  (Less  Pi**vifion  for  Doubtf'nl  Debts)  AND  DEBIT  B.ALANCES, 

INCLUDINf^SSQCIATED  COMPANTES . 1,537,865.49 


RY  NET  PROFIT  FOR  THE  YEAR  AFTER  DEDUCTING  ADMINISTRATION 
EXPENSES  AND  MAKING  PROVISION  FOR  DEPRECIATION  AND 
INCOME  T.AX . 12,413,996.05 

BY  BALANtn  BROUGHT  FORWARD  FROM  LAST  ACCOUNT .  1,420,877.90 

*  $4,834474.04 


30th  SEPTEMBER  1927 

LtABIUTIES 

SUNDRY  CREDITORS  AND  CREDIT  BAI.ANCES,  INCLUDING 

ASSOCIATED  COMPANIES . . ■;;;  $916,113.22 


nrVIDE.ND  PA^’ABLE  15th  OCTOBER,  1927, 


310,233.90 


SILAREHOLDERS  ACCOUNT.— 

Capital  Stock: 

Authorized — 1,500,000  .Shares  ■without  oomina]  or  par  value. 
iMued —  969,480  Shares. ........................... 


CASH  IN  BANK  AND  ON  HAND. 


$10,958,000.00 


510,403.29 


$15,318,554.62 


Surplus: 

Accumulated  Surpluses  of  ioraer  Companies .  $1,296,462.56 

Profit  and  Loss  Aawict... . . . * .  1,8.37,745.24 


3,1.34,207.80 


14.0924OTJ0 

115,318454.62 


APPROVTED  ON  BEHALF  OF  THE  BO.ARD 


(Signed)  SHAUGHN-ESSY,  ) 

^DIRECTORS 
(Signed)  E.LAUSTER,  J 


We  1^  earained  the  above  Balan^  Sheet  Tdth  tlm  books  of  the.  Company  and  have  obtained  all  the  information  and  explanations  we  have  inquired.  In  emr  opinion  the  Balance  Sheet  is  orooerlv  drawn  u« . 
as  to  e.xhibit  a  true  and  correct  view  of  the  state  of  the  Company  s  affairs,  according  to  the  best  of  our  information  and  the  explanations  given  to  us.  and  as  shown  bv  the  books  of  the  Ompany.  ^  ‘ 


ONT.  srr;i;L  siT.rr  ArPRori.H. 

(Jan.uioquc,  Sharoholdcr.s  of  On¬ 
tario  .Stool  I’roduot.s,  at  a  special 
mooting,  aiiHiorizcd  conversion  of 
common  into  no  par  shares  on  a  ba- 


MONTHEAL,  29th  NOVEMBER,  1927 


(SIGNED)  DELOITTE,  PLENDER,  HASKINS  &  SELLS 

AUDITORS 


THE  FINANCIAL  TIMES,  MONTREAL.  DECEMBER  16,  1927. 


Your  Will  should  be 
Carefully  Prepared 

In  view  of  the  legal  technicalities  and  of  the  judicial 
interpretation  of  the  language  used  in  a  Will,  it  is  a 
grave  mistake  for  you  to  draw  your  own.  No  other 
legal  document  that  you  execute  is  so  important  as 
your  Will.  We  can  not  emphasize  too  strongly  the 
importance  of  having  it  drawn  by  a  competent  solici¬ 
tor  or  Notary  —  and  of  equal  importance  is  the 
appointment  of  your  Executor. 

Montreal  Trust  Company 

II  Place  d’Armes,  Montreal 


BIG  MERGER  OF 
BRITISH  FIRMS 
GETS  APPROVAL 


LOWER  EARNINGS  BRIGHTER  FUTDRE 
DULUra  SUPERIOR  IS  FORECAST  FOR 

Gross  and  Net  For  October  Both  MINERALS  IN  N.B.i 


Security  Holders  of  Vickers  and 
Annstron,g-Whitworth 
‘  Endorse  Plan 


Gross  and  Net  For  October 
Down  —  Loss  For 
Month 


“  Toronto  narruii  Tlir  ri>Ki,irI:il  Tin,r«. 

:  '  Endorse  Plan  Toronto.  —  Inilnlli-Siiporior  Trac- 

I  — .  i  tion  ('ompany  diirin.!;  Octol)rr  sliow- 

1  HEAVY  LOSSES  SHOWN  j  td  .a  loss  of  ns  coniparrfl  with 

]  _  ;i  not  inroino  in  Octohor,  10:2':,  of 

i  Armstrong-Whitworth  Forced  to  i  fine  wenthor 

■  •  Xrr  ^  MlunnR  tho  montli  rcriMtcd  in  a  re- 

j  Write  Off  £11,000,000  For  |  ,;j]ct!on  in  gross  rev- nnc.s.  and  wliilo 
;  Capital  Adjustment — Benefits  '  onorating  p.xponscs  worn  lowrr.  tliey 


of  Merger  Outlined. 


Speakers  at  Saint  John  Board  of 
Trade  Meeting  Are 
Optimistic 

HIGHER  COAL  OUTPUT 

Production  From  Besco  Mines 
in  October  Again  Up  Sharply 
— New  Wage  Scale  is  Being 
Sought. 


Sm  HERBERT  S.  HOLT 
f’re.’ident 


A,  j:  BROWN.  K.C 
I  'icf-Prfsidtnt 


T.  G.  DONALDSON 
Oenerat  Manager 


Outlined.  not  reduced  sufficiently  to;  Sought. 

,  overcome  the  aoclino  in  ^:ross.  : 

I>Ondon.  —  The  im/mrtant  propo-  Bnrrau  The  FInancInl  Times 

,  .sals  made  to  merge' certain  interests  '  ...i,,,  joi  1  t>ie  ror’re*.!  i  Saint  .lohn,  N.B. — Discussing  mln- 

iof  the  two  great  firms  oT  Sir  tV.  G.  1  ’J^pre^^^^^  development  in  New  Brunswick 

Armstrong  Whitworth  and  Co.  and  ;  P  inermce  nf  eci  i-'r  ^  tuo!  annual  meeting  of  the  Saint  ! 

me?«SsTVe""rh;^eh^'lrs"^  '  pe’e^ntage  oK  not  income'  "to  gross  I  pSo'ets^’r  nd  I 

stockholders  of  both  companies  held  ;  .T^rfh;’  'fi;;t‘"%n"TonCm'^  of. 

I  ‘^hce  to  the  antimony  mines  now  be- 1 
Six  meetings  in  all  were  held,  four  i  v  ompan.son.sjoiiow  .  ^  developed  by  Montreal  interests! 

of  Armstrongs  and  two  of  Vickers'  !  afljike  Oeorge.  he  said  there  is  more  I 


I  Six  meetings  in  all  were  held,  four  i  ompan.son.sjollow;  I  developed  by  Montreal  interests! 

of  Armstrongs  and  two  of  Vickers'  |  at T,Kake  George,  he  said  there  is  more 

.stock  and  shareholders,  and  at  each  Oper.  ner .  ti.-rT.cfis  tiir'Tao  4  7.5'^'  antlmonv  there  to-day  than  ever  be- 

'  the  necessary  resolutions  endor.sing  Oi>«- Exp .  i27.i.-,r,  132,407  3  9t'-„  ,  i  ij,  I, p. 


Arp  nPUT?  T  necessary  resolutions  endor.sing  'Jpir.  lxp . . r2,.i',..  ib-j.iuy  aB.-p  fo^c  and  the  neoessarv  capital  is  he- 

1  1  jnUi  1.>V./WX^WL1  1  I  the  .spheme  were  passed,  '  Net  Op. Rpv .  J2.3,ni  S2--.M2  s  9ie;  bind  the  development. 

At  the  meeting  of  the  Armstron.g :  Taxe?  ^  .  ib.rw  46  Dr.  Goodwin,  former  dean  of  the 

'  j  P'our  per  Cent.  .Mortgage  Debenture  _ i  School  of  Mines  of  Queen’s  Univer- 

(Cont-inued  from  page  1.)  $1,062,413,992.  Call  loans  in  Can- 1  holders.  Sir  Ddwin  Cornwall,  who  ,  Cross  Tnrome.  . .  tin.ans  $i7,fia3  40  .si'g  '  pity  was  also  one  of  the  speakers. 

which  has  been  experienced  during  show  an  Increase  for  the  month!  presldwl.  outlined  the  propo.sal  to  in<1.  Int , etc.  _ ’said  New  Brunswick,  a  mineral 

recent  months.  Low  money  rates  of  $10,668,440,  Call  loans  outside  of '  fonn  a  new  company  to  be  called  '  \pi.  inc.  P.&  L..  •$3.r,79  J3,.>34  f  formation,  has  considerable  stretches 

and  successful  speculation  have  oh.  Canada  Increased  by  $10,981,678.  i  Vickers  Arm.strongs,  with  a  ca.pit.il  i  months  I  of  pre-Cambrian  rock  so  prolific  in 

scured  somewhat  the  fa.cts  regarding  total  as.sets  of  Canadian  j  in  the  first  instance  limited  to  £21.-'  ...  Ontario  and  Quebec  In  mineral 

trade  and  industry,  which  are  never-  banks  are  given  as  $3, l.'l. 239, 843  and  000,000.  '  ,  ,  I,.- j  wealth,  both  precious  and  base.  Too 

theless  well  known,  says  the  month-  Gie  total  ^labilities  as  $3,127,957,666.  j  Armstrongs  and  Vickers,  he  said, ;  ; ; ; ; ;  LSBoiB?!  tlso'^p  exclusive  a  devoOon  to  the  pursuit 

ly  business  review  of  the  Bank  of  »  ¥  ¥  e-  j  would  still  remain  as  separate  and  ‘  of  gold,  he  said,  has  retarded  the  de- 

Nova  Scotia.  While  there  seems  to-  An  analysis  of  current  bu.siness  i  di.stinct  companies  for  certain  V.;  Iosogb  14  74  '  velopment  of  both  Ontario  and  -\ova 

day  to  be  some  doubt  among  Inform-  eonditlons  In  Canada  shows  a  higher  i  portant  classes  of  commercial  hu.si- j  xon^per.  tnc.  !!  44!t8!>  32,301  38  r,4';l  I  Scotia.  As  regards  New  Brun.swick 
ed  writers  in  the  U.  S.  whether  or  tJogree  of  progression  In  the  IVest- .  ness.  :  r.rox^incom^  3,,  !  he  said  noxQue  knows  until  a  detailed 

not  current  developments  in  the  au-  ern  Provinces  than  in  the  L.astern, ;  Write  Off  £11,000,000.  '  Di'd.”lnt..€>tc..  ..  14.3,486  'u3’,968  i  .0.59;  ;  survev  is  made  but  the  possibilities 

tomobile  Industry  will  bring  about  a  according  to  Greenshlelds  &  Co.  '^is  .  eptimat«yi  he  continued  iNetinr  p«  i  *  — *8S  ss'  '"s'’Tom^269'T3'^^ *  In  this  prorince.  best  of  all.  he  add 

general  industrial  revival  in  the  near  is  a  natural  result  of  the  marketing  ^as  estimated,  ne  continued.  Net inc.p.«.L.».  t89,86j  s«4,054269  43.<  1  r-oriod 

future  w°th  re Western  Canada’s  second  largest :  that  on  a  conservative  basis  Arm-.-  .:,,-^  1  are  ^arled^ 

ruiure  wnn  re,.,ara  to  uic  past  inert  As  navlga- !  strongs  would  eventually  receh-e !  t  ^  .  ,  .  Seek  Mage  Incro.ise. 

s  fairly  general  agreement  that  the  with  a  verTlSe  I  £350,000  per  anmun  from  the  now  A  wrong  impress  on  has  pt  acroad  ^t  the  United  Mine  Workers’  (  on- 

trend  of  business  in  that  country  has  g’jj  mo/^®  !  company  for  the  properties,  etc.,  sur-  .  Duhith-superior  ^  ..^^tlon  at  Sydney.  N.S.,  the  wage  de- 

actually  been  downward  for  some  prt^^ritv  in  the  W^t '  r^mdered.  and  the^muld  continue  to  !  ared  a  divl- ;  he  advanced  by 

ir"^thP  Should  be  well  diffused  over  the  win- i  operate  their  shipbuilding  and  gon-l^®"^  ihe^’ forthcoming  nego- 

in  the  Monthly  Index  Chart  main-  months.  i  eral  engineering  business.  General  ,  Pf'V  !  tlatlons  with  Besco  for  a  contract 

telned  Lconomic  jjj  comparison  of  Eastern  and  I  Sir  Herbert  Lawrence,  at  Vickers’  '  to  replace  that  which  expires  on 

Service  reached  a  high  point  m  Jonu.-  conditions  it  is  noted  that !  meeting  later,  stated  that  the  a^dvls-  p  ;  February  Ist.  1928,  Include  a  20  per 

arj,  1926.  which  Is  not  approached  ,  },j  N’ovcm'her  seven  out  of  the  eleven  !  ability  of  the  (ximplete  fu.sion  of  all  }  ^  ‘ .  mvoiilp*  \'n  i  nn---  ir  I  increase  for  datal  classiflca- 

,n  any  sub^sequent  month,  ^he  An- j  jy  computing  the !  the  bu.slnesses  of  the  companies  had  rrrnrti  rirVpmi-pr  iV  Mons  now  receiving  less  than  $4  per 

nallst  Index  of  Business  Activity  ^  were  shot-ing  j  been  considered,  but.  unanimously,  j tiL  g.?xp  ru?  a  15  per  cent.  Increase  for  all 

presents  a  picture  differing  in  sev-  Uj^croases  in  the  West  whereas  to !  It  had  been  rejected.  !  sucb  receiring  between  $4  and  $4.75 


(Continued  from  page  1.) 
which  has  been  experienced  during 


I  the  .<phe.mri  were  passed.  '  Op.r.  Rpv 

At  the  meeting  of  the  Armstron.g :  Taxe?’  ^  . 

~  ;  I'our  per  Cent.  Mortgage  Debenture  ■ 

$1,062,413,992.  Call  loans  in  Can- 1  holders ,  Sir  Edwin  (.’ornwall,  who  ,  Cross  Tnrome. 
ada  show  an  increase  for  the  monih  !  presld'ed,  outlined  the  propo.sal  to  Int ,  ote. 


recent  month.s.  Low  money  rates  of  310.668,440,  Call  loans  outside  of '  fonn  a  new  company  to  be  called  '  nx.  inc.  P.&  L 


and  successful  speculation  have  oh.  Canada  Increased  by  $10,981,678.  i  Vickers  Arm.strongs,  with  a  capital:  months 

scured  somewhat  the  facts  regarding  The  total  as.sets  of  Canadian  |  in  the  first  insUnce  limited  to  £21.- ' 

trade  and  industry,  which  are  never-  banks  are  given  as  $3,131,239,843  and  000,000.  „  rnI'eJn  ,<  -V-'p-.,  o  -of 

theless  well  known,  says  the  month-  Gie  total  liabilities  as  $3,127,957,666.  j  Armstrongs  and  Vickers,  he  eaid, ,  J.;:;;’:  .  i  289  %8  i’32i)’274  r 

ly  business  review  of  the  Bank  of  9  v  v-  v  I  would  still  remain  as  separate  .and  ^  ‘  ’ - ’ - 

Nova  Scotia.  While  there  seems  to-  An  analysis  of  current  bu.siness  j  di.stinct  companies  for  certain  im- ;  v<t  (ippr.Rrv. . .  t3i4.7i(fl  40  00;^; 

day  to  be  some  doubt  among  Inform-  eonditlons  In  Canada  shows  a  higher  i  portant  classes  of  commercial  bu.si-  i  Non-oper.  tnc.  !!  32.301  3S  hui  I 

ed  writers  In  the  IT  S  whether  or  degree  of  progression  In  the  West-  ness.  — —  - - - - , 

not  current  developments  in  the  au-  f'’*"  Provinces  than  in  the  E.astern.!  Writeoff  £11,000,000.  '  Ucrin  t'?™! ! 1 

ff)tYir)Hilp  inrlimtrv  will  brinsr  A.l>oiit  n.  to  Gr^cnsliiGWs  &  Oo.  Tliis  ;  ^  —  -  -  - . — - — — — - 1 

general  industrial  revival  l/the  near  ^  natural  result  of  the  marketing  |  It  estimated,  he  continued,  j  ^tinc.  p^&L.*.  *89,863  S34.054269.43fi  ,  ' 

future,  with  regard  to  the  past  there  Western  Canada’s  second  largest ;  tiat  on  a  conservative  basis  Ato-  .  ^  ._Lo^, 

is  falrlv  eeneral  aereement  that  the  ^’’ain  crop  in  history.  As  naviga- .  strongs  would  eventually  receive  1  a  ^rone  imnression  has  "otacroad 

treodottaJneWlntlAteouTitr,  to  Iwn  otof  J  a  very  ^  i!’,'  etrlct  tbat  Duiuth-Saperior 

.....ally  beea  do„..rd  for  eom.  “  'U'^Stv'’'' a'Ybe^Weli  "•■'J 

time.  Thus,  the  curve  of  Business  .■  .  rvrwxrofo  ihr,!..  oVii.v.Kniiuirvo-  or..i  o-w.  dend  of  $1  per  share  for  the  second: 

iv  T-a-.,  r-iv _ ♦  w,.vi„  s.hould  he  well  diffused  over  the  win-  operate  their  shipbuilding  and  gon- .  mo- 

in  the  Monthly  Index  Chart  main-  yj^yths.  i  eral  engineering  business.  General ,  Pf'V  ! 

telned  by  the  Harvard  Economic  1  sir  iTerh^n  t.axx-r«.Tf.r.^  ai  virWora-  Jannar.v.  No  .such  dividend  has  been  ; 
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- . . .  uiuvf^mcnt  01  irei^ni;  were  s-nowrng  oeeu  causiaere<3,  out,  unaaimousiy, :  „  ,  rr.x,.«  nay;  a  id  per  ceni.  increase  ror  an 

presents  a  picture  differing  in  sev-  Uj^croases  in  the  West  whereas  to  !  It  had  been  rejected.  xJf ,  n  , '  s»cb  receiring  between  $4  and  $4.75 

eral  essentials  from  that  of  the  Har- 1  p;3^5i.t^gj.n  Canada  there  was  a  slightly  j  Sir  Ernc-st  Roney  (solicitor  to!  fho  ormunmi  «tr>ck  siv  n,‘v?li,^  '  per  day;  and  a  10  per  cent,  incrcas*-' 

yard  stotlsticlans;  but  it  agr^s  wltn  I  tendency  in  commodities  that '  Armstrongs)  explained  that  £4.500.- ‘  '■  “  ;  for  those  above  $1.75  and  for  all 

them  in  rating  the  present  level  of  bulk  large  in  thq  total  movement. :  000  would  be  received  for  fixed  assets  1 ' _ _  '  contract  miners.  The  decision  was 

business  activity  definitely  below  Xo  particular  significance,  however,  I  and  £600.000  in  cash  from  Vickers  *  1  unanimoii.s.  The  executive  will  also 

that  prevailing  during  m(«t  of  1926.  seems  assignable  to  such  decreases;  for  certain  floating  assets,  together  MANIITnRA  QFFQ  ssk  for  an  Improvement  in  the  coui- 

Employment  charts  by  the  Bank  of  as  have  been  shown  in  the  East  as ;  with  a  further  estimated  £1,000,000  lU/llllll/D/l  JLCJ  '  panv’s  houses  and  that  all  resolii- 

.  r*  A.j  ^  Indicate  that  the  recent  other  evidence  is  impressive  that  the  for  other  floating  assets.  1  A  fjrw  TD  A  Ar  i  tion's  on  policy  adopted  last  .lime  bv 

rising  tide  of  Industrial  a.ctirity  in  wholesale  and  retail  distribution  of  When  Sir  Edwin  Cornwall  was  ad- ,  A  IlLYV  LnA  Uf  .  included  in  the  negotiations  of  the 

goods  Is  proceeding  at  an  active  rate,  i  dressing  the  Armstrong  Six  and  a-!  nCUCI  ADlWrMT  new  contract.  * 

vet  ,a,r.  Quite  possibly  a  favorable  deducUon,  i  Half  per  Cent.  Consolidated  .Mort-|  -  BJuYljLUrlVlLl^  1  Operations  at  the  salt  niine.s  at 

‘  I  I  ba  drawn  from  some  of  the  |  gage  Debenture  stockholders  he  re-  j  _ _  I  Malagash.  N.S.,  are  expected  to  reach 

'  comparisons  44ith  a  year  ago.  Iti  ferred  to  the  necessity  for  writing  1  (f-nntimied  from  unsrn  11  a  new  high  figure  next  year  increas- 


£11.000.090  for  capital  adjust- 1  G  ontmued  from  pa.^o  1.)  ing'quantitirs  being  in  "deina 

me  ■current  spirit  of  optimism  that .  nient  and  lo.sses,  a  matter  which  was  j  the  latter  30  miles  will  traverse  a  '  the  Canadian  paper  and  pulp 

^rmeates  the  Dominion  is  not  in-:  menUoned  by  the  Chairman  at  Ann- '  rugge.d  rocky  country  and  consider-  i  p.anies.  Output  and  sales  thi: 

ducing  anj’  tendency  to  reckless  buy-  ,  strong’s  annual  meeting.  Replying;  able  bl.isting  will  be  necessary.  I  ,\.pre  far  ahead  of  last  rear. 

J  Commodity  PnC^s  are  barely  |  sex-eral  dissatisfied  stockholders. !  Already  the  local  office  of  tiic  Em- !  ic  talk  of  the  comnanx’*  l.avin? 


'  contract  miners.  The  decision  was 
j  unanimoii.s.  The  executive  will  also 
ask  for  an  improvement  in  the  coiii- 
‘  pany's  houses  and  that  all  resolii- 
i  t'.ons  on  policy  adopted  last  .Itine  bv 
'  included  in  the  negotiations  of  the 
new  contract. 

Operations  at  the  salt  niine.s  at 
I  Malagash.  N.S.,  are  expected  to  reach 
:  a  new  high  figure  next  year  increas- 
i  ing  quantities  being  in  demand  by 
the  Canadian  paper  and  pulp  com- 
j  panics.  Output  and  sales  this  year 
j  were  far  ahead  of  last  year.  There 
;  is  talk  of  the  company  laying  out  a 


(ifAVTrtv  In  font  tlvn  rinwlnlnn  Ov .  i  . . .  v  ™  .  ,..v-  ,v,v.v,  . .  .  ,  .  ,,,  ^  COmp.iny  lUJlUg  O  U I  Jl 

rf^n  of  Erne.st  Roney  rwealed  that  the  .  ployment  Service  of  <  anada  has  been  '  fownsltc  at  the  scone  of  Its  opera- 


IMFtOTMBNT  IM  MANUFACTUfini  UNCTCD  9TAT14 


largie-Pt  holder  of  the  Con  solid  a  ted  ;  besieged  by  men  Avho  arc  seeking  to'  Mons 
h  fr^tionally  In  November  and  ,  stock  was  the  Bank  of  |  get  on  the  constnict.ion  gangs.  Tt  is  ' 

n  oil  Vif  K  England.  i  assured  now  that  tiicre  will  be  plcn- 1  .  , 

I, _ _  i  ly  of  labor  when  the  work  gets  un-  i 


tion  In  commodities  and  the  fact  that  I  npconstrnrtcd  Board.  derwav  1  .....a  .,<  ,,,,.,.^0  ....v,..,....  , 

there  i.s  no  heavy  accumulaUon  ofj  Further  light  was  thrown  on  Arm- i  „  -r,  'behalf  of  the  National  Trust  Coni- 

goods  arc  among  the  strong  under-  i  strong's  heavy  post-war  losses  by  !  '  •m*’™  '  **s.  ■  pany  and  is  being  carried  out  by  Dr. 

lying  fundamentals  in  the  business  I  Mr.  ,1.  Frater’ Taylor,  who  said  that  ^bc  Ih-us.  Mnnitoha’s  mo.st  northern  Hayes,  a  xvell  knoxvn  ranadian  gco- 
situation.  __  _  'about  65''/p  of  the  £11,0^0,000  retire- 1  bus  lieen  rocl.ed  by  the  iiow.s  ■  legist  now  with  Rutger's  College. 

'*■  ^  45  I  seated  lo.ssC'S  on  investments,  and  |  ®f  l-he  1  lin  Mon  deal.  1  iic  boom  there  '  New  .Tcrscy. 

Car  loadings  for  the  week  ended  :  tlie  remaining  35^5  was  for  interim  '  bus  already  .'started.  Kverj'  sleeping,  During  November  the  output  from 
December  3,  showed  a  decrease  from  I  adju.stod  value.s  and  depreciation  of!  ’umiiiig  in  and  out  of  the  town  :  tlio  Besco  collieries  was  477,441  tons 


Besco  Output  Higher. 

A  survey  is  to  be  couducterl  of  the 
iron  deposits  at  tVabaua.  Nfld..  on 
behalf  of  the  National  Trust  Com¬ 
pany  and  is  being  carried  out  by  Dr. 


the  prerious  week  s  of  ^2,530  cars.  I  four  properties.  Drastic  reorganisa- ! 
Graan  decreased  by  2,123  cars,  live  Uj^n  was  imperative  aiul  a  recon- 1 


OeNCRAI.  INOLSmiAl.  ntfLOrMZNT.  CANADA 


Canada  has  continued  in  the  face  of.^f-Tiu  .cold  stormy  weather  last  year  I  gharehoLders’  meeting  to  he ' bas  alrcadv  re.aehed  Flin 
a  gradual  falling  off  in  operations  in  bcin^g  a  factor  in  this.  <’oal  increas-  ^  ^  ^  A  genera!  store  has  been 

,he  CM  SU.O,,  Lately,  however.  1  6',=  «re  hnlt.wooj  by  5.9  !  tX  opeoej  „9  by  .1.  Ho.e  e,„l  r.m.pnny, 

some  falling  Off  In  activity  has  been  olber  forest  products  by;  £2  99r,r,^r,  for  which  to-ether  -s-iid  other.s  will  be  e.s.tabli.=lied  long 

noted  in  Canada  alsa  All  alt  ^  ;aro.  'Stente  e.c.^”  toe,  j '-fore  toe  railway  gets  there.  The 

It  is  evident  that  for  the  present,  at  I  b  £8  500.000  as  pur- Y’Gerpri.sing  Ko.v.al  Bank  is  aiready 

auy  rate  the  pace  has  slackened ,  *^boacd  minor  |  on  toe  scone,  toe  branch  having  been 

somewhat,  not  in  the  United  States ,  preference  shares  in  pax-ment  openetl  by  R  It  Snydelt  until  re- 

only  but  also  in  Canada.  lVhi  e.|  ,,  1  for  the  stock-in-trade  and  work  in /cntly  manager  of  the  braneh  at  The 

fcowexer.  the  facts  m  the  case  should  |  .  ' Dominion  Bureau  of  Statistics  ;  npo^res-s  I’af-  !’■  .Mvt'iirdy  will  he  in  char- 

he  noted,  there  Is  no  yrarrant  so  far  (  "’dex  number,  weighted  according  to'  '  jj  fnr  x-miy=,-c  ge. 

for  drawing  from  them  any  far-jbhi'  importance  of  the  236  commodi- !  =,,^ni!waA.r,  At  the  nresent  time  enternriM'ng 


sharpholdcr.s’  mc'Cting  to  be ' -'•-’■aGod  bas  already  reached  Flin 
assets  which  .stood  in  the  com-  '  C'otT-  A  genera!  store  has  heou 
i  book.s  at  a  written-down  value  opened  up  by  .T.  Hone  and  Company. 
3,993,353,  for  which,  together  other.s  xviil  be  e.sttablislied  long 
goodwill,  patents,  ’etc.,  “  they  i '-foro  railway  gets  there.  The 
receive  £8.500.000  as  p„r-  (’’Gerpri.sing  Ko.v.al  Bank  is  already 
price  in  share.s.  xxnth  fiirthrr  on  toe  scone,  the  branch  having  been  . 


booked  fiiil.  Merchants  are  lay-' against  462,488  tons  for  October, 
r  in  l>i‘g  stocks  for  the  rush,  and  '  while  at  Glace  Bay  mining  records 
iny  of  ihem  have  their  eyes  on  the  xx-erc  shattered  when  .No.  2  colliery 
n  Flon  town  site  for  the  lucrative,  lifted  4.726  tons  exceeding  the  pro- 
ning  boom  trade.  |  vioiis  record  by  several  hundred 

Ospite  the  bitter  cold  of  too  e.arly  tons.  But  for  an  accident,  the  5.000 
cember  days  the  vanguard  of  the  i  ton  mark  xx-ould  have  been  passed. 


e.hasc  price  in  shares,  xxnth  further 


Pas.  .1.  1’.  .McCurdy  will  he  in  ehar- 


veaching  conclusions.  It  Is  not  un- ]  “cs  mciiKied,  moved  slightly  down- 
eoinuion  In  any  country  for  a  pause  |  "'uni  in  N'ovp.mbftr.  being  152.2  as 


the  Importanc'c  oftoc  236  commmli-U,”^  the  trustees  for  Vickers 
ties  iuchided.  movW  slightly  down-  ’  stockholder.s  were  satm- 


comui'Jll  III  anv  Ciniinr.v  lor  a  paiiM?  . .  . . .  lu-.-  ar-  natH-iin  ginres  In  Iho  now  onm 

Of  a  month  or  two  months  to  break  j  cox'Parod  xvith^l.52.4  in  Octoli«r.  Price  ‘of  tiig  pronertlcs  sur- 

tho  continuity  during  a  period  of  M'— a8  commodities  rendered  the  stockholders’  Intercsto 

rapid  expansion:  nor  need  we  sup- 1  declines  for  37.  141  duota- :  Interests 

po.se,  because  of  this  '.mowledge,  that  j  were  un'Cluuige.d.  Four  of  the  , 

expansion  will  not  quickly  he  resum-  groups  moved  downward,  two  I  Look  For  IVorlil  3Iarkots. 

ed  in  C  anada.  Not  until  ihe.se  'd- 1  '  J  ’*0" '■'’’d  I'ero  un- ,  rpj^p  Vickers  Debenture  stock  out- 
dices  decline  for  several  months >1.0- M  ,  .  .  standing  wag  £3  “’50  non  an/i  iiir. 

gether.  do  they  give  ground  for  '*?- 1  eiinp^yroiiT  IM  V  ^  160  holdlng'of’cash  and  Brit- 

licviiig  that  a  significant  change  in  |  j  .  •  „  '  oatme-i’  wi  Government  .securities  alone 

Mtuation  in  the  situation  has  oc-  “a to  ^  --rf  "'"'‘f  't 

. . .  -  .e  1  .v.r-w.  !  potitoes  more  than  . 


Debenture  stockholders  xvere  sa.ti.s-  At  the  present  time  enferpri'ing 
fied  that  to  accepting  the  £8.,500.n0O  -'niiig  men  are  reaching  the  Flin 


EMPLOYEE  OWNERSHIP 
FOR  ASSOCIATED  GAS 


New  3'ork. — More  than  50,000 1 
shares  of  Ciass  A  stock  of  the  Asso-  | 
r  ated  Gas  and  Electric  f'.^mp.any 
have  hern  siih.scrihed  by  the  cmplo-  ' 
yees  of  tlic  Associated  System  under 
the  recently  inaugurat(>i1  Stork  In-  | 
vestment  and  Savings  Plan,  it  Is  an¬ 
nounced.  Thi.s  eons,iitutes  more' 


fuliy  paid-up  shares  in  the  new  com-  Eton  and  Sherritt  Gordon  properties  .  '  ’  ^2,,.  =  .‘A,,  '  '.I 

nanv  in  lieu  of  the  nronerfle-s  snr  '  bv  aeroplane.  1  xx-o  planes  are  nnxv  •  \  0  ,,  P^^irc 

Sci"  thi  SniUjirT?  fr'.'"  ".Ho  42  „„  ,1,"  ",  T’S  O  or ’s’;  nor'oo,'.; 

„o»ld  »»l  bo  proiudlood.  lhT5;;n.lro„"lo,"o. 

Look  For  IVorM  3Iarkots.  '2  ‘'.v  ,.2’''  ‘  “'Y  /  ed  themselves  of  the  privile.ge  of' 

i  In  additmn  to  the  expenditure  of  p.irtidivattog  to  this  plan,  eligib'lltv  i 
The  Vickers  Debenture  stock  out- 1  $2.7.30.000  xviiic'i  has  already  been  peing  liralted  to  those  employed  at 


standing  was  £3,250.000 


1  he  ;  ma.de  the  pious  of  the  'Whitney  In-  ie;,gf  gjx  month.s. 


company’s  holding  of  cash  and  Brit-  ,  tcrcst.s  aresaid  to  invoix-o  the  .spend-  Employees  of  all  Associated  pro- 
ish  Government  .securities  atone  i  ing  of  $2.3.300.000  to  develop  the  pertjp.g  ^cre  piirelituscrs.  In  seme 
amounted  to  over  £3,500,000,  while  ;  mine,  esLihii-  'i  a  3.000  tons  snmlter  companies  100  per  cent  of  toe  eligi- 
the  book  value  of  1  n x-c stove nts  and  '  and  link  in  the  poxver  from  White  pig  '  employees  were  suhseribers 


Behind  the  statistics  of  production  j  „ffg„,  higher  Vevels  for  wheat  ha-  ^ '-'•OOO.OOO.  or  four  1  Mud  I'ails.  Tlie  latter  enterprise  xx-hile  in  no  instance  did  less  than  75 

id  employment,  and  of  greater  im-  i„y,  rye.  flour,  rublwr,  coffee  and  tea.  a-half  times  the  amount  of  the  '  will  Im  the  sec, and  largest  of  its  kind  ;  per  cent,  buy  the  stock.  In  toe  cas" 


portanre  for  our  purpose,  is  the  fact  Apimai.s  and  ’  toel^  ’ ’prodiict'r'' rose  ■  btebenlurc  stock.  I  to  Canada  a 

that  production  is  balanced,  inven-  from  145  7  to  140  1  Cattle  eggs  drv  i  hopes  engendered  by  the  new  ;  for  the  othe 

tories  are  still  low.  credit  is  nvail-  fCA],  mackcTel  calfslvins  aiid  haVnc.s's  I  pton  xvere  cxprc.ssed  hy  Sir  |  northern  re 

able  in  abundance  for  all  le.gitin’ate  I  ir-ji’ijg.,.  nfiy.o.nced  price*  x'dillo  hogs  b'Oxv'ii  Cornxvall.  who  .said  the  pro- 
enterprise'.  and  goods  arc  d'lickly  gi,gpp  jard 'declined  1 amalgam.ation  and  the  releas- 

movin.g  from  mcrchgint  to  consumer. '  ].’ii,rcs,  'rextiles  and  Textile  Products  i .\rm.s.trongs’  cemmercial  hu.si- 

So  long  as  those  couditions  arc  pres- !  ,ip^.l}ped  from  173.4  to  172.1,  due ;  heavy  dr.iin  of  the 

cnt.  we  have  every  ground  for  eon- j  f  jjipfiy  fp  lower  lex'els  for  raw  ^ot- i  busine.ss  shonld  ensure 

fidcncc,  the  Bank  of  Nox'a.  fecotia  ;  ton,  cotton  j'arii,  raw  silk  and  jute,  regul,aritx  ^of  omploxmieiit. 

concludes.  j  iron  and  its'Pro.(luc1s  fell  from  142.2!  (“lid.  if  this  country  is  to 


Debenlurc  stock.  |  in  Canada  and  xviil  supply  electricity '  pf  the  ,rari’!a  Electric  Cnnpany  ! 

The  hopes  engendered  hy  the  new  ;  for  the  other  mining  ventures  in  the;xvifh  9705  native  Filipino  empto.x-ws  j 

company  plan  xvere  cxprc.ssed  hy  Sir  I  northern  region.  '  ox-er  600  subscribed  for  aiKiut 

Edwin  Cornxvall.  who  .said  the  pro- I  SfaEgeriiig  IVealili.  1  5,000  shares.  Under  the  nlan  pa.v- 

posed  amalgam.ation  and  the  releas-  j  wos’i’i  of  tho  i-'iin  fton  o-,. '  uients  made  by  the  emptoyees  are 

tog  of  Arm.s.trongs’  commercial  hii.si- ,  ’j..  «.ta-gerin-  .  'it  runs  <'i-‘'trihutrd  over  a  period  of  thirty 

ness  from  the  heavy  dr.ain  of  the  ;  ^  gp'p  f^t  lon-  and  i.s  330  feet  wjdp  '  by  deduction  from  the  emplo- 

armaments  busine.ss  should  ensure ;  E  '  ;;  having . 

more  re^.l.arity  of  omploxnuent.  '  hern  blocked  out  to  , a  depth  of  800  ,  ! 

ALSO,  he  said.  If  this  coiintry  i.s  to  ;  ^  ^  accord.iiig  to'  >ETV  fAVAIl.V  HUT  DIKKCTOR.  | 


What  other  security  will  give 
you  all  of  these  advantages? 

1.  Safety  for  your  money. 

2.  Ready  marketability. 

3.  A  dependable  income  of  6^c- 

4.  An  opportunity  to  share  in  the  profits  of  1 00  of 
the  largest  and  soundest  companies  in  America — 
all  listed  on  the  New  York  Stock  Exchange — toge¬ 
ther  with  ap  opportunity  to  share  in  the  profits  of 
1  8  great  New  York  City  banks — all  the  companies 
and  banks  paying  regular  dividends. 

Federated  Capital  Corporation  6%  Cumulative  Pre¬ 
ferred  stock  gives  you  these  four  advantages,  plus  valu¬ 
able  common  stock  purchase  rights. 

Send  coupon  for  full  information. 

Williams,  Partridge  &  Rapley 

Investment  Securities  iJMiTr.i» 

)171  SL.  Janrex  Sh«E?t',  HIONTREAL. 

tnpare  P'-rtiT  me.  ■e-gh'^nt  obliKatioa,  full  iaformatton  sN’T!; 
Kedcr.ated  Capital  Corp.-iration. 


Frontenac  Oil  Refineries  Limited 

MONTREAL 

We  offer  the  Seven  per  cent 
Preferred  and  Common  Shares 

I  urt  information  supplied  on  application 

RORKE  Sr  C0MPA?4^Y 

GOVERSMEST,  MVNICIPAE  .A.VD  CORPORATION'  BONDS 
136  St.  James  St.,  Montreal 


Central  Vermont  Railway  Company 

In  connection  with  the  appointment  on  December 
12th.  1927,  of  Mr.  George  A.  Gaston  and  Mr. 
John  W.  Redmond  ns  receivers  for  the  above 
Company,  notice  is  hereby  given  that  application 
for  such  receivership  was  made  with  the  con¬ 
currence  of  the  said  Railway  Company  in  order 
to  enable  it  to  obtain  advances  (and  give  security 
therefor)  to  provide  the  funds  required  to  restore 
to  working  condition  its  lines  of  railroad,  which 
were  seriously  damaged  by  the  recent  floods. 

With  reference  to  the  Refunding  Mortgage  Gold 
Bonds  of  the  above  Company,  which  mature  on 
May  I,  1930,  and  payment  of  which  Bonds  were 
guaranteed  by  the  Grand  Trunk  Railway  Com¬ 
pany  of  Canada  and  which  guarantee  is  now  the 
obligation  of  the  undersigned  as  successor  to  the 
Grand  Trunk  Company,  the  undersigned  ha.s 
made  an  arrangement  under  xvhich  any  holder 
of  said  bonds  may  deliver  the  same  in  New  York, 
xvith  all  unmatured  coupons  attached,  and  receive 
in  exchange  therefor,  in  New  York  funds,  the 
par  amount  of  the  Bonds  so  delivered,  with 
accrued  interest  to  date  of  such  payment. 

Canadian  National  Railway  Company 


D.  C.  GRANT, 

Vice-President 


New  lorA',  Dee.  12,  1927 . 


to  III. I  owing  to  slight  declines  in  I tos  posittoi^  in  the  "'(n'id’-;; ;  too  cninr 


Central  Vermont  Railway  Company 

Referring  to  the  foregoing  notice  of  Canadian 
National  Raiixv.ry  Company,  Dillon.  Read  &  Co. 
xviil,  upon  presentation  and  surrender  at  their 
office.  No.  28  Nassau  Street.  Borough  of  Man¬ 
hattan,  City  of  New  York,  prior  to  June  30.  1  928. 
of  any  of  the  Refunding  Mortgage  Gold 

Bonds  of  Central  V'ermont  Railway  Company, 
purchase  the  same  and  pay  therefor  the  principal 
amount  thereof  and  accrued  interest  to  the  date 
of  paym-ent.  Bonds  must  be  presented  with  ail 
unmatured  coupons  attached  and,  in  the  case  of 
registered  Bonds,  must  he  accompanied  with  a 
transfer  in  blank  duly  signed  by  the  registered 
oxvncr,  xvith  signature  properly  guaranteed. 

Dated  New  York,  December  14 ,  1927 . 

Dillon,  Read  &  Co. 


of  tha  Erie  Kailroiid  Co.,  and  Shreil-  progress  thi.-i  .x’oar.  In  1926  the  .ship- 
(tod  Whe.at  Co.  .Maiiufaetiirers’  'I’ra-  inents  totaltod  1.926  live  baron  hogs, 
d'ors  Iz  Trust  Co.  of  Unffato,  and  x\-hlle  this  year,  from  .Tanuarx-  1st  to 
other  corporations.  Geioher  28th.  1.988  xvere  markeied 


$14.00  a  ton,  of 


Notice  deposits  in  Canadian  hank.s  tin  pla4e,  xx-ire  and  steel  bars.  Non- 1  ’A'  j  ^viiich  $7.00  a. ion  xviil  be-proft.  The ! 

sboxv  -an  increase  of  $10,711,894  dur-  Fers-ous  .Mela’s  rose  from  93.6  to  94.4.  j  "  '  ,  "«en^  cap.t.i  and  '^bbnr  |  jiypj-jic-pg  txvo  per  cent,  conper.l 


1  k”’’”  i  $7.00  a. ion  xviil  be-profit.  The!  York.  —  R.  AV.  Pomeroy  ha.s 

labour  I  average.s  txx  o  per  cent,  conper.  | ''•’on  elec-teicl  a  director  of  Canada 

)va.  of ,  rinc.  $1.80  in  gold  and  ,  I'*'-'  Ginger  Ale,  Inc.,  to  fi'l  the  xai- 

nneer-  1  ntoiar  in  silvi'-r.  Tt  is  toe  larges.; '  'tancy  caused  by  toe  death  of  E.  C. 


B  V(  0\  INIH  STRY  OF  N.  S. 


The  bacon  ho;: 


Gcioher  28th.  4.988  xvere  marketed 
an  increase  of  lOOfo  over  the  entir: 
year  1926.  King’s  c/mnly  hold.s  first 
place  to  the  province  xx-ith  a  reeo'rd 
.shipment  of  942  hogs.  Port  Williams 
i.s  forging  .ahead  rapidly  as  a  centrt' 


DeAVitt.  Mr.  Pomeroy  is  a  director  I  tr.v  in  Nox  a  Scotia  has  made  notable  |  of  c.arioad  shipment.s. 


amounted  to  $1,406,041,734. 

Demand  deposits  -also  sh«xy  an 
increase  of  $32,217,868.  At  the  end 


The  launching  of  toe  nexv  Ford; 


prise  in  the  cugineerir 
Indtifitid'CTi. 


of  September  they  totalled  $.596.151,- ;  bar--a.s  the  climax  of  a  publicity  1 
415  as  against  $648,372,283  on  Octo.  |  cfiuipaitoi.  the  success  and  skillfull  , 
jjpj.  '  j  management  of  which  have  nex-cr ; 


Business  Index 


.  pj.’  '■  j  management  of  which  have  nex-cr  ;  ousines 

„  ,  ,  !  been  equalled  —  marked  the  Le.^in.  i  I 

Current  loans  ai  Canada  luCTcased  ;  industry  towards  I 

hy  $26.;).j3.i  04.  On  beptenihei  *'0 :  ppp,Qyp.yy  gayg  AV'm.  C.  Cornxx’ell  in  j 
they  totalled  $1,035,880,288,  xvhikx  at  1  .•  Baclie  Rex-iew."  Incidentally,; 
the  end  of  October  they  amounted  to  ,jig  benefit  of  this  imblicity  has  ex-j  ppjji't, ' 

: J _ 'a=' - ! - js. :  tended  not  only  throughout  America,  !  "stor«' 

'^bt  also  in  many  other  countries,  and  j  '  ])e,- 
g  •  ix  .a  general  way  it  is  a  good  adx'er- |  Pig  iivm.  Oct.  . 

D  ll  IT  A  r  T'lJ  '  ti.sement  for  the  United  Slates.  It  I  jit'  cl  Oct.  .  .  . 

Oll<  AIj  1  O  I  began  in  a  my.stcry  of  silence  and  | 

P  A-yg  Iciilniinatod  in  a  blaze  of  xvonder-  oc"  .  .  . 

i  I  !  fully  xx-ell-managed  countryxvidc  ad-  r-nr  i.n.KiingH — 

.  ,  .  .1  ,  i  vertisinjT,  'NVocIl  Dor.  3,  .  , 

Men  have  found  that  il!  pays  to  have  .^vhether  or  not  the  cessation  of  •  •  • 


D  lI  IT  A  r  T'lJ  tis«««nt  for  the  Uaitod  Slates.  It J-.t'  ci  oct.  .  .  . 
A-Lit\  Oll<  AIj  1  O  I  began  in  a  my.stcry  of  silence  and  | 

P  A-yg  Iciilniinatod  in  a  blaze  of  xvonder-  oc"  .  .  . 

i  I  !  fully  xx-ell-managed  countryxvidc  ad-  r-nr  i.n.KiingH — 

.  ,  .  .1  ,  i  VertisinjT,  'WocIl  Dor.  o,  .  , 

m™  liav.  round  I  »t  ,«  p.^  to  taw  w|„,n.r  or  "(it  ibe  oMsation  ot  I"'"";'."'"','  ■  ■  ■' 

SXS  aTtYbS'in'^’.Sr  'Wby  !  '  Jr.''  ■;»<  !'»»«■» 

"•o'.''do  ns  nt-b  ro/yoot  S.y,  ^  I  r;!"r,»ry'’';S’''tt  |  C.l;:-,;  Lt/  Oai  : 

prominent  factor  in  tlie  down-swing  1  '9- press.  "  ee>' 


CHARLES  LAMBERT  ,  .  .  .  ,  .  . . . 

_  .  .-g  .  w  rv-iTT  d ’  bl  Indus-trial  actix'ity.  Tord  prodiic- j  o.N.R.  not.  Ooi  .  7,688,003 

H  r.  At  I  .  I  ■■  ^  i  tion  ropre-senled  nearly  one-half  of  ■  Trndo  for  October: 

IJ  X  XX  X  ^ automobile  Industry,  and  Dxp..ii.s . lo.x.soo.ono 

SUITE  201, INSURANCE  EXCHANCIE  BLDG  ,  ,  ,,  ..rfxdous  nrogre’ss  in  Imports .  9.3.900,000 

I^no  ST  liMKS  ST  MONTRF  \I  i”bcli  of  the  prexious  progieb.s  in  .  11.300,000 

190  bl.  J.V.air.a  M..  i ur..\i.  to,rospnrity  xvas  duo  to  automobile  Market _ 


Dec.  7  .  .  .  . 
C.N.R.  net.  Oct  . 
Trn«le  for  October: 


stork  Mnrket— 


production  and  to  building  construe-  sbaresaveeu  Dhc.  10 
tion.  1  Aver,  week  Dec.  11 


I  This  part  of  Cana'da  will  await  1 

_ _ _ _  I  wito  int.irest  the  financial  arrangc- 

_ _  I  inents  to  be  made  by  the  proinoto'-s.  i 

1  Unofficial  reports  haxm  .st.ated  tJiat 

nCteX  I  the  enterprise  will  be  capitalized  at 

-  I  i-n  non  one  comprising  both  a  stocky 

P  C.  of  '  b’-ifl  h  bond  is.sue.  So  far  a.s  .a  min- 1 
Ineren'.t:®  or  I  in.g  enterprise  is  roncerne<l  the  spe- 
•tli  son  ooi?‘4.'''>To*  '  biilativc  oleiiieut  is  reduced  to  a  ml- 
'3o!':6o!.5no  —130  I  nimum.  The  xvhole  project  is  0/ , 
;  course,  in  tiie  hands  of  tried  mining 
1  lO.J.’.s.STO  — 1,0  linen  xxho  have  mmle  a  success  out  of 
b  !  virtually  everything  they  have  tonch- 
'*ldV..">  ~  4  7  '  bd.  So  far  a.s  is  humanely  possible  ^ 
;  the  risk^  has  been  eliminated  from' 
1,32.1  d-  1.3  I  the  Flin  Flon.  ' 

TS.12.3  -4-12  0  '  A'isualizing  the  whole  sifii-ation  the  I 
i.'oisod  -f  Li  '  a  Jx-ocates  of  the  Hudson  Bay  line  are  1 
'taking  a  vast  degree  o-f  satisfaction' 
516  000  -4-  7  4  !  bver  the  developments.  AVitooiit  the' 

97L3f.5  _ i2!o  !  railxvay  to  the  Bay  the  big  north- 1 

I  land  development  would,  of  course,] 
rss'n!l-  ?  !  hax-e  been  impos.sible.  Mining  men  I 
!  here'  are  noxv  conten-dlng  that  ox-en  j 
sooTdno  — ifi.c,  I  had  there  been  no  other  red-eeanlng ' 
300  000  ~  I  toature  the  opening  up  of  the  great] 
i  nortJiern  mineralized  area  would  be 
380.103  -f-187  8  I  f'liIGbient  in  itself  to  justify  the  con- 
US.l  —  0  9  struction  of  the  road.  .  I 


'Xciv  Dsue 


78.12.3  4  12.0 
.1.30,302  -j-  1.1 


4.316.000  -4-  7.4 
6,971,363  — 12.0 


4.86.3,993  4-  2.0 
7,688,003  — 10.  t 


$250,000 

Insurance  Holding  &.  Investment 

Limited 

6%  Cumulative  Sinking  Fund  Redeemable  Preferred  Shares 

Insurance  Holding  &6  Inx-estment,  Limited,  oxvns  a  controlling  interest  in  Canadian 
Union  Insurance  Co.  and  The  Provincial  Indemnity  Co.  Both  companies  had 
prcxriously  operated  successfully  and  with  the  improvement  in  business  and 
economies  effected  since  the  change  in  control  it  is  estimated  that  profits  during 
1528  will  amount  to  over  4  times  preferred  dividend  requirements.  The  Directors 
have  subscribed  $50,000  of  the  issue. 

Subject  to  prior  sale,  change,  in  price  or  withdraival,  we  offer 
these  preferred  shares  at 

$25  per  share  to  yield  6% 

carrying  a  Bonus  of  50%  in  common  stock 

Circular  on  request. 

CHARLES  C.  BEAUBIEN  &  CO.  Inc. 

Hankers  and  Brokers 

180  St.  James  St.,  Montreal 


THE  HNANCIALT^S,  MONTREAL.  DECEMBER  16,  1927. 


PAATIlfP  1  n  MPM  i  ^  proportionate  Increase 

pIIIII  Wr  AK  I||r  |«  tin  our  population.  Under  tbese  con* 

»  VVl  mull  jditlons.  there  would  appear  to  be  a 

A  CIT  DD ATli i  possibility  of  over-produc- 

Aa|V  f  KUluljllUn  itlon.  Conditions  do  not  warrant  any 
a  aavauuaavai  ^  general  Increase  In  manufac- 

DV  r'AVCDMMli  WT  ■  Whlle  the  produc- 

Af  \J V  I  uAllIflullI  of  boots  and  shoes  has  been 

_ _  considerably  higher  la  1926  and 

,  .1  •  j  i  1927  than  In  the  years  Immediately 

Imports  Are  Increasmg  •"«!;  preceding,  the  prices  at -which  shoes 


DIVIDEND  NOTICES.  ETC.  I  DIVIDEND  NOTICES.  ETC  DIVIDEND  NOTICES.  ETC.  |  DIVIDEND  NOTICES.  ETC. 


STOCK  CONTROL  OF  notices,  etc  |  jdividend  notices,  etc 

MORE  INDUSTRIES 

UArV  TO  TANAHA  annual  meeting  '  l  WIIIIAIII  LllTlIlLD 

DAvli  Iv  vnilnl/A  'f'HE  Annual  Oeneral  Meettng  of  DmilFXH  XOTiri' 


COMPANY  LIMITED 


'PHE  Annual  Oeneral  Meettnc  of  DmUEXI)  XOTICK.  t 

A  i  Notice  la  hereby  given  thut  a  qu.-ir- , 

foal.  on  Thursday,  the  IWh  day  of 

January.  IMI.  at  11  o’clock,  am.  '  Abltibl  Power  Sc  Paper  rompany. , 


Exports  Are  On  the  'are  being  sold  have  been,  and  still  Adds  to  Many  iJtners  i  Thursday,  the  12th  day  of  i I'rererrra  stocK  or  inr 

n«>rlin«  lli3t  few  msnufacturers  Recently  :  January,  1929.  at  11  o'clock,  am.  Abltibl  Power  Sc  1  aper  rompany 

I  have  been  able  to  provide  reeerres  _  i  _  _  virTT  t  i  IJmlted,  pa'  nble  on  the  3rd  day  oi 

wAVirc  1  against  the  period  of  reaction  and  ARQnRRINr  NiriCFI  '  .  «  '  January.  1028.  to  sh.areholders  ol 

SUGGEST  LOWER  TAXES  j  J^ened  demand,  which  is  Inevlta-  ABSORBING  Nltlvt.L  Oeneral  Manager.  i  record  at  the  close  of  business  the 

- Ible.cven  although  we  are  unable  to  — ;.;r^T  .  .  .m  ..  MoeAreal,  December  1,  1927.  1  20th  day  of  December.  1927. 

Would  Lead  to  a  Reduction  of  foresee  just  when  it  will  come.  The  r^Tewiny’ the'  evrnts'  —  i _ _ 1  By  Order  of  the  Board. 

the  National  Debt  and  Better  immediate  outlook  Is  that  the  ma^  I  the  past  year  or  so  relating  toj  TUP  n  CDpCMIljr'  WIDC  I  "  ' 

Conditions  to  Attract  Immi.  industries  seem  to  assure  the  main-  corporations  In  which  Canadians  are .  TllE  B.  GREENING  WIRE  _ Secretary-Treasurer. 

oration.  tenance  of  production  well  into  the  interested,  one  of  the  bright  s^ts  is  i  rnUDililV  I  IMITpn  " — "  '  ' . —  - = 

-  r  .  !iVTnada^ormeX‘’cont;^^  tUmi'AlU,  LIIWI I  Ell  .  Canadian  Paperboapd 

a  ■n®'^sVill’fSitJnue  to  be  exceedingly  side  of  the  country  control  of  which  prefEREXCE  lUTIDEXI)  Xo.  IS.  *  Company,  Limited 

?n"-  the  ‘he  has  conic  to  Canada.  |  :  - - 

ni^^on  40^  higher  prices  for  hides  Among  these  are  ^ortbera  J®  ‘hat.  \OTICV  nr  niVinE\n 

cent  In  excess  of  Its  present  output  and  leather  will  make  necessary  eries,  Ltd^  Xational  Steel  Car  ^  ;^oth  k  i*  herrhy  «:ivfn  thnt  a 

r  V  Tt  lAnthier  president :  some  further  upward  revi.sion  of  the  poration.  Cosmos  Imperial,  Ltd.,  and  d  •  ers  per  cent  on  the  I  .e- ,  lx  "f  one  and  thrrr-qnnrtm 

stated  1.  A.  Jt.  LAninier.  presioeiii.  _  _  _  _  rontrol  lerred  Shares  of  the  Comnanv  h.a.d  oer  e^nt.  for  tho  ouartrr  rnd- 


Purchase  of  Donnacona  Paper 
Adds  to  Many  Others 
Recently 


SUGGEST  LOWER  TAXES 


ABSORBING  NICKEL 


C.  E.  NEILL. 


i  Abltibl  Power  &  Paper  Company. , 
IJmited,  pa'  able  on  the  3rd  day  of  j 
!  January.  1028,  to  sh.areholders  ofj 


Oeoeral  Mana^ur.  i  record  at  the  close  of  business  the  , 


ICeutreal,  December  1,  1927. 

THE  B.  GREENING  WIRE 
COMPANY,  LIMITED 


20th  (lay  of  December.  1927. 

By  Order  of  the  Board, 

W.  11.  .SMITH. 
Secretary-Treasurer. 

Canadian  Paperboard 
Company,  Limited 

\oTicv  OF  nivinE\n 


TUp 

Toronto  General  Trusts 
(orporation 

oniuK.xn  xo,  im 

NoTint  Is  lii*rel>y  glvsn  ttiat  a 
dividend  of  thrre  per  ernt.  (3'ot, 
lias  hetm  declared  upon  tlis 
paid-up  capital  stock  of  this 
(Corporation  for  the  quarter  end¬ 
ing  Decombpr  Slat,  19J7,  being 
at  the  rate  of 

TWF.LVB  PER  CENT.  PER 
ANXCM. 

and  that  the  same  will  be  pay¬ 
able  on  and  after  Monday,  tli* 
second  day  of  January,  1923. 
The  Transfer  Hooka  of  the  Ctx- 
poratlon  will  be  closed  from 
Friday,  the  I6th  day  of  rictem- 
ber,  until  Saturday,  the  3tst 
day  of  iJeceinber.  both  day.s  in- 
cltisive. 

By  order  of  the  IJcard  of  Di¬ 
rectors. 

XV.  O.  XVAT.SOX. 
Oeneral  Manager. 
Toronto.  December  1st,  1927. 


I  ^Associated  Gas  and 
I  Electric  Company 


DITIPEND  NOTICE. 

The  British  American 
Oil  Company, 

LIMITED. 


'thriukage  in  exporU  and  a  sub- ‘  taxation  prior  to  r(>duction  in  na-  Montreal  and  Toronto  interests,  who  Secretary.  chas.  e.  wuitteiv.  t  - 

slantlal  Increa.se  in  imports  from  the  ifional  debt  as  a  means  of  attracting  .absorbed  at  .ascending  prices  offer-  Han,,j,on.  Ont..  December  14,  1927.  I  wnfreni  Dreember  n  '  ^otlcn  is  hereby  g 

from  the  United  States  were  report- '  more  people  here,  thus  obtaining  a  ihgs  of  stock  made  in  London  and  I  _  _ ^ ,  Montreni.  Perember  in.  tn...  .  pj  Twenty  C 

rd  by  Mr  Lanthler  who  said,  in !  greater  popul.ition  that  will  then  as-  elsewhere.  I  ~  j  "  ‘  '  ,  share,  plus  a  bonus  ( 

part:  |  sume  the  burden  of  the  national  de4)t.  The  latest  Canadian  organization  ^  .  i  jl  Dp|l  Tplpllhonfi  rnmnflnti '  ‘^OO  per  share,  ma 

“Competition  has  continued  to  be  is  suggested  to  the  Federal  Gox'cm-  to  pass  from  United  States  to  Cana.,  j  ^  IMeririC  j  I IIC  OcM  I  ciepnOnB  bumpany ,  forty  Cents  (40c).  h.- 

exceedingly  keen  and  for  the  mostiment  In  a  resolution  .ndopted.  dian  interests  is  Donnacona  Paper  1  Ollipaiiy  Ql  CSilRlIS  1°°  Vali 

part  profits  have  been  very  small  in  I  “IVliereas,  many  of  Canada's  most  Company.  i  _  1  Company  for  the  foi 

relation  to  the  number  of  pairs  ofiPtfssing  wononiic  problems  can  be  Xickel  Control  Passing.  ■  /\jktu\  XOTICE  OF  DITIDFXI)  11927  on  the  paid-up 

.=hoes  manufactured.  For  the  first' solved  only  by  an  Increase  in  popu-  Xorthem  Bakeries.  T.td..  until  thl.s;  j  - _  "  Company.  The  ab( 

three  qu.arters  of  thLs  year,  the  pro- jlation:  ami  ....  ...  vear  was  controlled  by  the  Contln-;  ’  \Jm^/  |  A  Dividend  of  two  Dcr  cent  f2%>  Bavahlc  Jammry  3rd, 

diiction  was  on  a  scale  close  to  th.at ,  ,  immigration  of  the  p3,.,n„  American  or-  \*I>/  |  has  been  declared  payable  on  the  of  record  a 


(•HAS.  E.  WRITTEXr. 

Secretary. 

Montreal,  Drrrmbrr  III.  inS'. 


.XOTICE  OF  TlTTIDFXP. 


i  Notice  la  hereby  given  that  a  divi- ; 

!  dend  of  Twenty  Cent.s  (20c)  peri 
I  share,  plus  a  bonus  of  Twenty  Cents 
I  (20c)  per  share,  making  a  total  <,'f 
I  Forty  Cents  (40c),  has  neon  declared 
I  on  the  No  Par  Value  stock  of  the  i 
1  Company  for  the  fourth  quarter  c-f 
i  3927  on  the  paid-up  capital  of  the 


of  1926.  hut  there  has  been  some  |  most  desirable  t.vpe  and  --niration  ^  Since  it  came  under 

.slowing  up  during  the  final  quar-,-;*!  Canadians  now  living  abroad  can  ^  ^ 

ter.  I  lx  Ptlmul.ated  most  effectively  hyi..  . . .  v-™  been 


“The  activity  ha*  been  greater  in  FH-viding  conditions  as  favorable  as 
the  case  of  factories  making  me- '  posihle  to  industry  and  commerce; 


big  increase  and  profits  have  been  ^ 
greatly  in  excess  of  those  shown  in  • 
prevlons  years.  So  satisfactory 


(Hum-grade  lines  than  in  those  pro-i^nL  have  results  i'cen  that  directors  are  In  arcordancp  with  thci,-  for 

dusing  the  finer  qualities.  Better  •  Mhereas.  a  reduction  of  taxation  |  dividends  shorflv  Hmlted  period.  Into  rie.os  A  .‘stork 

chnoei  aea  being  m.-idc  in  Canada  on  internal  Canadian  industry  and  |  c^P^cted  o  •  taia  H  'd  •  _  _•  :  and  Common  Stork  of  thr  Cempanj-. 


_ _  ‘  Company.  The  above  dividend  is 

'  A  Dividend  of  two  per  cent.  (2%)  j  Pa>-aWc  Janur.ry  3rd,  1928.  to  Share- 

Viii/  has  been  declared  payable  on  the  holders  of  record  at  the  close  of 

Tn  et  r.  V  ‘^th  January,  1928.  to  shareholders '  on  ‘Ji®  'Jav  of  Decem- 

Tothe  Holders^  Cnmernbic  of  record  at  the  close  of  business ; ‘’®L  1927-  Transfer  Books  will  be 

Due  Fehrfuitv'}"%77-  nn  the  23rd  December.  1927.  I  closed  from  the  15th  to  the  3Lst  of 

uue  tebruary  I,  1977.  BLACK  I>®CTnber.  both  days  Inclusli-e. 

Tour  Pobonturf^.-a^  arc  ronvrrtiblo,  i  f:pcr'efarv.TrPa.;nrnr  I  ‘‘’‘’nre  Warrant  Holder.s  -will  pre- 

In  arrordanrp  with  thrir  for  „  ,  ,  no  ^  .et  reiarj  I  reasurcr.  ,  coupons  .Serial  No.  4  to  the 

a  limited  ppriod.  Into  cie.-s  A  .‘iti^rk  Montreal,  23rd  November.  1927.  Povai  iianv  «f  Cnnnda  aa  winin«. 


arc  ronvrrtiblp,  t 


than  ever  before,  but  the  intense  trade  is  of  more  urgent  and  vital  Im- 


at  the  rate  of  ?2  per  share  per  an- 


•  j  ana  v.ommon  »iocK  of  Iho  L  ompRny. 
o  '  The  first  #in.aoa.aoo  siirrrndrrrfi  fori 
rrnvprslon  will  bp  converted  on  the  I 
aa  basis  of  a  unit  of  two  sharps  of  ("liss  ; 
A  Stock  and  one  sharp  of  Common  i 
Stock  for  each  .*lia  principal  amount 
c®  I  of  Debentures.  The  conversion  price 
;e- 1  increases  thereafter  .95  ppr  unit  for 
{pleach  Additional  is.onn.naa. 


ence  almost  entirely  uiion  the  home  .  Dominion  (Joyernment  to  adopt  a  made  pod  P''”^'’^'  I  each'^a'ddiDonai*  lAonnnaa."^'^ 

market  and  there  has  been  a  still  <»®iinlte  policy  of  making  further  re-  ment  i.s  consertaUp  f""  I„  determining  priodtv  m  the  sur- 

further  shrinkage  in  our  already  i  ductions  in  taxation  in  priority  to  i  render  of  Debentures,  the  Indenture 

®TiiaU  export  total  \  little  export  I  rcfltirtions  In  tho  national  strongly,  before  5tartinff  nlviaenas  on  that  th^y  hr  c^n^id^r^d  in 

business  Is  being' done  in  .special  ;  debt,  in  the  e.vpeclatlon  that  the  the  junior  issue.  The  close  business ,  the  order^  of  actual  surrenclcr  at 
lines  to  the  United  States  and  .some  !  stimulus  Canadian  development  relation  Ol  the  company  to  the  P'BPicity  o*  New  iVrk.  in  order  to  as! 


I  sure  conversion  at  the  lower  prices. 


THE  BRADING  BREWERIES 

LIMITED  ! 


Notice  i.s  hereby  given  that  thoj 
Annual  General  .Meeting  of  thoj 
shareholders  of  The  Bradlng  Brew-! 


shipments  of  Canadian-made  shoes  '•'hich  will  result  from  an  easmg  of  and  paper  industry  h.ns  been  andig^re  conversion  at  the  lower  prices.  **  ‘  c  Bradlng  Brew- 

are  being  made  to  New  Zealand,  but  I  itt*-®rnal  taxation.  Including  the  in-  will  be  an  important  factor  In  Its  debent iires  are  now  t'pins  .surrender-  erics.  Limited,  will  be  held  at  the 
the  volume  is  small  and  can  h-irdly  ,  tax  and  salea  tax,  -Rill  cncoiir-  growth.  .  .  February “b'l 9 -Ts"*  convertible  until  Board  of  Trade  Rooms.  237  Queen 

be  Increased  under  present  condt-iai?®  a  gr(»t3rih  of  population  ami  a  '‘A i  As  an  accommodation  to  holders  Street.  Ottawa,  on  Wednesday,  De- 

tloTis.  Efforts  have  been  made  to •  ®''n.-‘-c<luent  lightening  of  the  burden  Identified  with  the  (.  P.  R..  have,„.^„  estahii.»h  priority  at  cember  ‘’1st  ]9'’7  otTnm 

develop  export  business  to  theother  '*’f  3ho  carrj-lng  charges  on  our  na-  been  responsible  for  t.lie  purchase  of|  -his  tlm*.  the  Comp.anv  ha.'s  dc.«lgnnt-  “  ‘  >  ac  «>  p.m. 

British  dominions,  burhigh  imnort '  tl&nal  debt.’’  enormous  volumes  of  International  cd  The  C  hase  Nntlonai  Bail  or  Bv  Order  of  Ihe  Board 


other  commercial  document.^  is  ask-  and  it  Is  reported  that  to-day  SO'c  j  ranged  for  the  issuance  nf  receipts 

ed  in  a  third  resolution.  The  assocl-  of  Nickel  common  is  In  Canadian  i  by  the  said  Agent. 

afion  also  tiskcd  the  Government  to  hands  1  P'^nds  surrendered  should  be  nc-  December  10th,  1927. 

,  *  J  1.1  ♦  -  .1  .  (  ecmpanied  hy  all  coupons  maturing  ’ 


British  dominions,  but  high  import ;  H&nal  debt.  enormous  volumes  or  Jn^®’'°anonai  r-j  -"e  vnese  ,ne 

duties  have  made  it  difficult  to  com- i  Repaal  cf  the  remaining  stamp  Nickel  stock  from  United  States  gg  l,g  Agent  to  accep't  De- 1 

pete  with  the  local  products,  while  * ‘•txes  on  cheques,  drafts,  notes  and  holders  in  the  past  twelve  months,  ‘  bentures  for  convcr.=ion  and  has  ar- 

thc  lower  wage  costs  of  shoe  manu-  other  commercial  document.^  is  ask-  and  it  is  reported  that  to-day  SO'c  |  ranged  for  the  issuance  nf  receipts 

r.ictiirers  in  the  United  Tvingdom  and  £(2  in  a  third  resoluUon.  The  as.socl-  of  Nickel  common  is  in  Canadian  i  ox  the  said  Agent, 

on  the  Continent  of  Europe  have  a‘ion  alt^  asked  the  Goajrnment  to  hands.  (  ccmpln%d*hy'rn' cou 

made  it  alrao&t  impossible  for  the  rtmo\e  the  present  aoubln  taxatioi  -  --  ,  nft^^r  F'‘bruary  1. 

Canadian  shoe  manufacturers  to  win  of  companies  earnings  hy  .abolish  n  n  1  IT  Am\Pn  Dated  December  i?,  1927. 

any  considerable  share  of  the  lm-;h}R  3hc  tax  on  such  earnings  befor  II  V  l/AII  II|/I|mk  As.sectated  Ga.s  and  Electric  Company, 

port  trade  of  these  countries.  distribution  to  the  shareJaolders.  U,D,  HfilU  vlll/Ull  q  ^eeffe, 

“For  every  dollar  which  our  ex-,  (7eo.  A.  Blachford,  of  the  Blach  11TII  f  flPT  D  .Secretary, 

porks  of  leather  footwear  are  bring-  ford  .Shoe  Manufacturing  Co.,  Lim-  W|l  I  HhI  W  IIINI  II  pi  r.roadway.  New  Tork  city, 

ing  into  Canada,  more  than  ten  doJ-|ft®d-  Toronto,  was  elected  pre.sirlen'  fTIUU  llUUt  ,  ' 

lors  is  being  sent  abroad  in  payment  of  the  association  for  the  ensuing  - -  '  . . 

for  imports  of  leather  or  felt  foot- 1  rear,  succeeding  F.  N.  R.  Lauthier.  further  Foreign  Orders  From  A  U I 

wear  which  could  be  supplied  by  the  of  Montreal.  rLlna  rhili  an.-l  India 

ikinadian  factories.  Importatlom*  in-'  John  T.  Tehbutt  of  the  Tebhutt  »  ’  ki  i?  i  j  r>  r>  T?  7  r?  O  TT70 

n  r  anada  of  l>oot3  and  shoes  of  f^hoe  &  Leather  Co.,  Limited,  Thrw  Are  INegObated  I  DlxEf  W  JCjlVltiO 

United  Slates  manufacture  have  in-|Bivers,  was  elected  first  rice-presi-  -  I  IMITFD 

(rca.scd  further  this  year  bv  over  22  ri®nt.  Oscar  Dufrrsne.  of  Dufresno  Saint  John,  N.B.-.Anent  the  entry;  i  c.ur 


By  Order  of  the  Board. 


rOHN  RANKI.N. 

Secretary. 


U.S.  RAIL  ORDER 

WILL  HELP  DISCO, 

_ _  { 

Further  Foreign  Orders  From 
China,  Chili  and  India 

Are  Negotiated  I 


ecmpanic'l  by  all  ccupons  maturing 
after  February  1,  1927. 

Dated  December  1",  1927. 
As.ecctated  Ga.'i  and  Electric  C'empany, 
M.  <■'.  O’KEEFFE, 

Secretary. 

PI  r.roadway.  New  Terk  (i'ity. 


THE  MOUNT  ROYAL  HOTEL 
COMPANY  LIMITEO 


closed  from  the  15th  to  the  3Lst  of 
December,  both  days  Inclusive. 

.Share  Warrant  Holder.s  will  pre¬ 
sent  coupons  Serial  No.  4  to  the 
Royal  Bank  of  Canada,  68  Wlllinnij 
Street,  New  York  Ulty,  or  to  the 
Royal  Bank  of  Canada,  Toronto, 
Ontario,  on  or  after  January  3id, 
1928. 

By  order  of  the  Board. 

P.  W.  BINNS. 

Secretary.  I 

Datei!  at  Toronto,  Dec.  9th,  1927.  j 

■■■  I 

Canadian  Industrial  Alcohol  - 

,  Company  Limited  ! 

XOTIUE. 


'■'ticc  i,«  hereby  given  that  the  | 
\U.M,  (JENER-My  MEETING  of' 
.siuarehohlers  of  the  Canadian  Tndua-  j 
trial  Alcohol  Company.  I.iinitcd,  will 
ho  held  at  the  Gfficc.a  of  (he  C,'t'i-  ' 
pany.  In  the  Canada  Cement  Itiiilding  i 
In  Montreal,  on  Tue.«day,  2ath  Uecem-  j 
ber.  1927,  at  2.3(1  o'clock  in  the  after-  i 
noon,  for  the  purpose  of  receiving  the  ' 
Annual  Statement  of  tb-  Coinpanv'.'< 
affairs,  the  election  of  Diroctor.s  for 
the  enwiing  year,  and  to  tran.sact  such 
other  bu.«lne.«.a  as  may  properly  come 
before  the  Meeting. 

J.  GIBSON  I.AWRENCE. 

Sec.retary-Trcn.surer.  I 


61  Broadway,  New  York 

DieMwA  Na.  13  on  Claoa  A  Stock 

Tho  Board  of  Dlroetaro  hoc  iW 
elorod  the  regular  quartorl/  dWl. 
dead  on  the  Clou  A  Stock  of  sOo 
p«r  ohara,  parable  Februarj  1. 
193S.  to  holdora  of  record  Oeeeaa. 
ber  ai.  I»e7. 

In  tdditien  to  tho  regnlnr  dividtnd 
on  tho  Cloot  A  Stock  an  oxtra  iivi- 
dend  of  IS  rents  per  share  mas  do. 
clarsd  from  the  surplus  of  the  Com. 
feny,  ^yebie  only  (h  cash  on  said 
date. 

Holders  at  CIom  A  Stoek  mar 
apply  the  rcgnlar  dividend  to  the 
purchase  of  additional  ahares  at 
Clan  A  Stoek  at  the  price  of  Ota 
per  ibaro  whereoi  the  present  mar¬ 
ket  price  Is  over  347  per  share, 
making  the  stock  dividend  rate  109b 
per  annum,  yielding,  at  taid  prea- 
ent  market  price,  over  $4.70  per 
ebare  per  annum. 

The  dividends  will  be  so  applied 
and  the  Class  A  Stoek  (or  scrip 
eertifleates  for  fractional  eharaa) 
purchased  therewith  will  be  deliv¬ 
ered  to  aU  stoekboideri  entitled 
thereto  who  do  not.  on  or  before 
January  IS,  1028.  request  payment 
in  cosh. 

M.  C.  O’KBEFFB.  Seeretary. 


RgwnEB  Corporation  or  r.A.NADA 

_ t  IMS  van 

Fraferrad  DtvUtand  No,  Id 
^JOTICE  is  hereby  given  thst  a 
AX  dividend  of  iyi%  (being  at  the 
rate  of  6%  per  annum)  hsa  bM 
declared  on  the  6%  Cumulative 
Picferred  Stock  of  Power  Corporation 
of  Canede,  Limited,  for  the  quarter 
ending  Decrmber  31st,  I9J7,  payable 
January  16th,  1928.  to  shareholders  of 
record  at  the  close  of  business.  Decern- 
ber  31st.  1927. 

By  order  of  the  Beard,  i 

U  C.  HASKBLU  Stertlarr. 
November  18,  1927. 


UNDBR  THB  MANAOEMSNT  OF  ' 

I  PQWBB  fiORPOWATIOWorrubNAPA  I 

Canada  Northern  Power 

Csrpsratlon,  Llmlttd 

Praferred  Dividend  No,  IX 

Notice  is  hereby  given  that  a 
Dividend  of  1H%  (beinc  at  the 
rets  of  7%  per  annuns)  hat  be<m 
declared  on  the  7%  Cumulative  Pn- 
ferred  Stock  of  CANADA  NOR¬ 
THERN  POWER  CORPORATION 
LIMITED  for  the  quarter  cvUtig 
December  31st,  1927,  payable  January 
16th.  1928,  to  ^areholders  of  teeotd  at 
the  elose  of  butinees  December  Slat, 

1927. 

By  order  of  the  Board. 

L.  C.  HASKELL,  Seerstary. 
November  25th,  1927. 


The  Gonsolideted  Mining  S  Smelting  Co. 
of  Gonnda,  limited 


(  rpii.scd  further  this  year  by  over  22 


Saint  John,  N.B.— .Anert  the  entry  ; 


I'cr  cent.,  a.9  compared  with  the  Im-'^':  I-ocko,  Liniitcl,  Montreal,  was  j  of  the  Dominion  Iron  and  Steel  com 


I'orts  la.9t  year,  while  in  the  finer  elected  .“iccond  vice-pi'e.s.ident. 

liiic.a  of  men’.s  shoes.  Import  compe-  -  — • —  —  *  - 

litinn  from  the  United  Kingdom  has  . /li/\Mf\|\fxnnp|v  /Y  I  O 
continued  to  make  it  difficult  for  the  '  I  IlnflrKr.VYr  If  llA.l 
Canadian  factories  manufacturing.^”*'**  llLJJul/  UflJ 
(iniilnr  line.v  to  attain  a  .satisfactory  fp  Dl/^  ULIf^TTC 

^olll^1f’  of  production  in  their  foot-  1^  |]|ll  |m||JIJ^ 


CARLING 

BREWERIES 

UNITED 
Dividend  No.  2 

Not.ieo  Is  borebv  glv<«n  that  a  qiiar- 
rly  dividend  nf  FIft.v  cent.«  (Sac) 


dcD^of' o*ne"fd^  ludustrial  AIcoliol 

(I'Sfet  for  the  three  month.s  ending!  /■-  t  •  j 

December  30fh,  1927.  being  at  the  rate  Company  Limited 

of  6G.  per  annum  on  the  preference'  %-Am.r.r. 

I  stock  of  the  Ci^mpany.  has  been  de-  XOTILE. 

clared  payable  Januars*  2nd.  1928.  to  - - 

sha.reholder.s  of  record  at  the  close  of;  i-  u-— „  )t,,t  «  uoir 


business  on  the  Uth  day  of  Decern- j 

r!v  rTprler  of  (Vio  Ttonct  (Shareholders  of  Canadian  Indu.strial 


Sec.retary-Trcn.surer.  I  DfXIDEXD  AO.  IT, 

*  !  NOTICE  IS  HEREBY  GIVEN  that  a 

-  ^  Dividend  of  Five  For  rent.  (SUc)  on 

!•  If  s»lll  I  I  the  paid-up  Capita!  .‘ttock  of  the  Com- 

insdisn  Indu'^trisl  Alconor>"^"y  "le  .six  months  endmg 

uiauiou  UIUU.,Uiai  mi/UllUl  .  December  31sl.  1927.  with  bonus  of 

Company  Limited  i  a?""?.''--  < 

'  1  this  daj'  been  de.cl.arcd,  payable  on 

KfITirF  1  the  16th  day  of  .lanuary.  1928,  to 

iiuiivt-.  j  „harcholder.s  of  recor.J  at  the  clo.se  of 

*  '  bu.sine.sa  on  the  31.sl  day  of  Decein- 

Notlce  la  hereby  given  that  a  SPE-  her.  1927. 


pany  into  the  t  nited  States  market,  ^  Notice  ip  berebv  given  that  a  qnar- 
onc  reads  with  intere.st  of  the  order]  terly  dividend  of  FIft.v  cent.s  (Sae) 
placed  with  the  ('anadi-an  steel  com-  P»r  share  for  the  quarter  ending  D>»- 
K,.  Voa-  Vorlf  Centr-il  Roil-  I  eemher  31st  he.«  been  declared  payable 

pany  by  the  New  1  ork  ( ^entral  Kail-  i,t,  19:5.  t..  .shareholder.^  of 

way  for  11.6d0  tons  of  steel  costing  record  Deeembei  in,  1927. 


By  Order  of  ‘Jl”  j  Alee,boI  Company.  I.imited.  will  h"  I  Secretary. 

I  held  at  the  offices  of  the  Company  in  i  M'.ntreal.  December  1.2th.  1927. 
Montreal,  December  12th.‘l927.  !  ‘^e  Cana(ia  Cement  Building,  Mont-  |  ~ 

_ .!  real,  on  Tue.«day,  tlie  20lh  day  of  ■  mr  ■  ixe  >  at  r  vi Amvvvm 

- - ^ - 21J - - - ;; - -  =!?  December.  1927.  at  lliree  odoek  in  rAlUAniAM  f  nrAMOTIVp 

■‘La  •be  afteripaon.  or  so  soon  thereafter  Vtflnrll/lrtll  LiU  vrl/lflUl  I Y  u 

Barcelona  Traction,  liglit  and ,  "r'iS'i;,,;.'  rojirAST,  mniED. 

r.i,Mr„dYrci. 

(Incorporated  under  the  Laws  of  j  thorizing  the  |,pplleHtio„  to  the  See- 

(  anaaa.)  j  retary  of  .State  of  r.anada  for  supple-  Notice  is  hereby  given  that  quar- 

...  !  mentary  letter.s  p.atent  by  wbieh  (he  toi-]y  dividend  of  one  and  three- 

♦  IK  irEREDl  gtM'.N  that'  total  "no  par  value  common  capital  nii.arters  nor  rent  oil  the  Preferred 

the  Board  of  Director.^  of  thc>  Barce- !  stock  of  the  C’ompanv  shall  be  di-  ’'  I  m  .  irererrtd 

Iona  Traction.  I.lglit  &  Power  Gom- ;  vlded  into  two  cl.a.s.-es.  of  wlileb  el.a.e.q  Stock  was  declared  payable  J.inuar.y 

panv,  I.imited,  have  declared  the  fixeii  I  “A"  ivill  consist  of  l.fiao.noa  "no  p.ar  1,  1928,  to  .sharoliolders  of  record 
dividend  of  one  and  three-quarters;  value”  common  shares  with  the  ord'n-  i  npconilier  “0  19'’? 

per  cent.  (I'lG)  on  the  TG,  Non-  ar;v  A'oting  power  a.s  .at  pre.sent  (in  -  ,  -  . 

('umul.ative  I’artlclpatlng  Preference'  which  tvill  be  included  all  Uie  is.stied  By  Order  of  tho  Hoard. 

Shares  of  the  C'omrany.  payable  on  i  “no  par  A’alue"  common  sliarest  and  r;  DMA' 


By  Order  of  the  Board. 

J.  E.  niLEV'. 

Secretary. 

Montreal.  December  1.2th.  1927. 


()iip>tiiiu  of  Rollcf.  i  - 

l  Apectations  of  relief  from  the  i 
Gcncrninent  were  voiced,  the  pre.«i- • compressed  gas  m. 

'tent  ‘aylng:  “Tlie  shoe  maiiufaetiir-  Itid’b'-trv  uiaj  bo  gutlier 
iiig  indiis'ry  wns  aeconied  a  cour- I  i-iie  ann 

ieoiis  iic'iing  bv  the  Advisory  Bo.ard  '  Ip-ld  thi.-,  week  of  t 
(m  Tariff  and  'Taxation,  TheVpoke.s-  s®ri'on  of  the  (  ompT'es.sr 
ei.an  of  the  ( 'onsiimer.s'  lycag'iie  of;  iacturerii  .\s.soei;(tinn,  Ir 
•'."nada  admitted  tliat  the  Uanndlau  ‘  represent  companies  with  a  total 
.‘iioe  luinufacturing  pl.ants  were  op-  capifall.'.ation  of  $l,50(i,('0't.b("). 
crating  under  some  manifest!}'  tin- j  '1  ht?  ineoting,  wliicli  tias  largely  ,a?- 
fair  tariff  eonditions,  although  he  ■  tended  represcnt.ativ 


WITH  llUI-JLfUl/  Vinu  I  way  for  11.690  tons  of  steel  posting 

Kni/’l  IkTFkf  THTTfelf  about  half  ;i  million  dollars  and  to  Im  I 

nlll  ImIIIIINiKY  delivered  in  Panada  to  the  lines  of 

UlU  111I/UUIII1  {{,p  Michigan  Central  Railroad.  This] 

-  rail  pui'cha.='e  Is  the  first  of  its  kiipi  1 

The  rapid  strides  being  made  in  made  in  Canada  by  tlie  United  States, 
the  compressed  gas  niannfact'jring  This  order  was  olitaino'l  throuab 
industry  may  bo  gatliered  from  tho  nccroii.'itions  earrifi  on  hy  VV.  I-., 
fact  Iliat  wlien  tin-  annual  meeting  Kundle  general  manager  of  tlie  .Na- 
was  lield  thi.s  week  of  tiie  Canadian  tional  Tnisr  rompany  and  hring.s 
section  of  tlie  Conipres.sed  GasManti-  •‘’®  aggregate  hooking  !or  rail  order.- 
iacturers-  As.soeiation.  Inc.,  the  latter  “*!-  Syiney  mant  to  date  to  about 
repi-esent  companies  with  a  total  Mifflclen  ,  it  is  estimated.  | 

capitall.:ation  of  $l,50O.b0O.br").  ?h;  ’ 

,  ,  1.1.,  I  city  for  sortie  Pix  months  as  the 


1  Deeembei  if),  1927. 

I’.y  Order  of  the  Board. 

('HAS.  r.cn.N.s. 

President. 


s,  although  he  '  tended  by  representatives  from  the  qf' ,|p'  pia,pf;  'phis 
objected  to  our  proposals  as  a  means  i  United  States  and  Canada,  ivas  mark-  qajjq,,  jn  years, 
of  reli(.'f,  Me  are  confident,  iiow-  ’  ®d  by  an  interesting  addre.--s  ddiver-  Uurther  negotitttioih"'  are  nndei 
ever,  tiiat  the  Imard  and  the  .gcA'ern-  .  ed  by  Col.  G.  K.  (  arieton.  of  .New  lookin:;  to  secure  more  forelgr 

ment  will  give  sympathetic  consider-  •  York,  who  represents  the  Bureau  of  orders  with  good  pro.sperts  in  China 


the  wabasso  cotton’ 

negotiations  enrrifd  on  hy  \V.  I-..  ■  ai%*  ■ 

Kundle  general  manager  of  the  .Na-  PflMpANy  I  IMITr Q 

tional  Trust  Company  and  hring.s  OUlfirnill,  LimilUU  , 

the  aggregate  hooking  for  rail  order.i  — ^  ^ 

nf  the  Syiiney  plant  to  date  to  about  ,  UDIIiL.M)  XO.  40. 

ST.dtii'i  tons  suffirlent,  it  is  estimated.]  .tM>  BOXl  S. 

to  keep  the  plant  going  at  gocxl  capa-  :  - . . 

city  for  sonie  six  months  as  the  Notice  i.*  hereby  given  lhat  a 
c.N.R.  also  has  on  order  10.900  tons  Dividend  of  One  Dollar  per  share 


Barcelona  Traction,  Light  and' 
Power  Company,  Limited  i 

(Incorpora.t''d  und('r  the  Uaws  of  ■ 
Canada.)  i 


CANADIAN  LOCOMOTIVE 

rOMI’AXT,  MIMTED. 


niTidend  Xo.  Ci. 


fihar*s  of  t  he  Comrany.  payable  on  i  “no  par  v.ilue"  common  site  rest 
the  31st  Doermber.  1927.  to  all  Share-  class  "B"  will  eon.si.-t  of  590,000 


i.s  the  best  sit-  j  on  the  Capital  Stock  of  the  Company 


holder.s  of  record  «t  the  cle.se  of  busl-i  par  value"  common 
ness  on  the  21st  I.accembor,  1927.  I  present  treasury  .st.oc 
.V  Common  Ptock  dh'idend  with  the  i  have  no  voting  power, 
corresponding  additional  dividend  on;  _ 

the  Preference  .Stock  will  be  declared!  '••  'i>B;  Go 


par  value"  common  shares  of  the 

present  treasury  .stock)  which  will  !  Kingston,  Ont  , 


By  Order  of  the  Hoard. 

G.  3V.  D.MA'. 

Sc-crctaiy 


December  9,  1927 


,  has  been  declared  for  the  quarter  ami  paid  in  .bincnry  text,  after  the 
are  Tinder  '  ending  31st  December.  1927,  also  a  |  account.!  for  th*-  'Company's  financial 


.T.  GIB.‘(ON  I.AWnEN'r'K.  , - 

i  Pacific  Great  Eastern  Railway  Co. 

DIVIDEND  M'MDEK  170.  I 

„  -  ...  ,  -  r.r.VRAXTEED  DEBEXTrEE 

Bollinger  Consolidated  Gold;  stoek  axd  roxds,  die  iw* 


cd  by  foi.  G.  K.  (  arieton.  of  .Now  ^.;,y  looking  t(>  sc'curc  mor(>  foreign  bonus  of  Fifty  Cents  per  share,  pay 


b.9nus  or  Fifty  Cents  peg-  share,  pay.  j  ’^'t^T^ronlo.  Canada, 

able  on  the  .9rd  day  of  .Rinuarj,  1928  December,  1827. 


ation  tr)  our  represenUtions  and  that  .  Explosit  e.s.  CqI.  (  arieton  In  hi.«  chili  and  India  :i  pos.sible  total  of  .  to  Shareholders  of  record  as  at  the 
relief  will  he  granted  in  the  interest.^  .  talk  reviewed  the  work  which  the  an  additional  .'/i.i'OO  tons  •ahiie  there ,  clo.se  of  bu.slness  on  the  13th  De- 


of  those  branches  of  the  shoe  manu-  Bureau  was  doing  in  conjunction  are  expocfalion.s  of  additional  bnsi- 
facturing  indu-stry  which  are  most,  with  tiie  i  ompressed  Gas  Manufac-  ness  from  tlie  c.B.K. 
directly  and  seriously  affected  hy  turers’  Association  in  re-writing  and  'I'he  heavie.st  rail  made  at  the 
import  competition  and  of  the  in-  i  revising  tiie  Tnter.statc  Commerce  plant  plant  was  lOh  pminds  and  the 
du.stry  as  a  whole.  .\s  there  ap-  Commis.sion’.s  regulations  and  sped-  order  for  the  New  York  interests 
pears  to  be  some  mlRunderst-a.nding  flcations  for  tho  .'hipment  of  com-  calls  for  rails  of  127  pounds  meaning 
regarding  conditions  in  this  Indus-  !  pressed  gas  rstitiners.  tbe  installation  of  new  rolls, 

try,  I  believe  that  I  should  make  it  At  the  conclusion  of  tlie  meeting.  “ 


plain  th.at  there  has  been  no  sub-  the  annual  election  of  officer.s  was  i 
•stantial  change  in  the  situation  since  held,  wiien  the  following  board  of] 
our  representations  were  made  toj  directors  was  appointed:  .1.  R.  i 
the  Tariff  Board  in  kebruary  and  Colby,  vice-prc.sident  ant.  mantiging ; 
March  of  this  year  and  that  import  director.  Canadian  Carbonate.  Limit,-; 
competition  continues  to  be  a  factor;  chairman;  A.  S.  TLirnbuli.  Cana- 

of  serious  concern  to  those  branches  ;  dian  Liquid  Air  <  o..  Limited,  vice, 
of  the  industry  most  directly  affect-,  chairman:  K.  .t.  Bureau.  Canadian 


loing  in  conjunction  are  exportations  of  additional  bnsi-  cember,  1927. 
essed  Gas  Manufac-  ne.ss  from  the  c.B.K.  I  jjy  Order  of  the  Board, 

an  in  re-writing  and  'I'he  heavie.st  rail  made  at  the  i  '  jixfCBIE 

nter.statc  Commerce  plant  plant  was  Ihh  pminds  and  the  *Se(iretary  Treastirar 

gnlations  and  sped-  order  for  the  New  York  interests].^  ^vov.’lOth,  1927. 

shipment  of  com-  call.s  for  rail.s  of  12  ■  pounds  meaning  ' 

iupfs,  the  installation  of  new  rolls.  I - - - •; 

iion  of  tlie  meeting.  “  '  4V.  A.  ItL.VEK  FOR  ROARl) 

'M,o'“.;i,"?‘brd"SiD.S.  CAPITAL  FORMS  i  ■'•“■"'■o  «v.| 

appointed:  J.  R.  I  MI?W  MnDTfArC  TA  -M  a  meeting  of  the  board  of  di- j 

(lent  am.  managing,  IlllfV  inUKluAuL  tU. :  •’f ‘he  Canadian  Pacific  Rail- { 

n  Carbonate  I  Imlf- I  _ _ _  "way  Company  held  at  headquarters  i 

;■  .S,  Turnbul!.  Caon-  Aniriunccmcnt  is  made  of  the  fo.--  )  ' 

«  o„  Limited,  vtce-jmaticn  of  a  new  niort.g:ige  eompany  .  ^ ‘■‘j|  ogfj;.je  pio\,r  ' 

I  Mills.  wt!s  appointed  a  (Srector  to  fill  ! 


R.  H.  MEB  UT.  ' 

NOTE;  Secretary.  ] 

The  Transfer  Agents  ot  the.  C’om- 
pa.uy  .arc  National  Tru.st  Company,  ] 
Limited.  Toronto,  Canada-  : 

Tlie  London  Agents  of  the  Company' 
are  the  Canadian  and  General  Fin-  ; 
anoe  Company.  Limited.  3  London 
Wall  Buildings,  London,  E.  C.  2.  I 


Liquid  Air  Co..  Limited;  B.  G.  Bart-  Italo-Canadian  Mortgage  Corpr.r.a-  1  u/e'Vaca'Jtc'y  'created  ■bv'‘the''dca”tVof  ] 
ram,  Shnwinigan  Prodiirt.o  (  o.;  G.  P.  i  tion.  This  company,  while  catering ;  p  Hosnier 

Bogert.  Dominion  O.vygeii  Co.  F.R.  largely  to  the  need.-  of  the  Italian,  w.  Molson.' already  a  dlrec- ! 


Xeed  For  EauUoD.  :  Shawinigan'produr't.o'cn 

Closing  remarks  of  the  president '  Bogert.  Dominion  O.vygeii  Co 


largely  to  the  need.-  of  live 


P'etherston,  .spcretar\  and  treasnrer  ■  population  of  tho  province  of  Quebec  i  of  the  company,  was  appointed 


“In  conclu.sion,  let  me  say  that,  I  of  the  parent  assoeintion.  was  eleet- j  wlli  not  confine  It.s  acUvItie.s  to  this  to  the  late  Mr.  Elosmer’s  place  on 
vhile  business  conditions  in  C  anada  i  e,j  secretary  of  the  (  anadiau  section,  field,  the  intention  being  to  (  onductjfjjp  executive  committee 

have  been  generally,  good  during  I  _ L _ _ _  la  general  mortgage  buslnes.s  for  all!  commiu  e. 

1927,  as  during  1926,  there  are,  some ,  Dn'ERSIFlED  STANDARD  j  classes.  ; - - -  .  ,.  — 

aspects  of  the  situation  which  sug- 1  DIVIDEND.  i  One  of  the  chief  aims  of  the  coni- 

gust  the  need  of  caution.  Business  ,  Directors  of  Dii  cr.siCied  Standard  :  pany  will  bn  to  stimulate  Italian  ini-  I 

has  been  simulated  by  a  succession  i  Securities,  Ltd.,  have  declared  the  .  migr.atlon,  not  only  into  the  prov- 1 

ot  good  crops  and  by  great  activity  j  epgqiqj.  quarterly  dividenrl  on  the  I  luce  of  Qiicbsc,  hut  Canada  as  a|  I '  ■  ■  " '  * 

in  the  forest  and  mining  and  con-  j  preferred  stock  of  the  company  at  ]  whole,  .and  the  class  of  business  ! 

.struction  industries  and  in  water  the  rate  of  8  per  cent,  per  annum.  I  conducted  will  he  in  general  firs'] 

power  development,  which  have  in-  The  dividend  is  for  the  (luarter !  mortgages;  govcrunient,  municlp,3l. 

volvcd  very  large  o.xpeudilures.  Pro- :  ended  Decemlter  :;i.  and  i.s  payable]  and  .school  bonds. 

diiction  of  eemmodities  has  been  ln-‘on  .Tanunry  19,  to  shareholders  of  .  Frank  .1  Bartlet.ta  director  of  the )  x 

creased  in  response  to  .an  enlarged  record  December  -31. _ ]  steneck  Trust  Company  of  New  Jer-  jSV 


Eastern  Theatres  Limited 

DIVIDEND  XOTICE 

Notice  is  hereby  given  that  a 
dividend  of  three  and  one-halt 
per  cent-  (SVjG-)  on  the  Frefer- 
ence  shares  of  the  Company  for 
tlie  .six  month.s  ending  Decem¬ 
ber  Mist,  1927,  has  hee.n  declar¬ 
ed.  payable  on  the  31st  day  of 
January,  1928,  to  shareholder.? 
of  record  on  the  31ft  day  of 
December.  1927. 

By  order  of  the  Board. 

N.  I-.  NATITANS'GN, 
Managing  rUrector. 

Dated  at  Toronto  this  13th 
day  of  December,  1927. 


Mines,  Limited 

(No  Personal  Liability) 


.4  dividend  of  2G>  on  the  outstnnd-  | 
ing  Capital  Stocl;  of  the  Company 
has  been  declared  payable  on  the  3I.sl  I 
day  of  December.  1927.  on  which  d.ate! 
cheques  will  hem.ailed  to shnreholde.'s  ] 
of  record  at  the  close  of  business  on  ' 
tlie  14tb  day  of  December.  1927.  ! 

D.VTED  the  Tth  day  of  December.  ; 
1927.  ; 

I.  McTVOn. 

A."sl.stant-Trensurer.  ( 


Transfer  books  of  the  above  Stock 
•and  Bonds  will  be  closed  from  2»jth 
December,  1927.  to  15th  January, 
1928,  both  (iates  inclusive. 

By  order  of  the  Board. 

D.  M.  CAMPBELL, 

Secretary. 

Victoria.  B.C. 

December  8tli.  1927. 

Dominion  Engineering  Works, 

LIUITED. 


■'  <5.o) 

POWER  COMPANY  |  ‘'®®n  declared  on  the 

_  I  No  Par  Value  Sh.ares  of  this  Com- 

TOt  The  noidrrs  of  the  Five  Per  Cent  izrf-i '  Puiiy.  for  the  Quarter  ending  31et 
f'nnMiiidutPd  Morteiigr  Thirty  Vear  Gciti '  December,  1927,  payable  14tll  Janu- 
Bends  of  the  almre  named  Compan.T,  due;  j,  *„  Shareholders  of  record 

.lanuary  1st,  1934.  Hecured  l.v  TniM  Deed  I  ‘  ”  on-irciioinei  S  Of  reCOrU 

dated  •Iiine  llth.  1(104.  In  favor  of  The!  Close  of  huslncsa  On  tile  Slst 


M  Ro,al  Trust  Company,  Trustee. 

j  NCiTICE  is  herrhy  pk-i  n  tliat  In  tho  et' 
I  creiee  r,f  tho  poiier  roeervert  to  it  uniter  thr 


December,  1927. 

By  order  of  the  Board. 

F.  W.  EVENS, 

Secretary. 

Monti'cal.  P.Q. 


power  development,  which  have  in-  The  dividend  i 
volvcd  very  large  expenditures.  Pro-  ■  ended  Decemlter 
diiction  of  eemmodities  has  been  In-,  on  .Tanunry  19, 
creastd  in  response  to  ,qn  enlarged  record  December 


CENTRAL  CANADA 

JSMI  AhS  SAVINGS  COMRUIY 


CHAS.  CHAPMAN  &  CO. 

Beaver  Hall  Square 

Importers  of  Scandinavian  Delicacies 
New  Shipment — Fall  Pack  Now  In 


!  .s'oy  wil!  be  chairman  of  the  board, 
and  ot’iver  directors  will  be  A.  D.  Se- 
,  hastianl,  Marino  Faparelli.  and  Gla- 
■  rtmcc  .1.  MrUaffrey.  James  .1.  Perlitt, 
I  late  ma.na.ger  of  the  foreig:i  exchange 
:  depairtmeni.  The  Trust  Uompany  of 
;  Now  .Tersey,  will  be  in  charge  ms 
j  presidient  and  general  man^iger. 


Anchovies, 

whole  and  boneless 
Gaffelbiter 
Appetitsild 
Vingasild 
Slottsill 
Sild  Fillet 
Orkla  Cod  Roe 


Tafelkaviar 

boneless  Fishballs — Fiske-pudding 

Gjedost — Goat  cheese  - 
Nokelost — Spiced  cheese 
Gamelost — Old  cheese 
Spisknackebrod 
Bergman’s  Spisbrod 
oe  Delicatess  Spisbrod 

Phone  L.Anea«l«‘r  6705 


!  Hi:D.«iOVS  DAT  DIVIDEND.  j 

I/ondon. — An  liiU^rim  dividend  of  ’ 
7 '4%  i.s  expected  in  January  hut  it 
!  I.s  anticipated  that  the  total  d'Stri- 
I  tuition  for  the  complete  year  will  bo 
I  the  same.  :is  previously. 

I  The  foregoing  forecast,  by  the 
I  Hudson's  Bay  Uomptiny.  i.s  a  depar- 
I  turc  from  precedent,  but  the  com¬ 
pany  d(.cms  it  advisalde  to  make  this 
exception  in  view  of  per.si.stent  ru¬ 
mors  with  regard  to  the  company 
and  Its  affairs.  I«ist  year  tho  total  ! 
ordinary  dividend  was  20e/r,  of  yhicli  j 
ilO'/f  represented  receipts  from  salc.s 
jof  land. 


Quarterly  Dividend  and  Bonus 


Notice  is  hereby  given  that  a  Quarterly  Dividend 
of  Three  per  cent  (.1%)  for  the  three  months  ending 
December  31st,  1927,  has  been  declared  upon  the 
Capital  Stock  of  this  Institution,  together  with  a 
Special  Bonus  of  Six  per  cent  (6%)  for  the  year 
1927,  making  a  total  dividend  distribution  of  Eighteen 
per  cent.  (18%)  for  the  year. 

Both  the  dividend  and  bonus  will  be  payable  at  the 
offices  of  the  Company,  Toronto,  on  and  after  Tues¬ 
day,  the  3rd  day  of  January,  1928. 

The  Transfer  Rooks  will  be  closed  from  the  16th 
to  the  31st  of  December,  both  days  inclusive. 

By  order  of  the  Board, 

G.  .\.  MORROW. 

Toronto,  December  5th,  1927.  ^fanagine  Director, 


provisions  of  tlio  nald  Trust  D«‘ud,  the  iin-  ' 
dorflgned  Corrip.^ny  will,  on  th-»  firs^t  div  *  \fnnfrr»Ml  T>  f  i 
of  January.  ir*l>9,  rodprm  all  of  it;t  I'ive !  ;  “  ;  ^ 

Por  c^nt  Ojnpolldatcd  Mort«.'ifff»  Thirty!  DPCCmbfr,  1027. 

Vear  Gold  Uonrt.**,  whluh  ma.v  hr  fh‘  n  out-  i  ^ 

ataiidlnq:.  hy  payment  of  tho  prinripeil  #\i..  ••■■■■ 

thoronf  with  ft  prrmlum  of  t  n  per  cunt.  fIttaWa  LlO^lll  HP/lr  A  PflWPr 
(10%t  thrreon  an.l  ac..ru,.,l  l.,tnr....t  (o  th.> ! 

paid  flrPt  day  of  January,  102S.  nt  rno  i  '  U.MFAM ,  LIMITED. 

prliicipal  office  of  the  Bank  nf  Montreal,  In  - - 

Montreal.  Ganada.  or  Londtin.  ^1l^?lanri.  or  l)IVinK>' 

At  tho  Aircncy  of  the  said  Hank  in  fho  City  Votit'r  !<» 

‘  ‘livulr.nri.-i  I, live 

T-  I  II  1  qnai'tt'i'  ciifiing 

Holdora  of  «al,l  r,oii.l.«  aro  arr-onllncly  ro  ; 

qtilrofJ  to  prppcnt  thefr  HondP.  top'thor  with  j  ITiih  • 

all  iinmaturo.l  .oiipona  aUarl,...l.  for  ,-1  k,. kI)  ^T«ic 

demptlon.  on  the  Mfon'saUl  dHte,  fyotn  and  .  ..  rnto  nf  i  l'r'  t%, 


Xot.iro  !«*  hereby  piven  that  the 
us^ual  dividend.^  liavc  born  declared 
ffH*  fjimrtor  rnrliiiK’  jYoconibor  Sint. 

?in.^*nh]*‘  to  Shrirch4dd**r.s  of  re¬ 
cord  Dci'oiuhf*r  Ifiih.  ;».«  follovvjc— 

niKriOIIIIKI)  STOCKS  l^Cr.  tbehiK 


amptlon  no  tho  u  fon-aal.l  dalo.  tro.n  nn.l  ;  V,?  I^i  r^VTc 

flop  whl.ili  paid  IJr.iid..,  will  r.-n»..  to  U.ir  |  .laniiniy  I.st.  1928. 


Intoropt.  I 

Dated  at  ifontrcnl.  Canada.  Ihb  I2th  day  t 
of  Hept<^iTib«T,  IHL’T. 

Tlllii  iSUAWINlGA.V  5VATHU  lOWKH  | 

COM  PA  NT. 

(Sffd.)  JAS.  M'lLSOV, 

S‘*crpf  ary. 

lirfurntuf  to  th(?  forcrolnt;  Notift*  #»f  fie- 
deniption.  holders  of  the  said  I'Ko  Per 

C^'Tit.  (-'re)  ConsnlUlated  MfU'tL'HitT'’  Thirty* 
j  Year  fjoltl  Hond.s  Tna>'  siirruiMh  r  tlu*  sain-* 
i  nt  tho  prlnolpal  ftfflcc  4^»f  tlio  |>!ink  of  Mont 
I  roal  in  Monlroal,  Canada,  4ii  bondon,  l-hii;  | 

I  land,  or  «t  tho  Agency  of  tin*  said  Ihink  i 

j  til  tho  <hly  of  New  York.  I’.S.A..  at  any  | 

thru*  on  or  nft»  r  Novond»or  Ifit.  lh!J7,  niid  j 
prior  to  the  «lato  fixtMi  for  n  deniption,  and 

upYift  puoh  Hurf'ndor  rocolvo  a  sum 


I  rOMMO.V  STOCKS  (boiiif?  at 

I  tho  rato  of  per  nnnuut),  payable 

I  Doooinber  1?I27. 

Tlio  transfer  bunks  will  not  be 
closed. 

By  Order. 

T'\  W.  KI’M'.  Poc’y-Trens. 
(Jttjnv.'i,  Ooconihor  stii.  IP 27. 

Provincial  Paper  Limited 


diorl  and  t‘Mi  por  oont.  MIhCr)  with  hdrr*  j 
o.Mt  accriKMJ  on  surh  Honda  lo  tlio  flute  vf  ; 
Hiirroiidor  f horeof. 

Till-:  SMAWINlfiAN  WATKU  X  TOWKH 
•  roMPANV. 

(Sgd.)  JAS.  WILSON. 

Berrelary. 


I  Notice  is  heroliy  jriveu  that  Rcr- 
,  JIli  I  Unni-terly  Dividend  oC  \%%  on 
'  sunJ  Pi'crcriTcl  stock  lias  biHU  dpridared 
by  PROVIMTAL  PAPER  I-.1M1TED. 
to '^'■f  ■  .laniiary  2nd,  1928,  toSharo- 

i  holdprs  of  rrrord  as  at  close  of  bus- 
ivi-m  iness  Dpcrmber  1.6th,  1927. 

(Signed)  VV.  S.  BARBER, 
iry.  Secretary. 


1 


.THE  FINANCIAL  liMLS,  MONTREAL.  DECEMBER  16,  1927. 


The  Laurentide  Company 


Limited 


GRAND’MERE, 


QUE. 


Manu'‘acturer8  of 

Ground  Wood,  -  Sulphite  Pulp, 
Wood  Boards  and  Newsprint  Paper 


l$4  DIVIDEND  ON  CANADIANS  BUi 

;  ABITIBI  SPANISH  STOCK  CONTROL 

www^m  viioiipy  roriuir-’fl  to  krcp  tlK-  s.'nk'r';  ' 

:  IS  WELL  COVERED OF  DONNACONA 

j  u\i  the  evK'U'.ini  p^rrioj  j 

■D  i  Kt  cV  11-  1  I’ondbo’rl-rs  rf  the  I:  d  b  -.ii'rr:  _  *. - 1.  . 

Kate  on  New  Stoci{  Earned  1*;  -ii-j-aateeij  by  Xrwroiioii' md,  ;,r2  j  Royol  Securities  Corporation  Pay  i 
Times  in  Past  Six  Jii'k-rd  to  pxtfnd  ilie  iPiinymciu  rinte  $100  a  Share  For  ' 

I  .  jment  .2tlM‘inJt*ead  o^^^  Common  Stock 

!  iWIDF  FXPANSIflN  $14,000.000  involved  i 

I  Total  Earnings  of  2  Companies  ""Al/li  LiAl  According  to  advices  from  Utica. 

Since  1922  Amount  to  $24,-'  VM  CADMIMrC  AC  -  owners  of  two-thlrd.H  of  alii 

:  227,741  _  Compares  With  IW  Uf 

Requirements  on  $4  Basis  of  IMTrD  HTII  ITICC  '!'«  other  stockholders  that  they  have  i 

1  $16,534,560.  fill  Ell.  UllLillEjl  agreed  to  sell  their  holdings  to  Itoyal ' 


CANADIANS  BUT 
I  STOCK  CONTROL 
OF  DONNACONA 


WIDE  EXPANSION 

lAI  CADMIMAC  AC  NY--  owners  of  two-thirds  of  alii 
in  uAlininUu  Ur  stock  ofthe  oonnacona  paper  com- 1 

i  j>any.  Limited,  have  sent  notice  *0' 
f  AITI«  D  f  ITII  ITIFC  I  other  stockholders  that  they  have  ! 
Ill  I  E A.  U  I ILI I  lEv  j  tikfoed  to  sell  their  holdings  to  Itoyal ' 


Abitibi  Power  &  Paper 
Co.,  Limited 

IROQUOIS  FALLS,  ONTARIO 

NEWSPRINT 

Ground  Wood  Pulp  Sulphite  Pulp 


_ _  _ !  Securities  Corporation.  Limited,  of  |lj^ 

When  the  intimation  was  made  ,  Croco  For  12  Months  lln  '  ^lontreal,  for  $100  per  share  for  com- 

j,  ,,  ,,  ..  ,  . ivionins  Up  Liyer ,  ijjpjj  I J  ]0  ppr  share  plus  dividend  ) _ 

jin  connecHon  with  the  off- r  to  $800,000  At  $5,-  'for  preferred,  payable  .Tanuary  10.  jjr^^ 

I  Spanish  Rn-er  shareholders,  that,  543.502  ‘on  condition  that  the  buyers  shall'!  | 

they  would  receive  on  the  new  .Ab- .  ,  ♦  1,^  ,j,<,  remaining  stock  at  the 

I  itJbi  stock  an  equivalent  Psr  .  ^  Hir  HFR  •  price  and  on  the  s.ante  terms.  i  i  i 

ishare  on  he  prc.senl  .Spanish  River  NET  $400,000  HIGHER  The  buvers  have  deposited  $250,000  i  :  , 

and  Ab itjbi  stocks,  the  question  arose  -  -  guarantee  to  carry  out  the  agree- '  i 

j  as  to  how  the  combined  net  earn-'  In  view  of  the  marked  expansion  ^ent  Tanu.ary  *’  Uertificates  oflj  j 

lings  of  the  two  big  companies  for  '  In  activity  in  the  shares  of  Interna- ;  ^l^ares  arc  to  be“  deposited  with  th- ,  <  i 

[the  past  few  years  wotild  mea.sure  '  t.lon.nl  Utilities  Corpnr.ation  on  thelp.,,.„,  nnH  Trust  Comnanv  at  i  i  ' 

jup  to  the  dividend  requirements  un- ,  Montrc.s.l  Curb  Market  during  the :  L,,  ‘  oC  ;MoDtreal  at  I '  i 

|der  the  prcpo.scd  merger.  '  ,  past  few  weeks,  particular  interest  I  „„  „r  before '  .lanuary  7.^  i 

>  1  hr  resul  ,s  probably  work  out ,  attaches  to  a  comparative  st.atemcnt ;  j,,  ^i.jno.ooo  common  ^  i 

.much  more  faborably  than  has  gen- •  Just  Is.sited,  showing  operating  ro-|.„,,  ,9  non  nnn  nreferreil 
jerally  been  understood.  For  the  past;  suits  for  the  twelve  months  ended  ‘  .  p  ,  .  . 

j  six  years  there  was  available  for  ;  September  30.  1927.  The  statement.  Dally  Output  of  2.30  tons.  , 

■the  common  stock  of  Abitibi  Power  ,  which  is  for  International  Utilities  The  Donnacona  Paper  Company  is  | 
land  Paper  Company  a  combined  ^  and  siih.sidlary  operating  ronip;iiiIes.  one  of  the  largest  independent  pro-  ; 

to  a.l  of  115.407,451.  repre.senting  an  with  inter-company  items  eliminated. .  ducers  of  newsprint  in  Canada,  the  i 

'annual  avera.ge  of  earnings  on  the  ;  .shows  substantial  Improvements  in  :  mills  being  located  at  Donnacona.  011  ;  j 
i  comniou  of  *10,27.  Actual  dividend  gross  and  not  results  over  the  pre- i  the  Taenues  Cartier  River  about'  ! 
.disbursements  were  only  IS  per  rent.  |  ceding  twelve  months.  i  thirty  miles  we.st  of  Quebec’.  The!  j 

,  iir.d  the  accumulation  of  tlte  jearly.  Gross  earnings.  Including  other ,  company  lias  a  productive  capacitv  j 
surpluse.s.  from  19.1  to  1020  in- ;  income,  amounted  to  $.',..-,l3..-.02.  ,n.s '  of  230  tons  of  ncwsprinl  paper  per;, 
clu.sive.  amounted  to  $10.S,9.0.,1.  1  compared  with  $4,713,060  in  the  pre- ;  30,1  has  rxten.sivc  water  power;';  ' 

P.ig  .\ugregafe  I'.nrnliurs.  t  ceding  year.  Operating  expenses,  in- 1  holdings  on  the  Jaeques  1  •■■■■•ti.'.- '  ■'» - 

Tn  the  case  of  Spanish  River  Pulp  I  depreci.ation  .and  laxos  as  j^lypc  enntrols  approximatel.v  .  .  'M. 

and  Paper  Mills  there  was  avail- i  "  carning.s  appileable  lo  miti- ;  (j  poo  pop  cord;;  of  piilpwood  mo.'dl.i  «_ 

ja.lile  for  the  remmoii.  after  cover-  httcrests  In  common  sioeUs  of,  located  on  l.lio  .laequcs  C.artler  and  ^ 

ing  preferred  liividenii  payments  of  ^uhsidiary  compiUiies.  amounted  ’  Sault  an  Moutou  watei  rdieds  ^ 

7  per  cent,  per  annum,  a  total  of  ♦•3-609. 17,.  ns  against  $-..lS‘..2.3<,.  Icav- 1  Following  as  it  docs  tlie  acquis! 

•?9.663..392  for  the  six  fiscal  j-^ars  i  'I.!'. 1.021  asitjnn  by  Canadian  interests  of  otiiei 

from  1922  fo  1927  l.Iune  Soth)  jn- | ‘'.prain.-l  -.  1.5.-S^.,>.  .an  improt  em^ent  ,  owned  properties  in  Cau- 

ciuslve.  Rven  after  deducting  an  al- j  tlOO.OOO  or  more  than  return  to  C-.anadian  owner- 

lowanee  of  $140. .317  each  year  for  the  I  Deductions  from  l.hc  tiet  earnings  j  ship  of  the  Donnacona  Paper  Coin- 

ten  per  cent.  "Ixinus"  payabie  to  |  totalled  $1,]20,OOR,  a-s  iigainst  $1.02S.- ,  p.-iny  has  been  received  with  satis- 

thc  6  per  cent,  bondholder.s.  a  total  i  848.  being  made  up  of  inlrresi  rhar-j  f;,ction  in  Canadhin  financial  clrclr.s, 
of  -$843,102  for  the  .six  year.s.  there  ;  ges  and  dhidends  on  prefcrrecl  slorks  ^  Approxinialoly  $14,000,000  is  iin- 1 
was  a  bala.nce  available  on  the  1  of  subsidiary  companies  owned  by  derstood  tube  involved  in  the  tran.s- 
common  of  $8,820,290.  After  a.I  low  ing  '  the  puldlc.  These  dedumions  left  a  action. 

for  the  regular  $7  dividends  on  Span-  balance  of  $814,016.  against  .$199.97.3.,  _  _ _ _ _ _  ,  | 

isli  River  common  each  year,  calling  This  ba-l.anoc  was  reduced  to  $80.3,239,  ^  IJ  F  »  J  P- 

for  total  of  $3,967,740,  there  still  re-  a.s  again.st  $497,721  by  net  surplus  I  txtena  rcritw 

mained  a  surplus  of  $4,852,550.  As  '  adjustments  amounting  to  $x.770.  as  j  of  Chattel  Mortgages 

,a  m.atter  of  fact,  over  93  per  cent.  |  against  $2,253.  I  -  ; 

iwris  earned  on  the  ronimon  in  the!  The  bala.nrc  of  $805,239  w.as  the  Sa.'^kalnon  -  -  M  a  inerting  of  Die  j 
I  six  years,  or  an  average  of  over  15’i  '  amount  of  combined  net  r.-irnings  '  lioard  of  Ibe  lletaii  ,\Ier- ■ 

per  cent,  per  annum.  ,  available  for  the  bolding  enmuany.  on  phanfs’  As.soeiation  bold  here  it  was  ■  ' 

!  Taking  the  two  compaivies  fo- |  the  basis  of  stock  ownership  as  at  j  legi.slation  which  j 

igether  there  would  have  lieeu  totai.s  :  September  30.  ,1927.  before  provision  (%xtend  tlic  life  of  <-.hattel 

1  of  $  l.3.407.4.3i  from  Abitibi'and  88.- -  of  Federal  income  Lax  of  tlio  bolding  ni-'rl.'-a-es  wit.lioiit  renewals  fi-om  _ 

820.290  from  Spa.nisb  River,  or  a  ,  company.  If  represented  an  in- |  To  "six  years.  The  board' will  a.lso  •*"" 

grand  Ijital  of  $24,227,741  available  '  eroa.«c  of  over  $300,000  over  Ibe  pre-  ,,^5^  the  licensing  and  bonding  of  ,  - 

for  eommon  stock  dividends  over  a  ,  coding  yea.r.  or  ox-er  60^'^.  col'lecfion  agencies  for  the  protcc- i  ll - 

period  of  the  past  six  years.  On  a  |  - - 7  '3  ~  ,  tiott  of  ered.iloi-s,  and  t  he  passing  of 

)  basi.s  of  $t  a  share  for  double  the,  h,\I,T  IX  FIKRt  I’KDIIM  I,.  | ;,  ^ew  .iudgmenf  and  summons  act  :  C® 

(present  Abitibi  stock,  ,,00,000  shares.^  either  in  natural  brines  or  in  ;  similar  to  that  now  in  operation  in 

tan  annual  amount  of  $2,000,000  would  of  rock  salt,  is  found  in  every  1  Ontario.  It  was  decided  not  to  cm-  ' 

be  required.  Dwhling  t.he  present'  province  of  Canada,  alihmigh  com- |  bark  on  .a  group  life  Insurance  cu-  ,  , 

•amount  of  3t,444  share-s  of  Spanish  .  mprcial  production  Is  o-onfined  to  On-  terprise  for  the  merchants  of  Saskat- 
Rixrt"  would  produce  188,940,  mnk-  t.;^rio.  Nova  Scotia,  and  .Mborta.  chewan.  !=-S 

;ing  the  combined  total  of  the  two. _ _ _ _ 

!  companies  688,940  .shares.  ' _  ' 

Heavy  Surplus  Over  Rerjulremenls  _  _  ^ 

How  Stock  Fakers  Operate  i 

i  have  required  for  the  six  year.s  u  _  _  1 

I  rSiuVcments  ^^he  ^J/miJfnief  would  !  ^ome  Points  Worth  Noting  in  the  Methods  of  Oil  Well  j  . 
;h.avc  shown,  as  mentioned  above,  a'  Promoters.  ' 

'total  earnings  available  of  $24.227.-' - 

would  have  left  a  sur-;  York.-  -Self-styled  “oil  cx- I  The  lengths  to  which  t.s.p.«e  sharp-, 

plus,  after  meeting  the  proposed  .  ambition  is  fo  exploit  •  "  'll  I't  furthering  their 

.new  dividend  rate,  of  $7,693,181.  i ammuou  is  to  exploit  illustrated  hv  cor-  C 

‘  .Such  xvould  have  been'the  results  uninformed  investors  find  them-  '  ‘  ,,  ,  ,  1  ‘  ^  ,i  ,  ♦ 

i  companies  were  separate,  and  with  ;  of  preparcl  to  undergo  the  promoter  adverCsed  thal  he  had  per-  ^  IIT-T 

•no  allowance  for  the  many  advan- 1  ..crutn.>  x.  fected  an  “oil  compass”  or  “■ —  '  _ 

lages  hi  earning  power  and  ef- ' a."oounccment  made  by  the  National  ,  - 

,  ficiency  that  will  accrue  from  bring- !  V’*'  icg’cd  to  have  among  its  manv  vir-  ai 

ing  the.se  two  and  the  others  ’'“''ier  |  ^  \"ro!notton  o  ^  "  I'l'l  li 

'onf^  control.  It  would  n.rynpur.thf'rA- ■  prcRcnt  ca}  oil  promotion  4v.^iv.  \  11 


$800,000  At  $5,-  for  preferred,  payable  .lanuary  16-i 

543,502  on  condition  that  the  buyers  shall 'Ijj 

'  _  , ,  also  buy  the  remaining  stock  at  the 

NET  $400  000  Hir.HFR  '  l«'''™-s.  i  i  i 

nc.!  q)4UU,UUU  MIUMtK  deposited  $250,000  ,  :  , 

.  .  '  ,  "  .  ,  as  guarantee  to  carry  out  the  agree-'  j 

In  view  of  the  marked  expansion  .lanu.ary  2.  fiertificates  oflij 


CANADIAN  PAPERBOARD  COMPANY 

I.IMITIIII 

Largest  Manufacturers  of  Paperboards 
in  Canada 

'I  \M  IM  l  l  IllXCi  AM.  cmADI'.S  Till'.  I  01,1,0 WT\f;  noAnits; 

(  llll’I’.OVKD  XF.HSItOARD  V AT  I.IXKD  BO.\RD 

.VIKAUItOARD  HOODPl  I.r  ROARD  UONTAINFR  BOARD 

Diim:  l^\■Jl;^T  (oatkd  board  axd  si’i;ti.Ai,Tii:s 

Vm.lA  AT 

Fraiikford,  Ont.  Campbellford,  Ont.  Montreal,  Que. 
Pulp  Mill  at  Frankford,  Ont. 

Head  Offices:  No.  2  Seigneurs  Street,  Montreal 


.1.  r;.  <1.  KKiinT 


fi.wif)  r.  Koni:nT5o%  riiA?«.  n.  miiTTi:\ 
ftciirrnl  MniinK4‘r  5<*<'relar.T-Tpen»*urcr 


PRICE  BROTHERS  &  COMPANY 

LIMITED 

Head  Office  -  Quebec 


NEWSPRINT  PAPER 
CARDBOARD 
SPECIALITIES 
PULP 


LUMBER 

SHINGLES 

LATH 

TIES 


Port  Alfred  Pulp  &  Paper 

CORPORATION 


HEAD  OFFICE: 


CANADA  CEMENT  COMPANY  BUILDING, 
MONTREAL,  P.Q. 

Mills  at  PORT  ALFRED,  P.Q. 


Fraser  Companies 


LIMITED 


LUMBER 

Bleached  Sulphite  Pulp 


Cable  Address: —“Fraser.” 

Codes: — A.  B.  C.,  4th  &  5th  Edition;  ZEBR.A;  Western  Union. 

EDMUNDSTON,  N.B 


QUEBEC  PULP  &  PAPER  MILLS.LIMITED 


General  Offices:  CHICOUTIMI,  P.Q. 

MANUFACTURERS  OF 

GROUNDWOOD  PULP 


Would  Extend  Period 

of  Chattel  Mortgage.^ 


VAL  JALBERT,  P.Q. 
CHICOUTIMI,  P.Q. 


C  ABl  E  ADPRIISV 

“SAGUENAY. 

CHICOUTIMI” 


How  Stock  Fakers  Operate 

Some  Points  Worth  Noting  in  the  Methods  of  Oil  Well 
Promoters. 


N'fw  A’ork.-  -Pclf-styled 


The  lengths  to  which  ts-p.«p  sharp-  , 


perta”  ■whose  amhitiou  is  to  exploit  •  "  HI  I't  furthering  their 

ritwi  -^cheme.s  are  well  illustrated  by  cor- 

UTiinforincfi  ln^Gb^o^s  riud  tliGm-  .  *i  *  i  i  n  i  * 

selves  cnnfrr.ntrd  will,  the  necessity  that  h.aye,  been  called  to, 

of  being  prepared  to  unelergo  the  D"rrau  s  atten  ion.  In  rue  a 
closest  scnit'ny  as  the  ro.sult  of  the  ••','fv,‘;rt  sed  thrri  he  had  prr-  ^  : 

announcement  made  by  the  .National  eompas..  o-,  j 

Better  Business  Bureau  to-day  of  the  ' 


TRAINS  e  HOTELS  /  TELEGRAPHS '  STEAMSHIPS  ' 

Business  men  use  the  Canadian  Pacific  where 
possible,  because  there  is  no  higher  standard  of 
service.  For  steamship  and  rail  travel,  for 
freight,  for  hotel  comfort,  for  prompt  dispatch 
and  delivery  of  telegrams  trust  to 

CANADIAN  PACIFIC 


•one  control.  It  would  appear, there- ^ cai  ou  prommu.u 
,  fore,  that,  in  indicati-iT  a  dividend 

of  $4  on  the  new  stock,  the  past  per-  Working  with  its  fort>-one  afiili- 
I  formances  of  the  chief  units  in  the  Bure.iu.s  in  the  oil  regions  and 

■  merger  provided  an  adequate  ap'd  Diroughout  the  count.t.\,  the  NaXinnal 
even  generous  ba.si.s.  Bureau  took  step.s  to  co-ordimOe 


defeimining  their  depth  and  quan- 
with  its  forty-one  affili- ' P'0<1uct.ion.  This  promoter. 


to  use  his  own  words,  said  that  this  I 
in.strument  was  “not  an  exper  menf’  : 
but  had  "prov  erl  itself  time  and  time 
again.  .Never  has  failed.  It  has, 
been  right  every  time." 

Tn  .another  case  the  promoter  I 


!  _ _ 1’ _  and  unify  the  efforts  of  all  Btire.aus  ! 

'  UllP'r  Illim  so  that  an  increased  efficiency  would  ;  ‘  “  .  ■  '• 

i  Mill  I  HAVF  SANiTiflRl  more  readily  Mock  the  steps  Cfswin-'  Tn  .another  case  the  promoter 
Hfl  f  Ij  Ufllvvllvlv  Idlers  who,  during  the  epidemic  ofUought  to  inst»ire  confidence  in  liis 

OF  RRITI^H  Hni  HFR^  i  "  promotional  schemes  four  [  abiIit.^  and  integrity  by  urging  It's 

I  ”*  liAllluIl  llULl/LinO  or  five  years  ago,  caused  heavy  I  prospects  to  “ju.st  send  in  your  capi- 

(  - —  losses  to  the  trusting  public.  'lal."  .-tnd  it  ai'pears  that  they  have 

1  Londion. — Brltlsth  bonxlholders  will  '  The  National  liunau  and  il.s  af-  beiii  doing  .so. 

I  be  required  to  sdgniify  their  sanction  I  filiated  Bureaus  are  co-operaling  '  qjimf.  Ohl  t  •mie 

i  of  the  sale  of  the  Newfoundland  ‘  with  the  Uniited  State.s  postal  au- , 


Same  Old  (•aiiie. 


Dominion  Textile  Co,.  Limited 


- MONTREAL-* - 

Sfanufacturinl 

PRUE  PRODUCTS 

which  include 

.$11  Lines  of  Wliite  and  Grny  fottons.  Prints,  Sheetings, 
Shirtings,  Pillow  Cottons,  LongeloUis,  Carohrics,  Ducks. 
Bags,  Twills,  Drills,  Quilts,  Bureau  Covers,  Towels  and 
Towelling,  Tams,  Blankets.  Hugs,  Twines,  Xarrow 
Fabrics  and  numerons  other  lines  used  by  manufacturers 
in  nibber  and  other  trades. 


TORONTO 


WINNIPEG 


VANCOUVER 


i  Paper  Go.’s  gssets  to  the  Interna- 1  thorities  who  have  recently  clc.^eei  '  This  promoter  also  i)romi.scd  al- j 
tional  Paper  Co.  of  New  ork,  Inaa-jthe  mails  to  three  offending  oil  pro-jmo:t  bouiulles.s  profits  as  follows:  j 
much  as  their  i'nterest  In  the  com- j  motion.^.  “Share  with  mo  a.s  T  make  my  forty-  j 

pany  consists  of  $2,000,000  414%  A,  In  the  years  that  have  passed  five  day  dr.sli  for  ,-t  double  iiay  off  of  j 
debentures  guaranteed  by  the  British  ;  since  the  last  oil  swiiulks  were  per-  '$15.0CKt  for  each  $100  scut  me  no-w —  , 
Government  and  $2,000,000  B  |  petrated  a  new  groiiii  cf  invesiot-.s  wii.h  every  dollar  of  your  investmejit 

'debentures  guaranteed  by  the  New- |  has  sprung  up.  In  legitimate  oil  fully  protected.  3'ou  cannr.t  lo.se! 

I  foundland  Government.  The  former  !  enterprises  these  investors  wo-u'.d  ,  Vou  are  assured  a  profit!  Aly  sworn 
'are  redeemable  In  1948  and  the  lat- |  meet  with  an  .adequate  and  safe  re- ,  money-back  agreement  protects  your  • 
iter, in  1943,  necessitating  very  heavy  Uuni.  But  unless  the  facts  are  known  j  capital  in  full!  .\ly  note  bearing  lOj 
(Sinking  funds.  the  appeal  of  ihe  "experts"  who!  per  cent.  Intere.st  assure.s  you  a  pro-  ' 

The  International  Paper  Co.  re-  promise  quick  riche.s  and  who  .are  fit  regardless  of  the  outcome!"  . 
i  quired  that  repayment  was  to  be  |  perfslntetnly  energiic  in  the  pursuit  All  this  came  from  a  man  who 
spread  over  a  longer  period,  before  :  of  their  schemes,  will  prove  dlsas-  had  no  tangible  assets  and  who  never  i 
agreeing  to  purchase  the  properties,  trously  attractive  l.ia  the  new  inves-'had  an  experience  in  the  actual  pro-  j 
Regarding  the  A  stock,  arrange-  tors  and  damaging  to  the  prestige  of  ductlon  of  oil 

ments  were  made  whereby  repay-  established  oil  corporafons.  _  |  promoting  gentry  of  douht- 

j  fill  character  can  never  have  the 

Big  English  Owned  Mill  Goes  One  promoter  took  such  colorful 

f  .  ,•  .  I  titles  as  "oil  operator."  “subscribers’ ' 

into  Operation  at  ijuebec  trustee,  “.attorney  in  fact  and 

_ _  !  "stockholders’ attorney  in  fact.’’  He  | 

The  big  newsprint  mUl  of  the  An-  amount  .$3.(>00.0h0  wa.-  spent  in  Great  the  appearance  of  stability  to  ' 

glo-Canadian  Pulp  &  Paper  Company  Britain.  >  his  operations  by  unaut.lionzrd  ref- 1 

at  Limollou  began  operations  this  l'ni(|U0  Sfeani  Plant.  ^ *  '  ornpany 

I  week,  and  it  la  anticipated  that,  dur-  The  steam  plant  is  modelled  after  H''ndstrcet  i  ornpany  In  hts  1 

j  Ing  the  course  of  next  year,  the  plant  i  the  modern  large  central  station  plan  1  ‘ 


will  be  operating  at  H  capacity  of  500  -with  full  automatic  control  and  is 


'I'his  promoter  .sent  broadcast  tlie 


WEAVER-Welsh  has  no 
Equal  for  Quality 

Every  ton  of  WEAVER-Welsh  Coal  is  broken,  sized  and  screened 
in  our  own  plant  at  Point  aux  Trembles.  This  modern  colliery 
breaker  is  the  only  one  of  its  kind  in  Canada.  No  other  coal  receives 
such  perfect  preparation.  That's  why  we  say  WEAV'ER-Welsh 
has  no  equal  for  quality. 

Main  Main 

4224  4224 

F.  P.  Weaver  Coal  Co.,  Limited.  146  Notre  Dame  St.  W. 

DONINION  BRIDGE  CO. 

LIMITED 

Montreal,  P.Q. 


ENGINEERS,  MANUFACTURERS  AND 
ERECTORS  OF  STEEL  STRUCTURES 

IIE.VD  OFIK  E  \\D  UOBKSj  BKA.M  II  til  Ml  I!  \M»  BOIIK.S: 

l.acliinc  I.ucks.  P.Q.  Turoulo.  Ottanu, 

P.  0.  .iddress,  .Moiitrciil,  P.Q.  aiid  Uiiiiiipeg. 

Snics  Offices:  .Maiifreul.  Otiann,  Toronfn,  IViimipcg,  Keginn, 

'  EiliiiuiiD'ii.  Inncouter, 


SUCCF.SSORS  TO 
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j  trolled  by  F.ngllsh  capital,  and  I.ord  plant  in  Canada.  Steam  at  boiler 
Rothcrnicre.  owner  of  the  l>ondon  pres.surc  i.s  fir.sl  expanded  through  a 

Dally  Mail,  the  I^ondon  Kvening  steam  turbine  before  delivery  to  pro- , 

New's.  and  many  other  Important  ecs.s.  thereby  cnabtiug  electric  pow  er ‘  ’  mcc  ing  .altJioug.i 

Junrnal...  Is  preHdent.  to  be  ob’aincd  as  .1  by-product  «f ;  JwJhe.- iTm  brn  H 

Foundation  work  on  the  mill  was  process  steam  requirnuent.s.  T)iisi,,  .  nnlv 'tw-n' n^i-  ,ine  fti  , 

Started  In  November,  1926.  and  Instal-  installation  Is  novel  in  that  the  tur-  emplov  wa'i*'' at  Urn 

nicnt  of  equipment  for  ivapcr  produc-  bine  is  designed  to  operate  in  parallel  mppfjn.-  n„,i‘  ,u...  ‘ 

;l„n  b«,n  1,1  J„l,-  .1  ,bl.  year.  Thaa  with  parebarr.!  no.-r.  delivering  I  “2”:,  JIS,'  aaS  rn™: 

It  Is  probable  that  all  time  records  power  only  as  a  by-product  of  fhe  scuted 


sU  ain  pressure  •-’^lockholder.s”  meeting  of , 

Steam  at  boiler  ''’’f  "  •"di  I’*'  "'■ts  inter-,! 

amled  through  "  l'C‘"  d  he  w  as  tin- 

.  f/A  ruoall  aiiytlun;:  thnt.  had 


Atlantic  Sugar  Refineries 


ll  IS  prooaitie  tnai  an  time  recoros  power  ouiy  as  a  nv-proiiuci  ui  me  scuted. 

for  the  construction  and  equipment  process.  A  similar  plant  i.s  now  ,„.f„„ofors  lo-da v*  specializ- 1 

of  a  paper  mill  of  similar  capacity  under  coostruction  in  Ixmdon,  Eng-  ‘•narii.-in-iiinii.:’’'  -inu  “hnno  I 

will  have  been  broken.  land.  fiPiai  infCv.sts"  ‘the  business  strllc- 

The  plant  will  have  a  capacity  of  The  mill  at  Quehee  is  one  of  the  t„r,.  f.-mciful  oil  industrv  has  i 

500  tons  of  new.sprinf  per  day  and  It  first  p,aper  plants  to  u.se  power  do-  become  extremely  complicated, 
ha.s  been  so  designed  that  at  a  later  veloped  at  lie  .Maligiic,  The  use  by  Highly  imaginative  literatiiri'  and 
date  It  ca.t  be  increased  to  1,000  tons  this  plant  of  so  large  a  quantity  of  extravagant  statements  only  tend  to  ' 
dally  at  a  comparatively  low  con-  power  assists  materially  in  tiie  car-  befog  an  already  comple.x  situation. 
Btruction  cost.  Machinery  of  the  most  rylng  out  of  the  provincial  program-  jbe  need  of  an  impartial  agency  .as 
modern  type  has  been  Installed  me  for  the  development  of  Quebec  a  clearing  house  for  Inquiry  and  for  i 
throughout,  the  paper  machines  hav-  ■waterpowers  for  the  benefit  of  Que-  (he  dissemination  of  informatJon  Is 
ing  been  htilU  by  Walmsleys  In  their  bee  industries.  He  .Malig-no  pow  er  is  clearly  indicated  by  the  announre- 
Engllsh  shops.  It  Is  Interesting  to  stepped  down  in  the  company'.s  ow  n  ment  of  the  Better  Business  Bureau.s 
note  that  17,090,000  has  already  been  plant  from  166.000  volts  to  suit  mill  to  co-ncentr.ate  upon  this  field  of  fi- 1 
spent  on  ronstnictlon,  of  which  requiroments.  nance.  ' 
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export  market,  comjvarod  with  a  European  export  mar¬ 
ket,  are  apparent  when  the  costa  of  transportation  .ire 
taken  Into  consideration. 
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p«*;id7n7  Canadian  Citizenship  ^ 

r  ml  Man»Rer  T  relating  to  Canadian  citizenship  Is  evidently 

_ _ _ f  far  from  being  in  a  satisfactory  or  logical  condl- 

Mnnacing  Editor  tion.  This  Is  not  surprising  in  ^dew  of  the  fact  (hat 


Following  Canadian  Economic  Trends  by 

Aid  of  an  Index 

ART  OF  FORECASTING  BASED  ON  SCIENCE  OF  ECONOMICS. 

Written  For  The  Financial  TImea  by  SYDSTEY  D.  SMITH,  Dominion  Durenu  of  Statistic*, 


Stock  Market 
Transactions 


BERVARD  K.  SAITDWELTr.  F.ILS.C.  Contrfbntinf  Editor  |  fbc  concept  of  Canadian  citizenship  has  only  recently  index  of  the  economic  trend  the  chartered  banks,  were  inoludid.  for  the  whole  period.  It  appeared 

- - - — - -  !  emerged  out  of  the  more  general  concept  of  a  British  of  Canada  was  prepared  to  Eoiir  of  these  series  In  their  crude  preferable  to  des.l  v.  lth  the  Indexes 

••rn«rTiiPTiov  ppirp«  in  ranodn,  »3.o«*  n  ye«ri  I  i  j  i  j  _ _ _  K.,i  .  ,j  i  forwi  are  made  available  In  official  of  shares  traded  and  of  the  physlca' 

for  lu  ml.vr;’'^7n  orrVt%Htnin  13*.  "  accompanied  by  domicile  in  camada:  but  serve  .as  a  sunvmary  of  national  pro-  p„,i„jeations.  the  Indexes  of  general  volume  of  general  business,  Is  if  the 

«oe’‘7orTi!J*montb."  **“**■"’  ^  ‘  lit  has  emerged,  and  It  might  ns  well  he  allowed  to  gress,  keeping  In  mind  the  pr,actlcal  business  and  of  the  yield  on  bonds  trend  persisted  throughout  the  nine 

.\o\  i*RTi.M\<;*i"n«o  rnrU*  on  opp’irntion  nt  nil  «»»r  |  Complete  its  emergence  until  it  is  a  reasonable  and  needs  of  the  speculator  .and  the  bus!-  being  prepared  specially  by  the  wri-  year.®.  The  reamhiing  indexes  were 

flor*  or  from  nry  rr«pon»ib*r  Advertising  Apency.  systcm  of  relationship  between  thc  Canadian  ness  executive  Inlrusted  with  the  dc-  The  bond  index  Is  prepared  from  treated  as  if  a  hrork  occiirre.1  In  th" 

rAm.K  ADDDFSAt  “Fintimes”!  w.  F.  Code.  i  o„u  r-anndton  temiiTinHnn  nf  noHrv  •  the  high  .and  low  Quotation.s  Oil  Dom-  long-term  trend  at  about  the  middle 

IIKAD  OFKU  i;:  Montrrni.  Lancaster  0281.  All  Depart- j  cltlzen  and  the  Canadian  State.  inion  Government  securities.  *  of  the  perlwl.  Before  averaging,  ea^h 

I  Th©  OftnfldiRD^born  wife  of  fl-  C-xincidLTH-born  offichil  \lc-w  of  the  E’tcftdy  strcjini  of  stRliiB-  i  rr  j  i  th©  six  3djTistc\l  iiKlcx©.s  W6rc  niul- 

TopoYTo  oi'rifF:  «  .Iordan  “'JI!rj"i^"240535.’ i  of  the  Canadian  Qovcrnmeift  employed  abroad  In  the  dcs  made  .available  from  month  to  ^easona  endenc  cs.  tiplled  by  a  factor  for  the  purpose 

ur,T,,.;v  oU  n-'r...—  „r  0an.1a  raeenUy  arrived  at  Quebec  a-llh  !S3”a“m.Tbe'SS“.  but  £  S  ""““Zum  rro”'"'’,h1.''".'eTv 

I.o»Durili'u.V  =.  f  <;■«  rMatleal  „„tlou  .Hh  wo  laeL™  to  line  F«  oaLrlc.  .a”  IIsM 

Rrprr^pntnfiTr^.  J  try  whorc  hls  father  was  represontUig  the  interests  oi  inio*matian  to  much  perpiexity  prepanatlon  of  the  In-dex  of  general  in  the  yiel-d  on  bonrls  is  as  slgnlficiuit  > 

.m;w  YORK  OFFICF.  2n  Rravrv  8‘rrrt.  «.b  I  Uio  Dominion.  The  newspaper  accounts  suggest  that  relative  IrnpO'rtanoe.  It  .ap-  business  most  of  the  2fr  factors  of  as  a  much  greater  proportlona: 

- — -I  there  Is  some  difference  of  opinion  as  to  whether  this  datTlvin^brS^Mnsyi®  physical  volume,  of  which  it  Is  the  change  In  the  price  of  common  ^ 

t.«  r,  z  .» z !  >■>'•“<  -  •»  ->•  "“r. » v.s  s  ™  sriieraXieSif  ^einfs:  iri-  j'',ir“j?t'’!r  | 

Kfahnifu  nf  fh»  nrntnrriNi  of  tndustri/  end  fgc  (Canada ;  but  they  do  not  suggest  any  difference  of  cco  omic  tit.iabon  .ind  foreca-stlng  ject  to  seasonal  influences  were  also  that  each  of  the  six  factors  will  tend  fa 

drrrinnmrnt  of  I  opinion  whatever  on  the  all-important  point  that  in  tlio  future  trend.  adjusted:  the  notice  depo-sits,  regard-  to  sh.are  equally  in  determinLug  the  n 

-  - - ;  ,be  eves  of  the  Canadian  law  he  l.s  an  immigrant,  with-  ^eTaMndlT  ie?irJlte  Is  tS'dIffr  Independent  of  cour.se  of  the  composite  index.  Uick-  | 

ornvxni  ht  n>TT-b\v-  I'ltv-FVfRFn  1(5  1^27  *  .iw  -  c— ,o,non  ood  ToOhont  fbp  tai  Index  de.tiraDlc,  Is  the  dlf.i-  seasonal  tendencies,  required  no  cor-  Ing  this  safeguai'd.  the  factor.s  with  8 

.MONTRL.\E.  FTlIDrU.  DEC.EMBER  16.  I--..  ,  out  a  vestige  of  status  as  a  Canadian,  and  iri  hout  the  culty  oxmnected  with  the  Intenireta-  .rectlon  In  this  regard  The  ad.lust-  the  wlde.st  fluctuation  would  have  an  | 

•  !  smallest  right  to  enter  the  Dominion  beyond  that  pos-  tion  of  crude  statistics.  It  Is  only  niect  for  the  long-term  trend,  on  the  undue  Influence.  I 

Industrial  Centre  Moves  Westwaro  ;  sensed  by  any  other  citizen  of  the  country  Where  he  C'^pa.nson  v.th  prece-Alng  per-  other  hand,  being  effected  for  each  While  the  index  of  the  economic  I 

«A.NADA-S  industrial  centre  is  shifting.  A  few  years  |  happened  to  be  bom.  .  .  ean'ce.  luS Tm^kr^  may'^^^^^^  T^thTurfoam  ?Schkkick?trTcm2r*’VikT^^  I 

t  ago  the  We.stern  prmdnca,  were  looked  upon  as  a.  Thl.s,  It  need  hardly  be  said,  is  a  preposterous  con-  be  satisfactorily  made  after  offecUng  C  of  «io  ln£  The  ed  thaf  the  obse.-v‘atlon’ of  tbe‘gcn-  | 

gimal  whe.at-growing  tract.  A  map  which  has  jus  |  (jjtion  of  affairs.  It  Is  one,  moreover,  which  It  Is  en-  nocessapi  adjustmen^.  Eus-ness  In  period  is"  unfavorable  for  the  deter-  C'raJ  Index  and  the  six  factors  upon  1 

been  issued  by  the  National  Resources  Intelligeaice  |  within  the  pow'cr  of  Canada  to  remedy.  There  ™8iiy  Irnefi  In  Canada  Is  normally  mtnation  of  the  long-term  trend  ot  w-hlch  It  is  ba.sed  will  bo  of  great  S 

Service  of  the  Department  of  the  Interior,  at  OtUwa,  j  in  thc  present  somewhat  ill-defined  condition  of  serios.  Currency,  inflation  and  assistance  In  formulating  a  forecast  1 

■  caned  -.An  economic  map  of  Central  Canaja’.  shows  a  |  Canadian  nationality,  he  difficulties  about  Imparting  punted  if  ^  object  Is  to  meast^'  bLefon  TSTf  th^muSf  Sj! 

main  industrial  .area  extending  from  Montreal  on  the  canadlanism  to  children  born  outside  of  Canada,  so  the  essential  trend  of  brnslnoss  condj-  the  war  The  result  was  that  fiindament.il  factors  The  more  si- 1 1 

East  to  V.'innipeg  on  the  West.  long  as  they  remain  away  from  the  Dominion.  There  The  long-term  moa-cment  per-  (3jr,re  ,,.3^  not  a  pe.rr.tstent  tendency  gnificant  factors  are  presented  here,  |B 

The  Westward  trend  of  industry  is  regarded  with  I  |,g  no  dlfficultv  whatever  about  recognizing  them  In  a  miniher  of  the  scries  during  the  adjusted  so  th.at  comparisons  may  be  1 1 

con.slderable  interest  by  tho.®e  who  believe  that  broad- !  33  c.anadlans  as  soon  as  they  appear  at  the  gateway^  the  c«.  is  al^o  da"fwai”cons'7tmt  J^k^krilm! 

ening  of  the  intereHs  of  various  parts  of  the  c^try- j  to  claim  the  heritage  rightfully  due  them  on  account  extrimeoua  tafluencc.tte  effect  of  fj,  the  long-tem  trlnd  iaJ‘<lSer-  fndexes  oocuUs  .a  priminent  pUce  j 
will  greatly  assist  in  adjusting  onr  political  and  social,  j  their  ancestry.  That  we  have  failed  to  make  any  shoal.d  be  ellmranted.  mined  by  Lhe  method  of  least  squares  i  in  the  science  of  practical  finance.  I 

as  well  ns  cur  (conom'c.  problems.  In  recent  y'«3,rs  i  pj.pyjgjQjj  ^olng  so  Is  merely  one  of  the  results  of  The  Art  Of  Forecasting. - - — - - I 

there  lKa.s  been  an  inc.-enslng  Interest  in  trade  and ;  q,  drafting  our  Immigration  regulitlors  so  in  briefly  explaining  the  selection  TATI..  X  O  '• 

manufacturing  throughout  Western  Canada  at  the  same .  ^  immigration  officials  the  power  of  re-  of  the  sax  Items  which  are  avcr.aged  Yy  nJlT  (  jLllGrS  ^3.V  i 

time  there  h.as  been  a  gihwing  appreciation  of  the  i  jecUon  over  the  largest  possible  number  of  applicants  *0  the  index  In  quesUon.  it  Is  .  T  r  XXtAU  W  WXXV^X  . 

portance  of  agricultural  prospemity  iu  the  welfare  of  ■ ,  admission  apparent  that  the  art  of  forecasting  -  j 

the  whole  country.  i  ‘  enough  that  the  son  of  a  Canadian  trade  Z!L^  t  ,  OTKRLOOKED  BT  BIG  BII E.  j  AH)  TO  THE  BLIXD. 

It  is  being  rral'zed  that  the  Western  country  Is  ^  eommlssioner  and  the  grandson. of  a  prominent  Mont-  science  in  large  measure  Is  grouped  Detroit  News:  One  thing  Mayor  Le  Devoir:  “Sir  Ig>n)er  Gouin  re- |  “ 
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tion. 
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.  What  Others  Say 


OVKaLOOKED  Br  BIG  BII  L. 

Detroit  News:  One  thing  Mayor 


AH)  TO  THE  BLIXn. 


duction  of  fruit  and  vegetabies,  the  development  of 
various  miuera!  re.«ourcc.s  and  fore.st  ind^rntrics,  together 
with  the  estab'.ishment  of  varied  manuf.acturlng  con- 
cfrns  to  supply  the  home  markets,  have  all  tended  to 


commissioner  and  the  grandson,  of  a  prominent  Mont-  science  in  large  measure  Is  grouped  Detroit  News:  One  thing  .Mayor  Le  Devoir:  “Sir  Ig>mer  Gouin  re- i 
(lenendent  a’one  on  wheat  growing.  The  raising  '  realer  should  have  been  klndlv  allowed  by  an  imml.  I  around  the  laws  of  value,  bearing  BUI  Thompson  of  Chicago  has  not  commends  the  work  of  this  kind  to 
live  stock  the  expansion  of  the  dairying  industry,  pro- 1  ,  ,  .  .  ,  '  .  ^  \  r  ^  the  most  part  on  the  relations  of  Vel  charged  to  British  propagiffida  the  care  of  thc  prw'incial  govern- 

tAc  STOCK,  tne  expansion  01  tne  dairying  mau  ..1  _  inspector  to  Immigrate  into  Canada.  What  Is  '  supply,,  demand  and  price.  When  is  the  fact  that  all  school  books  are  ment;  he  recommends  It  to  the  gen- 

necessary  Is  that  he  .should,  have  thc  right  to  enter  j  any  two  of  these  are  given,  something  In  the  English  language.  eroslty  of  the  public.  It  is  to  be 

Canada  without  any  immigration  inspector  haxdng  a  may  be  Inferred  as  to  the  trend  of  -  hoped  that  thc  two  appeals  will  be 

word  to  say  about  it.  There  ought  to  be  some  place  third.  The  indexes  of  volume  jjjj.  pQjj  bESE \R('H  I  m a v 

*  ,  K  .  VI  u  nnj  I  „  -  and  price  are  available  In  the  three  alld  ruu.  n.  may  be  permitted  to  recall  once 


THE  NEED  FOE  BESEAR(  H. 


well  received.  And  the  public — we 
may  be  permitted  to  recall  once 


(-o.ttp  a-i  interest  la  piob'ems  which  have  in  the  pasC  ,  surface  of  the  gl^obe  to  which  a  child  born  oN  Interest  in  a  study  of  this  Manitoba  Free  Press:  The  fact  doe.s  not  need  to  wait  to  act 

'  ‘  ,  .  ,  ,  .  H,  1  .  ,  .no  nvnt.Hn<v--  parcnts  Ahould  have  an  absolute  right  of  kind,  and  demand  may  be  approx!-  Is  that  this  country  is  a  bit  nnU-  'inGI  the  government  has  determined 

icon  r(..ar*c'  nS  e.onging  pceu  .ir  y  p  •  •  pjj^j.y.  do  not  know  where  that  place  is  to  bo  mately  inferred  by  computing  the  qnated  and  is  missing  a  great  deal  c^®  niethcxl  and  extent  of  Its  action. 


yian’jfactur3d  goods  to  the  amount  of 


$2 iO.OOO.criO  were  turned  out  from  2.153  manufacturing, 
pbint.s  in  the  prairie  prtJvinces  last  year  The  eiuployec.s  t 
;i’:mbfrcd  25.000  while  the  aggregate  capital  invested 
was  $42,000,000.  « 

I'  m  iy  c.i.-ily  be  that  the  wid.jning  of  interest  in  ^ 


found  If  It  is  not  to  be  found  In  Canada.  product  of  the  two  Indexes  at  hand,  through  trying  to  get  .along  without  I?® 

_  It  was  decided,  therefore.  In  the  field  the  aid  of  re.search  excc.pt  to  a  11m-  nie.ons  of  service  that  the 

of  Sipeculatlon  to  Include  the  Index  lied  extent  to  date.  The  achievements  work^^of  Nazareth  offers  in  abund- 
Ce  and  the  St.  Lawrence  Proposals  price  of  tndusrtrlal  common  of  research  In  Germany,  Britain,  the  ’ 

.  .  TT  J  stocks  and  of  the  number  of  shares  U.S.  and  elsewhere,  are  before  our  ■-  - 

recent  address  m  Montreal  by  Professor  Howard  j^aded  on  the  Montreal  stock  ex-  eyxts.  To  (^annda,  whose  problem  Is  BISCEEBITABEE  TENEMENTS. 
Barnes  has  not  received  as  much  attention  a.s  It  change.  For  the  field  of  the  produc-  the  development  of  her  vast  potential  Toronto  Dailv  Star-  In  T.nnrtr.n  H 


Ice  and  the  St.  Lawrence  Proposals 


BISCREBITABEE  TENEMENTS. 


Toronto  Daily  Star:  In  I.ondon  It 


business  questions  will  help  to  remove  the  barriers  i  desen’es.  Mr.  Barnes  is  chiefly  known  as  an  expert  tion  and  distribution  of  commodities,  wealth,  .successful  research  work  Jr  proposed  to  marie  dlscrcditabre 

between  Kasiern  and  tVestern  Canada.  There  Is  ai — the  world’s  leading  expert — on  the  combatting  of  inrorpora^  Indexes  of  would  obviously  be  of  the  utmo.®t  tenementi?  with  the  names  of  the 

convlcti™  tntoUtent  thM  th.‘,co  ob.tatlo,  i.  ..vliatlo.  channel..  H.  1.  by  no  fbS  to  ittotS' «“  ao«lo'pm™\'’L;iVrS 

iitrfei-ences  .letwecn  Last  and  Aest  in  the  matter  of  means  an  opponent  of  the  construction  of  a  deep-  the  field  of  capital  the  yield  on  Gov-  duction  would  certainly  be  to  in-  old  places  whose  owners  would  not 

material  welfare  are  not  so  great  as  the  politicians  ^ater  channel  In  the  St.  Lawrence  from  Lake  Ontario  ernment  bonds  Inverted  and  the  sum  crease  the  pro.sperity  of  the  country,  like  to  see,  their  n.anies  advertised  on 

would  have  the  people  believe.  ;  to  Montreal.  But  he  points  out  that  the  mainten-  ^®  ^®®43Jid  and  notice  deposits  of  It  Is  to  be  hop^  that  definite  stejjte  them.  I 

-  '  ance  of  the  ship  channel  below  Montreal  at  Its  maxi-  _ _ _ _ _ 


Mines  Have  More  Friends  Now 


mum  efficiency  Is  of  incalculably  greater  importance. 


I  T  is  not  manv  rears  ago  that  investment  in  Canadian  i  The  limits  of  the  efficiency  of  this  lower  channel  are 
1  mining  enterprises  wail  looked  upon  as  gambling  j  ®Wefly  those  Imposed  by  the  ice  obstacle,  which  keeps  ,  u, 
and  nothing  else.  The  attitude  of  the  financial  and  closed  for  some  five  months.  j 

business  community  was  reflected  in  the  fact  that  in- '  Professor  Barnes'  view  Is  that  the  duration  of  the 
vesting  in  mining  stocks  was  discouraged  and  banks  ,  ‘®®  obstacle  Is  largely  governed  by  the  extent  lo  which  |  i«e 
would  not  make  loans  on  such  securities.  To-day,  the  ^  ‘ho  warm  water  of  Lake  Ontario  (a  deep  natur.al  | 
situation  is  vastiv  different.  True,  there  is  and  al.  I  reservoir  of  heat  which  never  freezes  over)  is  chilled  j 
ways  wiU  be  many  speculative  ventures  In  our  mining  I  beginning  and  end  of  winter  by  exposure  to  the  |  ♦« 

iudustry,  but  there  are  also  now  a  considerable  number  atmosphere  on  Its  way  down  to  Montreal.  If  this  j 
of  producing  properties  which  have  been  organized  on  '••®‘®r  ®®«ld  led  down  to  Montreal  In  a  d:ep  and  |  no 
an  industrial  ba.sls.  and  the  attitude  of  the  banks  and  ‘  “-‘'  row  channel  at  the  liveliest  possible  pace.  It  would  |  ^ 
(If  the  investment  community  has  changed.  conserved,  and  | 

indicative  of  the  new  attitude  of  the  banks  towards  '  immensely  extend  the  season  of  navigation.  As  T  »»» 

mining  enterpri.®e  is  a  pamphlet  published  by  the  Can- ,  ®'-®-  to  a  large  amount  of  chilling  ,  u, 

adian  Bank  of  Commerce.  In  the  foreword  S.  H.  1"  <1^®  shallows  on  its  way.  But, 

Logan,  thc  general  manager,  discusses  the  remarkable  ®xls«ng  proposals  for  the  improvement  of  the 
progress  of  our  minir.g  industry  which  ha;  attracted  ,  Involved  the  flooding  of  large  additional  areas  ,  105 

world-wide  attention,  not  onlv  because  of  thc  rich  dis-  I  ^®  ^reat  quantities  of  water  In 

r-overie.-.  at  points  scattered  over  an  cxten.uve  mineral  '  dam  pools  for  the  regulation  of  Its  flow  and  ,  »» 

1,.,.  .,1  1. i  the  concentration  of  its  fall. 


ficid,  hut  also  hoeaiisc  thc  resources  easily  explorable 
(iscwhere  arc  no  longer  adequate  to  supply  the  world 
deniard.  fdr.  I.ogaa  .-avs  that  it  i.s  both  unwise  and 
liniict  essary  to  snehe  cr^travagant  statements  regarding 
thc  Canadian  mining  indu.-try  and  the  bright  prospect 


Professor  Barnes  makes  it  difficult  to  resist  the  eon-  1 
elusion  that  this  change  mu.®t  inevitably  cau.®e  a  eon-  I 
siderably  greater  loss  of  t»»mperaturc  than  the  river  now 


thc  Canadian  mining  indu.urv  and  the  bright  prospect  what  we  ought  to  aim  .et  is  a 

for  its  future,  and  he  adds  that  its  position  appenr.s  ' '‘^uetion  in  the  lo.ss  of  temperature.  A  through 
not  to  he  gcuerallv  understood,  (.specially  as  it  ha.- , navigation  from  Montreal  to  the  Lakes. 
sometime.s  been  placed  in  an  unfavorable  light  by  reek- 1  Pn^-chnsed  at  thc  cost  of  a  reduction  in  the  length  of  j 
les.s  speculation  which  Unfortun.itely  usually  accom-  j  "P®“  navigation  below  Montreal,  would  j 

mnint:  nven  i  unima  tteliomr.  of  af.vo1r,rtmt.n (  I  P®  eXtrCnielV  pOOr  bargain,  HOt  Only  for  Montreal  I 


panics  even  a  sound  scheme  of  development. 

Investors  must  continue  to  exercise  caution  in  their 
mining  investments,  because  the  industry  in  its  very 
nature  lends  itself  *0  speculation  and  manipulation. 
However,  the  industry  has  ru>w  reached  a  stage  of  de¬ 
velopment  which  renders  r;madlan  mining  securities 
attractive  on  the  b.asis  of  proven  commercial  produc¬ 
tion. 


hut  for  the  whole  Interior  end  of  the  waterway.  A  j 
week  added  to  the  annual  usefulness  of  the  ship  chan-  j 
nel  tip  to  Montreal  (esnerlally  in  December)  would  j 
probably  be  worth  more  than  all  the  deep  waterways  | 


When  the  L'.  S.  Wants  Our  Food  Stuffs  surface  exposure  as  po.ssiMe. 

TH.AT  C anad  i’s  cattle  export  bu.sines.s  is  at  present  in  ■  "  ■  - - - — - 

the  most  encouraging  condition  in  thc  hi.story  of  the  j  CoUOOnS 

Dominion,  with  g-roat  future  possibilities  of  further'  ,  ,  .....  .  „  _ 

,  ,  .  ..  ...  Me  await  the  announcement  of  the  ‘Give  a  Tooth- 

(■riiausien  during  the  nex't  tew  year.s,  is  stated  by  G.  D. 

T,  .1,  M  •  .  I  V  J  <•  ,1.  t..  Brush  for  Cbristmas’  f  ampaign. 


Dominion,  with  g-roat  future  possibilities  of  further  ,  ,  ....  .  „  _ 

,  ,  .  ..  ...  Me  await  the  announcement  of  the  ‘Give  a  Tooth- 

(■riiaiisien  during  the  nex't  tew  year.s,  is  stated  by  G.  D.  ,  .... 

T.  •  ,  1  u  J  c  .1.  Brush  for  Cbristmas’  Campaign. 

Rothweil,  animal  hiisbaudraan  of  the  Ottawa  Expert- 

I  ^  rit 

mental  Farm.  Thc  Uuitenl  States,  v/hich  for  years  has; 

bf'ca  untliought  of  as  an  i.nportant  market  for  Clan- '  ^*'®  liquidation  of  the  sta.te.owned  merchant 

,  eda's  cattle,  is  now  not  only  puchaslng  great  quantities  Is  forecast  in  the  annual  report  of  IT.  S.  Shlp- 

of  finished  animals  but  making  a  specialty  of  buying  PltiS  Board.  Canadian  Government  please  note. 


i:.«tnb!isl>?<:  laio 

Credit-Canada  Limitee 
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120  St.  James  SU  Montreal 


Canadian  Bank  Nots 
Company,  Limited 

.Engravers  and  Printers 
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Ifend  Orricc  and  Work*! 
324  WELI.IXHTOY  STIIIOKT 
OTTAWA 

Franc’-  OIBcm: 

Vonlreal — IM  St.  Janjn  Sf. 
Toronto — 1604  Royal  lian'< 
Bldg. 


Canada  Permanent 
Mortyag)  Ccrporatioi 

quarterly  bivibenb. 

Notice  l.s  hereby  given  that 
a  Dividend  of  THREE  PER 
OE.N'T.  for  the  current  quarter, 
being  at  the  rate  of 

tW'elve  per  (-k.nt.  per 

ANNUM 

on  the  paid-up  Capital  Stock 
of  the  Corporation,  has  been 
declared,  and  that  the  same 
will  be  payable 

TUESDAY.  THE  THIRD  DAY 
OF  .lANUARY 

next,  lo  Shareholders  of  rec¬ 
ord  at  thc  close  of  busino.ss  on 
the  Fifteenth  day  of  Decomher. 

By  order  of  thc  Board. 
M'AI.TER  F.  M'ATKl.NS, 

Secretary. 

Toronto,  .November  JSth,  1927. 


L-wa.l  I  Ir^  WT  I  w8  I  im  I  lu,  \  ws  I  liTi  wr  ms  Buieau  of  Financial  Lileratun 

The  Index  of  the  ©eonomlc  trend  of  Canada  Is  a  weighted  average  of  .six  prominent  factors  indicafing  ‘for^V?*'’ 

the  national  progress.  These  Include  Indexes  of  the  prlce.s  of  Industrial  stocks,  the  numbe.r  of  shares  traded  !  poratV.nVami'  inihUfin.-ii  ”  nv^s^rn 
on  the  Montreal  stock  exchange,  wholesale  prices  of  23G  comtnoditles,  the  physical  volume  of  general  business  I  l.s,«iiing  .a  Daily  Lottfr  (Dvotvd  1 
consisting  of  an  average  of  26  Important  factors,  the  yield  on  Government  bonds  and  the  amount  of  bank  |  J.he  Intere.st.s  of  frad.  rs  in  tin-  N>( 
rJenosltt  '  '  aetlvo  stofk.Q.  .V  rpoi-gniz-t 

uepobiis.  '  .authority  on  tho  Marl.rt.  .\  fixed  in 

Each  Of  the  sdx  Indexes  was  adjusted  where  necc.ssary  for  sc.asonal  tendencies  and  expressed,  as  a  per-  j  stitution— ji:!tiaMisiied  into.  int<  re.-i 
eentage  of  the  long-term  trend.  After  multiplying  by  awelght  for  the  piiri>nse  of  placing  the  vari.atioas  on'  a  investors  may  receive,  our  D.-iit: 
common  filing,  the  six  factors  were  averaged  to  obtain  the  composite  index  shown  ttbove  aa  the  economic  1  inent  Votu\Viinienta'ly,'^  for'"  a"'‘li-nite 
trend  of  (-anada.  j  peiu-d.  Addi*es.s.  S.  ir.  .Taeques.  Atanl 

The  chart  includes  the  composite  By  months  from  1919  to  October  last,  while  the  six  factors  are  .shown  i  Director.  :o  .tanet  Road,  vvol 

from  January  1923  to  thc  present  time.  j  '“ston.  Ma.ssaehusetts,  u.s..v 


icoTCiac  nira 
ar  C4MU 


C»»yrU>t  »y  ».  Brith, 


that  could  possibly  be  eonstnicted  between  Montreal  j  Uig  natiomfl  progress.  These  Include  indexes  of  the  prlce.v  of  Industrial  stocks,  the  numbe.r  of  shares  traded 
and  Lake  Supetlor.  There  l.s  only  one  feasible  way,;  on  the  Montreal  stock  exchange,  wholesale  prices  of  23G  comtnoditles,  the  physie.til  volume  of  general  business 
j  Ir.  which  to  obtain  that  extension  of  the  se.ason  in  the  1  consisting  of  an  average  of  26  Important  factors,  the  yield  on  Government  bond.s  and  the  amount  of  bank 

lower  channel:  and  that  Is  to, get  the  .water  of  Lake*  <lcPOsits.  <_  j  j,  i,  -  ,  .  j  , 

.  ,  .  ,r  .  1  -1.  J  .  Lach  of  the  sdx  Indexes  was  adjusted  where  necc.vsary  for  sc.asonal  tcndenclrs  and  expressed,  as  a  per- 

Ontano  down  to  Montreal  as  rapidly  and  with  as  little  1  centage  of  the  long-term  trend.  After  multiplying  by  awelght  for  the  purpose  of  placing  the  vari.alions  on'  a 
surface  exposure  as  po.ssible.  j  common  footing,  the  six  factors  were  averaged  to  obtain  the  composite  index  shown  above  as  the  economic 

_ _ _ _ _  trend  of  Ganada. 


Inside  Stories  of  the  Street  | 

There  has  never  been  a  time  ln|  their  previous  successful  operations  |  has  now  followed  It  up  by  acquiring  | 


K.  H.  Kompf^e  &  Co- 


ligh‘-weight  stock.  |  ^  |  the  history  of  Canada  when  opera-  'n  Montreal  Power  stock.  tne  wlioK 

Thote  who  foresee  for  Canadian  agricul  ture  a  futuTei  Chicago  is  the  only  large  American  city  .reporting  an  !  tors  In  the  stock  mar-  - ■ — 

of  grt-ai  prosperity  based  on  exports  to  the  United  increase  IB  automobile  fatalities.  M'h.at  Big  Bill  ;  II.VNBS03IE  kets'  have  had  such  A  a  time  vzhen  so  many  of  thc 

.States  rather  than  to  Europe  'wll!  see  jjiueh  of  signlfi-  Thompson  doesn't  do  gets  that  city  about  as  much  i  I’ROWTS.  wonderful  profits  ,as  large  American  concerns,  particular-  ®  ^  ti( 

canco  in  this  statement.  A  few  years  .ago  the  United  unfavorable  advertising  as  what  he  docs  do.  ;  ,  ,  ,  pre^nted  tht-m-  ly  International  Paper,  fKGENT 

J  ,  ,  J i  „  _  '  selves  during  the  lost  couple  of  BUI  ING*  have  been  so  active  in  m-M  i  vn 

State.s.^by  Iher.oi-smg  of  thelordneytariff,  clo.sedthat|  *  »  *  -  ,  yoar.s.  THEM  BACK,  picking  m.  Canadia.n  1 

market  to  Can.ad.an  cattle.  Canadian  stock  raisers.  People  who  Invest  in  some  of  these  rosy  proposl- I  Just  to  what  enormous  propor-  enterprises,  it  was  iu-|  ,  -  - 


the  whole  undertaking. 


Investments 


States,  by  the  r;a.ssi.ng  of  the  Fordney  tariff,  closed  that 
market  to  Canadian  cattle.  Canadian  stock  raisers. 


Promotion  houses  are  being  treat¬ 
ed  to  a  new  condition  of  affairs  aris-  1 
iu.g  from  the  great  de-  1 
1;  IIGENT  mand  there  is  for  any 
I>E31ANB.  issue  they  may  hav-c  to  1 
put  on  the  market.  A  1 
couple  of  years  ago  it  was  a  matter  i 
of  some  concern  to  get  the  different  i 


particularly  in  M-c-sfern  Canada,  suffered  heavy  losses,  and  are  surprised  at  losing  their  money  are  in  !  ‘Iona  they  can  run  may  be  gauged  terestlng  to  note  that  a  group  of  .  concern  to  amt  Ihe  rilfferpni 

Animals  raised  for  the  American  market  had  to  be  sold  ^lass  with  the  man  who  Jumped  Into  tJhe  lake  and  j  k*";;  Kmanf  I’Ln  the  Street  to  sub- 

at  sacnlxcd  prices.  .Now  the  sifuaUjn  has  changed  g,,o,„ded  that  he  got  wet.  ;  Z?  hkf  a^cSed  "  S  sea  ibe  enough  stock  to  underwri, can 

and  Canadian  c.attle  are  again  sought  to  supply  the  ^  ^  I  000.  spread  over  the  last  year  o^  .so.  chase  control  of  the  Donnacona‘P.-i|>.  ‘  P^t  out  Now 

United  States  market.  ,  hi  )  The  demand  of  the  Manitoba  Free  Press  for  larger  j  This  Is  represented  by  the  incre.ase  cr  Company,  at  Donnafon.a.  Quo, 

Mith  continued  growth  of  population  and  higher  1  .  ,  •  in  the  \  nine  of  their  holdings  and.  In  This  was  one  of  thc  undertakini-ts  ..  - 

J  •  ^  .  7  .  governmental  expenditures  on  scientific  research  is!  'nuv  w’  fintinppa  .,nH  voluntarily  from  dlftereut  houses, 

costs  m  the  produiction  of  f<K)d  atutfs,  in  which  land,  .  ^  «  -u  u  j  .  r  ^  great  many  cases  many  tradeia  Gi.it  was  financed  and  n-uilt  entirely  .-jj  ihc  result  that  rccontiv  nvinv 

.  ,  J  „  J,  ijust  another  indication  of  the  broadening  of  Western  i  1, pf.n«r.Hfin»eH  their  noslflnns  hv  bv  thc  active  croiio  of  American  .  .  icsuil  u-ai.  rcct.uuy 

values  n  a.v  an  Important  part,  the  problem  of  feeding  ■ '  “  “<''®  consoltdatea  uieir  positions  oy  lue  .n.uve  group  cii  amcuian  jgg.,pj,  have  been  over-subscribed  as 


3.(0  Bay  St. 
TORONTO 

Adelaide  JJ.?/ 


Dom.  Savings 
Blda. 
LONDON 

Telephone  not? 


valuca  Hlay  an  Impo.rt.ant  part,  the  problem  of  feeding !  another  indication  of  the  broadening  of  Western  .  have  consolidated  their  positions  bv  by  thc  active  group  ot  American 


the  poop!%  of  the  United  States  becomes  an  incrtiasingly  ' 

difficult  one.  There  is  ro  question  of  the  United  States  „  ,  .  , ,  .  . 

,  .  ,  ,  .  ,  rrt  ■  .  f  r  1  .  rr  .  «  J  Canada  has  seldom  received  better  advertising  than 

being  able  to  raise  sufficient  of  food  stuffs  to  feed  her  .  ^ 

people,  but  it  is  a  question  if  it  is  good  business  to  do  sot“'‘’  Taschereau  of  Quebec,  before 

if  supplies  can  be_secured  more  cheaply  from  Canada As.«;oclation  of  Life  Insurance  Presidents  in  New 
where  costs  are  lower.  The  government  of  ihe  United  American  capital  and 


taking  a  very  large  percmitagc  of  paper  manufacturers,  who  for  many 
their  profits  and  leaving  the  balance  years  have  made  their  headquarter.!  nffp-Lr". '7ho“nThii‘/.' 
of  their  holdings  with  bucL  largo  In  UtK-a.  N.Y.  Tl^l^  applfcs  just  as  much  to  Tor- 

Ids  that  they  arc  pnicUcull,.  Donnacona  plant  was  built  un-  onto  ns  to  Montreal  and  has  become 

for  oiiti  iebt.  dcr  the  supervision  of  Geo.  .M.  MdiUeo.  such  a  difficult  problem  w'ith  m.any 


iiuch  as  ten  times  before  they  were  j 


margins  that  they  are  prtictically 
paid  for  oiitiiebt. 


York  last  week. 


.States  has  to  faro  the  problem  of  raising  prices  for  the  Taschereau  tftld  of  opportunities  for  Its  ^i®- 1  ^to^T-  *7*^7 

.  •  A  «  r  •  .  «  a  i  V6lo'i')m©nt  to  cidvaritaifF'.  What  is  mo/r,  no  othpr  nro-  I  Rrid.^G,  but  It  is  liKGi^  that  the 

benefit  of  .Ymencaii  farmers  or  of  securing  food  j  xrini.,te.r  ha.Q  .a  hrti.er  H^ht  m  their 'stron.g  _ position 


1.1  C  iisuiauci  iresiicuis  in  .Acw  f,f  course,  a  very  con.slderable  who  afterwards  was  its  first  genor.ll  of  thc  issuing  hotise.s  that  it  ha.s 
(  anada  wants  American  capital  and  j  amount  of  the  profit  ha.s  come  out  of  manager.  Mr.  Killani  had  an  op-  been  necessary  to  refuse  new  appli- 


lortunlty  many  years  ago  of  bccom-  cations  for  any,  of  their  Issues.  j  ~  '  .  j 

ng  familiar  with  thc  affairs  of  Don-  According  to  brokers,  a  great  deal  ™  p„bii''itpd'at  Jas’crni'’  m 
lacona,  us  he  purchased  the  first  of  the  money  that  has  been  made  out  Montreal,  by  The  "MtuitrcaT Vinanl 


-.Inrinl  Prime  Minliter  ViaQ  n  hcMer  Hc-ht  In  nm  nl.  e  ‘  |e..-Me.ii  itioimu,  us  iie  puiciiuseu  me  iirs:  01  me  money  Uiai  nas  DCen  m.aqc  OUt 

at  lower  prices  for  the  benefit  of  all  classes.  Vi!  -Dm.ster  nas  a  Dcaer  ngni  to  pro,TUo.L  enabled  traders  to  take  on  so  bond  issue  they  made  In  Uanada,  for  of  the  market  is  going  Into  these 

The  benefits  to  Canadian  agriculture  of  an  American  ^‘^®  investors  will  be  safeguarded.  |niuch  of  these  securities  was  laid  byj  thc  account  of  Royal  Securities,  and  new  Issues. 


olul  Times  I’ublishlng  Companv! 
J.iinifrd.  .Montreal.  Uoucral  Man! 
ager.  David  iiurnside.  j 

’  ./ ,1 
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BONDS 


INTS  TO  INVESTORS 


SAFE  INVESTMENT  ! 

Itirsi'nt  lime  th'-rr  is  a  difference  in 

/GOVERNMENT,  MunicSnal  '  P'-''r  of  Montrrni  rover 

^  Public  Utility  and  Indus- I f 

,  .  }v>  sil'ire,  do  .1/01/  think  il  odei-ahlc  for 

rial  DondS.  j  07/0  u  ho  nu  ns  rolhcr  wore  than  200 

—jtt.  .  e  «  I  .'til '7.7V',,  nf  the  former  to  pirl  ui'lh  his 

Selected  wltb  carejul  rcRard  „.nd  pvrr.h„ae  Shawinioon  „.t 

to  safety,  dependable  income  th-e  lover  figure?  ■  Fundamrntallu  it 
and  marketability.  npprnr.s  to  via  that  one  i.s  n.s  sound  n.s 

the  other,  hut,  from  the  standpoint  of 
tl  rtlc  tor  Lilt  eopital  appreciation ,  it  looks  o.s  if  one 

should,  with  n.  large  number  of  shares 
of  the -lower  priced,  stork,  he  able  to 

HANSON  BROS.  . . . . . 


n'rtlc  tor  Lilt. 


In  ulrl/^v  nr'*  f  n  formnf  TMI' 

FT\A%r|Al.  TIMIOS  roiluMr.  fnfr  nnrt  iinprr.fij<llrf*»1.  Ir»f 

yoMfl  o%cr4*Kf»  Ilf  <‘rtr<*  In  |«i inn  'I'illj 

<  l.\I>  TI^II’S  n«» 

Inn<*(rt/*«i  miiof  lirnr  «lKnnfiiro  nnTl  nf  ll»'*  in 

order  fo  pr«*ej%  •*  tillonflon.  An^wma  fhooaht  t«  be  of  Interest 

nifl  he  piililiMhed.  If  i»n  nii**n’er  N  not  of  senernl  lnfere*kt  It  will  be 
iniiiieft  pro\lftefl  »t:i:npe<l  !Kelf-ml«!re*iij«e«|  en%'eh>pe  In  eneloxnetl. 

0%Tlnir  fo  the  InrKC  iMimher  «»f  lnrf«flrle«  ret-elved  ntifl  the  time  re- 
qnlred  to  weeiire  the  information  In  ronneetlon  .^rlth  n  urent  monr  of 
them,  it  i«  impoK«(ll»le  to  ;:et  all  repIleM  in  dtirln;;  the  week  in  i^hlch 
they  nre  reeelved. 

All  Inquiries  are  handled  uh  expedit)nfi!4il>’  a*  poHjkIhle  and  If  your 
nn»wer  Im  not  puhIKlied  In  nn  early  i.<«.<»:ae  we  woujd  '«iijr£srjit  joor 
keeping  In  tourb  with  the  pn^e  In  order  to  find  the  rrpl.v  to  jour 
query  when  It  iippcnrN. 


ebangx'd  for  thrso  speculative  issues  i  ferreO  stock,  is  not  of  course  paying 


HANSON  BROS. 

Investment  Securities 


wliifh  you  now  hold. 
Your  co7iimon  .stork 


ajiy  Uividrn«1,  and  does  not,  .scom  likely 
ji.rc  to  pay  any  for  .some  Inn/  to  coiiie. 


MO  et.  JaniM  St 
IfoDtreal 


— -  I  If  Pol  prospect  ts  there  icithin  a  year  1 .  ,  1  ■  ,  ,  r 

j _  .......  .  in  the  hope  of  some  further  decree  of  ts.'-ue  has  .some  degree  of  :p''ru  it7vc 

sasiisj  St,  \  of  an  tniprorement  market  nse.  (77  the  \  •  .  • 


grenerall.v  .sound,  a.nd  we  think  tliiit  i;rante<l  a  conlintiatice  of  prosperou.s 
you  could  .safely  continue  to  hold  the.so.  iiidu.strial  condition.s  in  t.'anada  the 


iitreal  Toronta 

U  Sparks  St..  Ottawa 


position,  of  United  Securities  common. 
Whit  should  the  preferred  stoek,  rc- 
erntlif  quoted,  at  lid  sell  so  high  when 
lit  is  callable  at  ]05. — "flollis". 


appreciation  in  the  market  vahie.  I 
ReK  mhng  the  proceed.s  of  yonr  sale 
of  Shawinipan.  ('anner.s  preferred  and  j 
Nickel,  we  would  not  recommend  their 


Some  Big  Profits. 

l  am  submitting  pou  a  list  of  in. 


reinvestment  in  common  slork.s  at  ,rstnu  nts  which  I  hone  made 


We  offer  and  recommend 

Canadian  Hydro-Electric 
Corporation  Limited 

6%  Cumulative  First 
Preferred  Stock 
(Par  value  $100) 

Price  at  the  market  to  yield 
over  6% 


BiiowNEjl^yf^ 

investment'  bonds 

ISO  St.  James  Street.  Montreal 


Specializing 

in 

Unlisted 

Bonds 

and 

Stoc\s 

Phone:  Elgin  2341-2342-2343 

G.  C.  Williams  &  Co. 

McKinnon  Building 
TORONTO 


G  t.hink  if  inQ.d\”iR3/t>1c  3.f  the  pre.s*  thi^  iuriplurc  V>iit  would  rAi’lif*!*!  »  •  .  *  tj  i  i  r 

1.  ini.s  juncTiirc,  om  wonia  Siitcgtsi  ra,  nc)  j  uotild  like  your  opinion  of. 

ent  mflrKCt  JunCdUnc  f,0  f'^ltch  feem  tlint  ^Sfiund  luihlip  ot  indiwtrlfll  I'VT'f'  I  .  J  ■  ’a  1  •  r 

.,4^1.  _ _ _  pf-u;  puPiic  oi  inuusTnai  a/}vt8c  stcitehuifr  ant/  nf 

one  common  stock  into  .another.  Tht.H.  forred  stock.s  should  be,  chosen  as  al^/.,.,,,  . 

by  rea.son  of  the  fact  that  many  keen  vehicle  until  .such  time  .as  general  »-  0-,,)  (lor.cm.nirnt  bonds 

olj.scrvers  have  been  liqtiklating  their  ma.rket  levd-s  arc  again  on  a  hisis  f,<)~ sh.a.ras  rtrazilian,  common  at  S.'S;, 

common  stock  holdings  for  some  iittie  which  wotild  make  investment  pur-  t,-,  ji.,,-,.,  Imperial  U  I  averMoing 

titne  now  on  the  presumption  tha.t  Hia-ses  more  attt^ctive  than  at  pres-  O.l  atenigi.ig 


I  common  stock  holdings  for  some  iittie  whi 
time  now  on  the  presumption  that  ch-j. 
•some  oorrective  downward  movement  ^rit. 
in  security  levels  appears  inevit-Tble 
at  an  early. date.  Regarding  the  reia.- 
tivc  virtue.s  of  Montreal  Power  and 
Shawinigan,  it  is  rather  a  diffi<'7ilt  1' 


Sound  Investment  List. 

M'ould  you  please  gU'e  me 


m.atter  to  gauge  market  valuations,  fpit*’"''-  "f  'P'’-  folloW.ng  seevritir^  / 


;0  .shares  fipanish  preferred  at  $116. 
I  30  sha.rcs  .So.  Can.  J'oioi'r  preferred 
nt  $07. 

I  :o  Turketts  preferred  at  $0S. 

shares  Dominion  Tcjlilc  com. 


The  fact  that  Power  as  a  r7ile  .sells  holding,  and  what  changes,  if  any  *1^*- 

at  a  higher  figure,  than  Hhawintgan  Voii  would  advi.se.  SO  hid.  At 

Is  doubtinas  due  to  the  fact  thii.t  the  $2,00 ■>  nomitiiou  of  Oavtida  1913.  Canadi* 

past  market  record  of  the  former  has  S'/'e-  ^tinadtc 

been  more  attractive  than  that  of  the  $;.OO0  Province  of  Ontario  1939.  shares 

latter.  From  a  long  term  poini  of  09^.  »•*  *l’7.rrs 


view,  however,  the  po.ssibilities  aheayi 
of  ea/h  of  these  conipa.nics  are  ex- 


$3,000  I  .  k.  nf  Praeil  1907,  r>\‘t'Tr. 
$.1,000  first  mortgage  on  vUla.ge  pro- 


tromely  l>nght,  dependent  as  they  a.i'e 


SO  hid.  Alcohol  common,  nt  $;fi. 

;j  Canadisn  Car,  preferred  at  $90. 
;0  Canadiaii.  Car,  common  at  $46. 
60  shares  Montreal  I'oierr  at  $78. 
;0  sha.rcs  Asbestos  common  at  $24 
— "P.  .V." 

The  li.st  ■which  you  submil  is  .n.n  ex- 
ti'cmely  sound  one,  and  in  some  rases 


on  tile  nture  industrial  growth  in  the  1  $2.00n  first  mortgage  on  farm  pro-  notably  Brazilian  Traction,  Spanisl 


[province  of  Quebec  and  the  island  of  I  P'’''!)/  7%- 


pro.fened.  Dominion  Textile.  .Viroho 


3.000  first  mortgage  on  village  pro-  I  and  Asbestos  common  you  show  .sub- 


PoasibilJtica  for  fnitc/l  Kccuritics  peril/  7e'_60'^  of  value.  stantial  market  appreciation  over  you. 

common  over  a  term  of  years  appear  $1,000  .Municipal  Bankers  Corp.,  purchase  price. 

bright.  I'ndcr  the  management  of  the  1943.  5"’Vj'/e-  'Ve  would  .suggast  that,  you  tak. 

Shawlnigan  the  company  has  shown  $6. .100  .■t  77  77  r.r  Realtij  Corp.,  Isf  rntg.  your  profits  at  least  on  a.  portion  01 


la  sound  degree  of  eitpansjon.  and  hero  bonds  1940,  7% 


$our  Rrazilian  and  Dominio.i  T'  xUK 


!  again  the  possibilities  of  the  company  ■"•0  Units  LHvcrsif.cd  (Standard  Se.cu-  and  Alcohol,  and  inve.st  lb"  proeved; 
j  are  closely  bound  up  in  the  future  for  riiies  nt  $33  a  unit.  either  in  sound  indn.stn.U  bonis  o) 


industry  in  the.  province  of  Queix'c.  .$l.ono  Godfrey  Brolly  Corp.,  firsd,  preferred  stock. 
The  reason  for  the  preferred  .stock  of  morigngc  bond  1945,  Y-  >l 


the  irnited  Rocuriities  selling  aboi-e  110  50  shares  Annex  Bcally  preferred 

when  the  sfxjck  is  callable  at  105  was  at  lOO.  ^  ^ 

one  of  the  my.stcries  of  the  iiresent  IOO  shares  Anne.r  B'~altii  common 
stock  market.  One  reason  might  pos-  slock.  (A".  P.  F.) — "E.  B.  M."  whrtl 

sibly  have  been  the  fact  tha.t  there  had  vi'e  cannot  sec  where  we  eould  m.oke  them 


Don’t  Take  Profit  Yet. 

I  am  submitting  o.  list  of  my  in  rest 
went  holdings  for  your  ndviee  ns  h 
whether  I  should  dispose  of  any  of 


STEPHEN  J.  LeHURAY 

Advocate,  Barrister  and 
Attorney 

RE  Castle  Bulldinj,  1410  Stanley  Strae'. 
MONTREAL 

'ommissioner  for  raking  Affidavits 


been  for  some  time  persistent  rumours  any  siiggr.stion.s  for  Improvement  of  for  future,  invest  ments  what  ela-s.s  o 
I  of  sonie  plan  in  the  mln..s  of  Shawini-  your  invesiment  list  at  this  stage,  srrurilies  or  securitii  mould  you  siig 
!  You  might  consl>r  partial  r.>aJiza.tion  What  would  you  think  of  buy 

sohdation  of  ail  of  the  various  holdings  looking  to  reinvestment  later.  j,,.,  shores  of  Imperial  OH  and  1 

including^  Quebec  Power,  Sr.  Maurice  Your  funds  arc  in  the  m.ain  invested  shares  Canada  Cement  pi  rf erred  .  — 
Power,  t  nited  Securities  and  otlier.s  sound  sccurilies  which  would  be  >. 

with  pro  rata  distribution  of  new  stock  hut  little,  if  anv.  affected  bv  a  reversal  u  . 

in  a  big  holding  company  for  the  .scui-  market  conditions.  "f. 

rities  of  the  existing  operating  I'om-  ^  ..  qualities  of  all  joui  eomuion  sio  1 

panics.  It  has  however  hem  pointed  ,  •  1  t  u  \r‘  1'  /"•  holdings  eijid  al.so  tlio  compm aiiM'l. 

out  in  some  quarters  as  unlikely  that  Impenal  I  obacco— Vickers  Com.  low  prio  s  at  which  they  were  i.ur 
the  preferred  stock  of  Itnitcd  Securi-  M  ill  you  kindly  give  me  your  opinion  ch.ased,  we  woiil  J  not  advi.'^e  ibe  <lis 
tie.s  would  participate  in  the  plan,  oven  os  to  the  purchase  of  the  eomnioii  posing  of  any  of  tliem  until  after  tin 
if  such  a  development  should  occur.  stoik  of  The  imperial  Tohiceo  Com-  turn  of  th>'  year  at  Ica-'t.  I nduiit i.;n 
If,  if,  pant/  Olid  of  the  Caiiadia.n  Vickers,  do  not  pToint  to  therd  being  ;iny  inime 

<15  TMin  F  P  l»  4  lAinlleri,  for  ins-rstmrnl  with  prospe,  ts  diate.  fear  of  a  generjil  reversal  in  1h< 

4ia,UUU  ror  £.nnanC6ment.  i„  the  value  W  lhin  the  market  trend,  and  iC  st.ctns  to  ns  tli  1 


j  Power,  t  nited  Securities  and  otlier.s  sound  securities  which  would  be 
I  j  with  pro  rata  distribution  of  new  stock  hnt  little,  if  any.  affected  by  a  reversal 
I  in  a  big  holding  company  for  the  se(’7i-  market  conditions. 

I  rities  of  the  existing  operating  com-  ,,  ^ 

I'  panics.  It  has  however  hem  pointed  ,  ■  1  t  L  \/‘  1'  /"• 

[out  in  some  quarters  as  unlikely  that  Impenal  I  obacco— Vickers  Com. 
I  the  preferred  stock  of  irnitcd  Securi-  b  m  you  kindly  give  me  your  opinion 
I  ties  would  participate  in  the  plan,  oven  os  to  the  purchase  of  the  eoninioii 
j !  if  such  a  development  should  occur.  stoel:  of  The  imperial  Tobieco  Coni- 
!'  }{,  :f.  >f.  If.  pant/  and  of  the  Canadian  Vickers, 

' ;  $5,000  For  Enhancement. 


I  ttlaehed  to  Ibis  issue  the  investor  ha.s  ! 
in  addition  fo  sound  invesiment  quali- 
‘ies  ailr;«r.tivo  .speculative  possibilities  I 
ever  .0  tenn  of  years.  ! 

4  *  ¥  7*  i 

Canada  Gypsum  Bonds.  j 

V>0  jidu  consider  the  bonds  of  the 
.llabastine  Company  of  Paris,  Ontario, 
la  good  safe  inirstment. — "D.,  Ontario”.  I 
VVe  presume  that  your  inquirj’  of  | 
November  llth  applies  to  the  Made  | 
of  Canad.a  Gypsum  &  Alabaatlne  Com-  | 
l^any  recently  formed  as  a  merger  of  1 
the  Alabastine  Compiany  of  Pari.s,  the  I 
Ontario  Gyp.siun  Company  and  the 
Toronto  Builders  Supplle.s. 

This  bond  constitutes  an  attractive 
indu.strial  bond  investment  offering 
the  inve.stor  !i  favorable  yield,  while  at 
the  same  time  giving  a  sound  degree 
of  protection  both  as  regard.,  cquit>' 
and  Interest  return.  The  prospectus 
i.ssued  in  connection  with  the  lioirl 
i.s.siie  indicated  that  earnings  for  lhe| 
year  ended  .May  31st  1927  amounted  to] 
$248,846  or  over  three  times  require- 1 
ments  on  the  bond  issue.  1 

¥  -Y.  ¥  .¥  I 

Imperial  Tobacco— Inter.  Utili-  I 
ties  B.  I 

iVoulrl  you  consider  Inirrnatinnal 
Utilities  ” B”  and  Imperial  Tobacco  a 
good,  buy  for  a  long  hold.' — "A..F.  C." 

AVe  could  safely  recommend  both 
the  issues  you  mention  for  a  long  bold, 
as  you  will  see  from  a  rex-iew  of  the 
siiu.ation  in  connection  with  Interna¬ 
tional!  L'tilitic.s  "B"  in  reply  to  another 
inquiry.  This  stock  appiear.,  to  con- j 
stituie  a  very  attractive  sp>cculaiive ! 
puri'ha.sc.  | 

The  anniral  report  of  Imperial  To- I 
baeeo  published  only  recently  showed ! 
profit.s  and  earnings  of  the  contj’.any  | 
at  a  rvooiM  level  for  all  time.  ]n  addi-j  . 
‘ion  to  this  ,  there  appears  to  lie  goodj 
pro.spei'ts  of  the  Federal  Government  I 
taking  some  aetion  along  the  lines  of 
re<luring  the  exci.se  tax  on  cigarette.s,  I 
which  would  prove  of  considerable ' 
benefit  to  th"  eontpxany,  by  permitting 
of  the  Side  of  cigarettes  to  the  piibli<' | 
at  loxver  prices.  Thn.s,  in  addition  to| 
holding  out  soimd  investment  attraj'-| 
tions,  the  stock  also  offers  good  .specu- ; 
'ative  opportunities  over  a  period.  i 

V-  H-  ¥  ¥  j 

Take  Some  Profits.  | 

will  you  kindly  gii'C  me  ynyr  opin-  [ 
ion  about  holding  the  following :  — 

10  Spanish  pref.  al .  12ol 

'0  Hraeilion  al .  IO0 

50  Imperial  Oil  al .  61 

'13  .Kalionol  Breuv'rie.s .  50- 

l>o  you.  think  I  .should  sell  my  Bra-  \  ' 
-ilian  at  present  priers. —",1.  I,.  C.”  '] 

.\t  your  purchase  pricer,  your  stock  , 


Canadian  Pacific  Railway 
Company 

Sinking  Fund  Secured 
Note  Certificates 

Due  December  15,  1944 

Principal  and  interest  CJune  15  and  December  15) 
payable  direct  to  holders  by  cheque  negotiable  at 
par  at  any  Branch  of  The  Bank  of  Montreal,  in 
Canada.  Fully  registered  Note  Certificates  in  deno¬ 
minations  of  $100,  $500,  $1,000,  $10,000  and$100,000. 

The  Canadian  Pacific  Railway  Company  is  imiversally 
recognized  as  one  of  the  world’s  greatest  and  most 
efficiently  managed  tranportation  companies.  These 
Note  Certificates  have  priority  over  junior  securities, 
which  at  present  market  prices  represent  an  equity 
of  considerably  over  $720,000,000.  A  circular  giving 
further  particulars  will  be  forwarded  upon  request. 

Price  99.50  and  interest 

(Subject  to  prior  sale  and  change  in  price/ 

The  National  City  Company 

Limited 

Head  Office  —  St.  Jamea  and  St.  Peter  Streets —  Montreal 
10  King  Street  East  .^04  Blackburn  Kulldin  i  71  St.  Peter  Street 
TORONTO  OTTAWA  OUEBEC 


BONDS 

to  yield  4j  A^'e,  to  6% 

HIGH  GRADE 
PREFERRED  STOCKS 

to  yield  l^c 
r>f  offrrinco  M  ill  he  vxniltd  />n 

The  Equitable  Securities  Corporation 


J.L.  .lfc5H'EE.VEr.  rreo.Ui'. 

132  St.  James  Street,  ."Moutrea! 


l.afive.,  wc  would  he.sit.atc  to  advi.'ic  you 
to  take  a  loss  at  th"  moment.  Recent 


Would  you  kindly  let  me  hive  your  \  f  fouple  of  years.— “W.  B.” 


Asiiggrslions  for  the  Inrestment  of 
$3,000  with  good  opportiniities  for  rn- 
hanecnienl  fii'cr  Uco  or  three  years. 


as  ociiuhkitw;,,  .remain  ii.s 


V/’iili  regard  to  your  inquiry  of  Oo-  (uv.sont  the  .'ieciiritfe.s  vhieh  you  liulc 
toiler  26tii  the  ordinary  stock  in  the  I  give  promise  of  .some  fun lior  degree  o 
Impei'ia.l  Tobaeeo  Company  const i tut es  j  appr('eja.t ion.  Of  Coiir.v’  temporal'. 


A  RFIT  FQR  EVERY  PURPOSE  or  three  years.  Impei'ia.l  Tobacco  Company  constitutes  j  aiipr('cja.tion.  Of  Coiir.v’  temporal'. 

,  j  Dividend,  return  is  not  neeesssi.ry  in  j,j  opinion  a  very  attractive  pur-  .--bakc-oiils  arc  to  be  cxpci'lod. 

rulleys— Saws— Mill  Supplies  ,  all  cases.  1  lie  main  idea,  being  ultimate  r.,  for  a  hold  over  a.  period  of  year.s.  1  With  ivgard  to  the  iuvc.  Lmcm  01 
..  rtRaiTPIl  DPI  TIM/*  1I7ADI/C  1  *^^^*^' *  *  ^*^"  capital.  ••/,.  l-.’  Diiring  recent  years  Uie  company  lias  j  th'  funds  which  you  have  ar  pi'c.st  nt 

N.  uMllll  DljLllilU  WUlvIlU  Regaixliiig  your  rcqm-.st  for  siiggc.s-  shown  .steady  growth  anel  earning  |  availalilc,  Imperial  Oil  and  Oatiada  1 'e- 

'  tions  ii.s  to  the  investment  of  $5,000  for  power,  while  a  substantial  equity  has  I  ment  iircferre  1  appear  attraeiix  e  vclii 
1;58-1I0.1I2  YORK  ST.  TORONTO  2,  j  enhancement  over  two  or  throe  years,  I  Is'en  l.iiilt  up  l>ohinii  the  junior  i.ssue.  !  elos.  We  woul.l  draw  your  altentioi 


atl  cases,  the  main  idea,  being  ultimate 
appn  eialkin  in  capital. — "/,.  F.” 

Regaixlilig  your  reqm-.st  for  siigge.s- 


ih  is' for  a  hold  over  a.  period  of  years.  I  Willi  ivgard  to  the  iuvc.  Lment  01 
Diii'ing'  recent  years  tile  company  lias  j  th  '  funds  w  hich  you  have  ar  p'^c.^t  nt 
show  n  slca'iy  growth  and  earning  i  availalilc,  Imperial  Oil  and  Catiada  ' 


loidings  show  some  vcr;.-  substanti.al  I  ,-q.p'ort3  from  officials  of  the  compa.ny 
110,  ibs.  1$  e  think  how  ever  that  yo’i ;  that  .some  degi<>o  of  progress 

Aoiild  lie  ju.stified  in  reta.ining  joiirj  lieen  made  in  dispo.stng  of  patent 
loldings  ivf  Spanish  preferred  and  Im-  .  rights  for  the  engine,  and  optimirm  is 
perial  Oil  in  \  irw  of  the  !on.g  term ;  expressed  'with  regard  to  the  fuiure, 
iii'lrsik  for  the.se  i.^sues.  ^  I  f'^j-  comiratiy.  Wc  would  I'vconi- 

Witli  regard  to  Rrazili.an  and  Xa- ;  mend  that  you  continue  to  hold  this 
ioii  il  Breweries:  in  many  quartcr.s  ]  pcc.jj-jty  jqj.  j,qme  lime  in  the  hope  that 
dill  higher  levels  nne  looked  for  in  j  possii,];;  construct i've  development.^ 
hese  i.ssiics  but  w'c  would  suggest  inlnyiy  their  effecit  on  the  market 

he  light  of  the  very  high  levels  of  [  price  of  the  stock. 

-on  mon  stock.s  in  general  that  you  j  Perfection  Olass,  wc  also  con.sidcr  a.s 
ake  some  poidion,  at  Iea.st,  of  your  I  highly  speculative.  The  company  is 
irofits  here.  |  understood  to  have  been  obtaining  a 

I'he  pi'oceeds  from  the  kiisposal  of  fiq^vy  volume  of  hu.sine.'W  during  the 
any  proportion  of  these  two  securitie.s .  pa,nr  year,  but  wdicther  or  not  this 

could  lie  inx'e.ste/i  for  the  moment  in ;  business  ha.s  Ix'en  profitable  is  not 

iotin  i  industrial  and  public  utility  pre- ,  i^noxvn.  a.s  the  company  has  so  far 

ferrtxl  slocks,  many  of  w-hich  are  acll-l  never  jiubli.shcd  a  profit  and  lo.ss  ro- 

'  mg  on  the  market  losla.v  at  levels  giv-'p^ri. 


we  think  the  pro.sent  jiimtui'e  an  in- I  The  report  for  the  fiaoal  year  just  I  to  the  fact  however  that  ahhongh  tin  J  ng  an  atlraciixe  yield  to  the  in\ e.stor.  1  By  virtue  of  the  outlook  for  the  (In 


Investment 

Bonds 

HighGrade 
Preferred  Stocks 


Wilttams,  Partridge 
&  Repley,  Umited 

171  ST.  JAMES  ST..  MONTREAL 


;  opportune  one  for  considering  such  a  ended  showed  earnings  of  over  long  term  outlook  for  Imperial  Gil  i 

step.  This,  In  the  light  of  generally  on  the  sceurily,  and  with  the  possibili-  c.vtremcly  bright,  recent  spceiilativi 
high  levels  of  almost  all  sound  com-  ties  of  substantial  increase  in  demand  m.xrkels  have  apparently  brought  thi 
mon  stocks  at  the  moment.  for  the  company's  product.s,  by  reason  stoi  k  up  to  levels  whei'e  it  .seems  pro 

I  Wc  would  suggest  rather  that  these  of  prospccLs  of  some  action  being  hablc  tlm'  the  prudent  course  migh 

1  fund-s  should  be  invested  for  the  time  taken  by  Ottawa  along  the  lines  of  re-  he  to  n  I'rain  from  purohasing  at  th, 
being  in  sound  proR-rivd  stocks,  many  dtioing  the  excise  tax  on  cigarettes,  the  moment,  in  the  hiqic  that  any  genera 
of  which  arc  selling  on  the  market  future  outlook  appears  extremely  mark.'i  ix  :iei  ion  would  cnaVile  you  1< 
'1oda,y  giving'  a  yield  from  6V2%  to  bright.  buy  in  :ii  lo'Ai'r  b'vol.s  than  those  new 

ixiich  a  step  would  insure  an  The  coiiimon  stock  of  Canadian  Vic-  prev  a.ilu’c.  We  woiilil  sugge.st  in  od 

attractive,  return  on  your  inx-estnient  kers  cotilcl  h  irdly  lie  i  lassificd  as  an  ditlon  to  1'  in'  iii  (u  ererred.  the  pro 
until  .such  time  a.s  tlie  .se/urity  mar-  invi'.st ment.  This  is.siic  was  given  a-s  ferr  d  stock  ol  ('iinn  la  Stoam.^hip-.  B; 

'  ket.s  again  offer  attractive  opportii-  ii  bonu.s  xvitli  a  recent  offering  of  pro-  virtue  of  tlie  iu.-ticip.ating  feii'm'i 


Phis  would  iiLsiire  yo'j  a  favorable  tario  brweries  in  general,  wc  would 
return  on  your  money  until  such  time  .advi.se  the  retention  of  your  holding.s 
as  gcner.al  stock  market  levels  are  j,i  Carling  Breweries  and  Co.sgravos. 
norc  favorable  for  the  ptirclia.-ic  of  it  seems  very  likely  that  during  the 
common  .stocks.^  ^  next  session  of  the  Ontario  Begialatiire 

^  the  Government  will  bn  ng  about  chan - 

N.  S.  Steel  &  Coal.  ges  in  the  liquor  regulations  providing 


N.  S.  Steel  &  Coal. 


iurticip.ating 


M'ould  7/07/  a.di'ise  me  whether  to  for  the  sale  of  beer  I'c  glass  in  the 
held  or  sell  S'oia.  l/cotia  Coal  &  meet  province,  .and  there  are  not  wanting 
seeiir  lies.  I  have  held  $1,000  Bond  indications  that  .such  a  .step  w’ill  prove 
net  $1,000  i.s/  preferred  for  a  good  popular.  Should  the  tavern  sy.sb-m  oi' 
minty  wars  mid  am  dispused  to  hold  some  .similar  policy  be  inatignratod  in 
■1,1  to  them  for  hriirr  tiiiirs. — "English  Ontario  the  N-ncfit.s  which  will  acerne 


nities  for  enhanv’emonl  in  common 
j- slocks  over  a  ficrjixl  of  years. 

Sacrificing  Safety  For  Yield.  I  A  Woman’s  Investments  li 

l  would  much  appreeiadr  your  valii-  _  .  .  ■  r»  t-  i»/ 

able  criticism  on  the.  following  hold.  Conducted  By  a  Woman  For  Women. 

|iit.'/.s; —  '  —  ■ 

l|  Marriage,  selllcnient — $20,000.  Rrit~  A  sub.scriber  has  a.skod  to  be  given  As  an  example  of  how  to  compu 
ish  Eoan  iVar  5%  Bonds.  a  tliorooigli  explanation  Of  “lUghts",  the  lal'Ue,  of  ".stock  i  l.t-dits”  take  th 

;  $1,500  Canada  Biscuit  G'Ai'/c  stating  that  she  had  sold  two  of  her  most  recent  offer  of  the  Braziliivt 

I  $1,500  San  PatiJo  Coffee  7Vs'io.  C.  P.  R.  Rights,  and  would  like  to  Traction  which  was  a.iinouncr(i  la.st 

i  $1,000  l.oke  FI.  .fohn  B.  &.  p.  61/5%.  know  w’hat  advantage  there  is  in  week,  shareholders  being  offered  on. 

!  $2,000  Brazil  1957,  6>/j%.  buying  Rights.  share  of  new'  stock  for  each  5  shaie.- 

i  Preferred.  ,  -j  7  i  held,  al  a  price  of.  $100.  a  share- -the 

I  42  Asbestos  79^  at  86.  ,  As  there  IS  apparently  considerable 

!  10  Gosse  Packing  "Cp  jgo  doubt  in  the  minds  of  uianj  inves  o  s  j^jiare.  The  proper 

I  16  Pacific  *V-ari5'a^to)i  iCoijlc)  7%  at  qu-estion,  an  expumadon  ma}  niathematical  procedure  for  finding 

'  100.  gcnera.lly  appreciated.  shareholders 

I  25  Vtaw  Biscuit  7%  at  86.  ^\^lcn.  a  corporation  has  occasion  rights  in  the  cniso  would  be  as  fol- 


McDonagli,  Somers  It  Co. 

Government  and 
Municipal  Bond* 


Dominion  'Bank  Bldg. 
TORONTO 

Canada 


Header  of  The  Time.s".  to  the  brewerie.s  appe.ar  obvious.  Itotii 

In  the  light  of  the  fact  that  the  Carlings  .and  Co.sgravos  have  demons- 
.•si-.’iirilies  of  British  Kmpire  Steel  and  tratod  their  ability  to  .show  safisfae- 
its  eonstinir7it  ezirnpanies  liaie  appa-  lory  earnings  under  the  cxbtlng  regti- 
|•<'nt!y  gone  through  thejr  worst  per-  lation.s.  and  any  impetus  in  demand  for 
id.  and  in  view  of  the  improvement  their  product.s,  as  a  re.siill  of  a  chang'- 
::i  pi''xsr>e,'t.s  for  operation.s  of  the  var-  'll  the  rr-gulations  could  not  fail  to 
.(CIS  comp  lilies,  w  c  would  recommend  have  an  effect  on  earnings,  ;i,nd  eonse- 


fhat  you  continue  to  hold  your  No\a,  M'* 
■Scotia  Stei'i  &  t'oaj  Ixmds  and  pre-!t'e 
r'erred  stock  in  tho  hope  of  enhance.' 
iient  in  market  value  over  a  pe.rioij. 

Some  .sort  of  reorganization  in  eon-  ^ 
neefion  with  the  corporation  seems  a 
fvrtain  eventuality  of  the  not  too  dis-  [ 
tant  fiilure,  liut  in  any  capit.al  rccon-i 
strnction  which  may  take  place  lhe[ 


uently  the  market  value  of  the  .sccuri- 


Limited 
.M  Ain  2614-Jk^ 


UNITED  I 

FtRST  NOKraMB  MNM' 


Safeguards 

l.'nited  First  Mortgage  Bonds 
are  a  fir.«t  claim  upon  a  defin¬ 
ite.  legally  described  property. 

Such  propert.v  i.s  in  some  fav¬ 
orable  locality  in  a  growing 
city:  l.s  improved  and  income- 
be.aring. 

I'p.in  the  most  conservative 
appraisal  there  i.«.  in  such  pro¬ 
perty.  a  large  margin  of  value 
above  the  total  amount  of  the 
bond  issue. 

Monthly  instalments  from  the 
income  of  such  property  are 
er>l looted,  to  meet  payments  of 
interest  and  principal  as  they 
mature. 

.\II  issues  are  trusteed  by  a 
responsible  Canadian  Trust 
Comptiny. 

■Will  you  let  us  send  you 

details  of  issues  now  offer- 


UNITED  BOND  CO.,  LTD. 

:502  Bay  ^^^eet.  TORONTO. 
Spenrlty  Building. 

'  WIMlSOn. 


COrPON 

I'nite,)  Bond  Company,  Bid., 
nept.  n. 

"62  Hay  St..  Toronto,  os 
Security  Building.  Windsor. 

Without  pl.acing  me  und-r 
any  obligation  wh.Tteyer.  send 
me  copy  of  your  booklet. 
"Through  the  Doorway  of  Ilon- 
e.sty." 


Ogilvie  Flour 

/  hold  some  common  and  preferred 
shares  of  Ogilvie  Flour,  both  piirehas'rd 
several  years  ago  and  am  woiideriiiy 
whelher  I  should  dispose  of  the  com¬ 
mon  at  a  substaiilial  profit  and 


100. 

25  Viau  Biscuit  7%  at  86. 


.sermities  which  you  hold  would  I'c- I, rt.suc  «'Wch  t/>.IZ  pt-fc 
ccive  spectiU  consideratton.  i  ,„>7.;  ;/  /  ..h,.„7a  «c;7 


100  -Manufacturers  Finance  8%  af  to  bring  out  a  ne’v  stock  issue,  the  lowa:- 


10  Famous  Players  S%  at  93. 


privilege  may  be  given  to  the  stock-  Before  Uic  offer  of  new  sleek  oui- 
holders,  as  of  record  at  the  time,  to  standing  capitalizafion  of  Brazilian 


10  Omadian  Carr  &  Foundry  7%  at  siibs'cribe  for  the  new  stock  ‘at  a  was  1,065.883  shares  of  $100  par 

!,  price  less  than  the  existing  market  value,  which,  at  the  market  price  of 

10  We.slcrn  Grocers  7%  al  79.30.  (piotation  of  the  old  stock.  The  ntini-  $22.5  a  share,  gave  a  total  market 

10  Mount  Boyal  Hotel  6%  at  55.  her  of  shares  of  new'  stock  to  ■which  value  of . $231), 823, 675 

10  'Aimmerkiiit  7%  at  100.  one  may  sub.scribc  depen>ds  upon  the  To  this  is  added  the  value 

Common.  number  of  original  shares  which  she  of  the  new  stock  offer- 


10  W'e.sicrn  Gvoeers  7%  al  79.30. 
10  Mount  Boyal  Hotel  6%  at  55. 
10  Vdiinmcrknil  7%  at  100. 

Common. 

21  American  T.  &  T.  at  123. 

10  .ispniiish  Biiu-r  n.l  99.30. 

28  Dominion  Stores  at  69. 

10  -i.ibrslos  at  21.20. 

110  Koraiida  nt  21.50, 

.100  .•lr'’ti  at  .72c. 


owns.  The  privilege  to  subscribe 
for  each  new  share  is  one  “right". 
It  is  used  in  the  plural  when  two  or 
j  more  shares  may  be  sub.scribed  for. 
Such  a  pririlege  generally  has  a 
value — the  value  largely  dependiii.g. 


(I  Manufacturers  Finance  • —  Bonus  I  of  course,  upon  the  price  at  which 


G. A.  Sin  SCO. 

MMI-VEI)  Kat.  IB8I/ 

The  Oldest 
Bond  House  in  Canada 

200  Bay  Street  -  TORONTO 


CHURCH  &  Co. 

Unlisted 

Investment  Securities 

233  .S(.  James  St.  MAIn  *628 


Inves'tors  ^ead 

She  yfnanctal  Stmrs 


with  Prefi  rred. 


the  original  stoek  is  seiiin.g  in  the 


ed  approximately  213.- 
177  shares  at  $100  a 
share . 

Making  an  a.ggrcgato 
market  value  after  sale 
of  new  stock  aniounting 
to . 


Quebec  Dairies — Manufacturers’ 
Finance — Commerce  and 

imc'  cmio.ucianmi.  1  >7>f:  a  hifihor  yicul  or  if  I  should  sell  Transportation  Bldg. 

r  I*  L  n  •  ■  tneferred  and  retain  the  common  ^  would  esteem  it  a  special  favor  if 

English  Electric.  \  for  stm  further  enhaitceinciU. — "B.  I.,  lliot  icoutd  be  kind  enough  to  give 

I  own  five  shares  of  English  Elec-  J.,  Ottawa".  opinion  on  the  following  invest- 

tric.  Co.  preferred  and  two  or  three  i  fq  the  first  place  we  have  no  he.si-  nient.s: 

common.  I  hold  some  Seagram s  stock  i  tation  in  strongly  advising  against  tiio  Oue.bee  D'llines.  preferred . 

\  bought  around  present  levels,  and  rt-Iinquhshing  of  any  portion  of  the  Monufnrtvrers  Finance. 

\  would  apprrriale  any  informotion  7/'>i' i  preferred  stock  from  a  .'Iraight  in-  Connnerec  &  Transportation 

might  hove  on  this  seeiirily. — N.  vestment  standpoint.  Here  you  have  huilding,  Toronto.  J.  IT.  B. 

During  the  past  few  year.i  I'lngii.-^h  I  a.  preferred  .stex  k  giving  a  yield  of  7%  The  preferred  .-itoek  of  Quebec  Pai- 
I'llcctrie.  Company  of  Ca.n.oda  lui.s  cn-j.at  your  purchase  price,  wliich  for  piaj-  |■'■PI■e.'ierlt.s  a  fair  bu.sine.s'?  rtian'.s 

joyed  a  very  satisfactory  expansion  in  |  teetion  both  as  regards  equity  .and  inve.stment.  By  reason  of  recent  con- 
operatlon-s,  e.arnings  dtiring  the  pa.sf  |  conlinuc-i  return,  glve..s  pride  of  plaee  ^eiid.-it ion.*;  operati<'>ns  in  the  dairj-ing 
).'«ir  I'eing  sueh  t.lia,t  the  company  w:i.s  j  to  few  fii'st  moi'tgage  lioiKis.  Tlie  1i-  biistneai  are  highly  competitive,  but 
i  nal.led  to  commence  payment  on  the  i  quiu  ijive.stmeiit  holding.s  of  the  com-  managed  organization.s  havo  in 

preferred  dividend  arrears.  Prospect.s  p;uiy  alone — shown  at  over  $9,000,000  past  shown  ability  to  build  up  .sub- 
are  for  a  confjnu.aiiee  of  favorable  |  on  the  last  t«.lance  sheet— ainouiil  to  ‘Slfutial  earning  power, 
operations,  anil  we  would  recommend  |  tuorc  ttuui  douWc  the  value  of  com-  .'I'lniifactupf.'rs  Finance  Corporation 
that  you  retain  the  stock.  I  l.inod  bonds  and  preferred  .‘»toek  out-  enjoyed  a  sound  mea-surc  of  .siic- 

Wilh  regard  to  your  holdings  of .  standing,  wliilc  net  earnings  since  the  biisinc.s.s.  which  con.slst.s 

Seagrams,  we  would  rei-ommend  the  |  beginning  of  the  war  have  never  Is'cn  ’’tftiP'V  ‘u  di.seounting  paper.  The 
retention  of  this.  It  is  understood  that  i  )i.,ss  than  .10%  on  the  $2,000,000  of  pre-  c'lrupany  is  well  managed,  under 
the  company  ha.s  been  enjoying  sub-  iferred:  For  the.  past  12  years  earn- h’re.scnt  day  prosperou.s  bu.siness  coii- 
■slantia.l  de7na.nd  for  its  prmliiet.s  dur-  i  ings  on  the  i.s.stics  have  averaged  over  prove  more 

ing  the  past  year,  and  iirosi/eet-s  for  o:,f/„  o>'  eight  time.s  dividend  require-  ”"‘1  uiere  profitanio.  The  .securities  of 
the  future  appear  bright.  ments  ’  corporal  ion  eoiaslitutc.  in  our  opin- 

¥  ¥  ¥  ¥  On'  1  he  question  of  the  ^^qnHnon 

SpeculaUve  Issues.  i  .stock  the  .situation  t.s  more  Ob.scure.  I’"’ 

I  am  a  follouwr  of  your  rofuinn  and  ;  Tho  current  high  level.s  of  the  mar-  »  -nrl'^ra onwer'' 
find  il  very  .satisf  ictory.  I  am  «.  small  j  ket  a-s  a  whole  wotiH  se<  m  to  .suggest  ‘...h.are.s  of"  riie  Gomnieree  & 

inycftfnr  jii  storks  hare  bour/ht  on  la.kitig:  soiiio  [Kirtion  of  your  protil.^.  ot  r-  ,  I'niMino-  tatyiv  mf 

/  iun  r  Ftraz‘J  avd  1  ,shr.s/os‘  ,  jilt howgii  it  i;- quit.o  lYT-obaWc  That  " -i  1^,,  .i Tim 


i  Parifir.  Snr:,eatinii  —  nouns  with  market- au.rl  if  the  stockhotH<'r  doe^s  Giving  an  indieatod  value 


1  Preferred. 

j  2  Go.sse  Faeking  —  Bonus  with  Pre- 
_  frrred. 

i  3  Ziinmrrknit — Bonus  with  Prefer- 
rer/. 


not  wish  to  avail  her.self  of  it,  she  per  share  after  sale  of 

can  u.sua.lly  .sell  the  “right”  to  sub-  new  stoek  of .  202.50 

scribe  in  her  stead  to  someone  else.  Value  of  rights  lepresenls  ono- 
“Rights’’  are  (icalt  In  much  the  same  fifth  of  difference  lietween  indicated 
as  other  securitie.s.  "Rights”  for  the  value  per  share  after  sale,  and  value 


I  I  have  lately  taken  profit  on  ,'<haw-  privilege  of  subscribing  lo  a  new  at  which  new  .stock  i-s  offered: 
iinigan,  Canndian  Conners  pref.  and  stock  issue  may  be  handled  a.s  an  ~  $202 — $100r=102V2-r-5— $20*2 

International  Blrkel.  Would  you  re.  “Arbitrage”  dealing  in  this  way:  —  Thus  the  value  of  the  righf.s  is 
^commend  a  switch  Into  a.  good  Power  Siippo.se  “righf.s”  in  a  certain  cor-  $20i/^  a  sliare.  and  the  stock  should 


at  the  pre.sent  market? — "Query”.  poration  can  be  pnrcha..sed  at  4%.  sell  “ex-rights”  at  $204'/^  a  share  j 

You  hart'  of  course  a  very  .sound  An  "arhitra-ge.”  rie.aler  bu.vs  100  of  provided  there  is  no  change  in  thei 
foundation  in  the  marriage  settlement  these  for  $150.  These  give  him  the  market  for  the  stoek  in  the  interim.  | 
of  $20,000  in  Brilisli  Va.r  l>oan  5%  privilege  of  subscribing  lo  100  shares,  .\  sim|iler  .and  more  commonly  i 
(  Bonds.  With  your  other  invcalments.  w'c  will  sciy,  of  new  stock  in  idle  com-  used  system  of  computing  the  v.iluc  j 
however,  it  .sernw  tliat  too  niiieli  I  pany.  Immediately  upon  making  the  is  as  follows: —  i 

.attention  h.i.s  been  paid  to  getting  an  |  purchase,  he  sells  100  sh.'i.res  of  the  5  old  shires  at  $225  a  share  $1,125. 
a.ttractivo  yield,  and  that  in  .some  ca.se«  |  pjd  stock  of  the  eo'mpany  at  105  per  1  new  share  at  $100  a  share  100.1 

prob.a'olc  protection  has  been  .sa/Tificed.  j  share,  bori'O'wing  the  slock  tempo-  I 

Thi.s  partieiilarly  applies  to  your  for- j  rarily  to  make  delivery  until  the  Value  of  6  shares  if  right..-' 

ei,gn  iTond  hoi. lings  and  certain  of  the  new  stock  shall  he  i.ssiied  in  aecor-  '  are  taken  tip .  $1,225. 

preferred  stoi  k  investments.  dance  with  hia  “righia”.  By  this  Value  of  rights  represents  the  dif- 

Wc  wviuld  .suggest  that  you  might  transaction  he  makes  50  cents  per  ferwee  between  1-6  of  this  total  and 

switch  from  the.se  into  .sounder  i.ssiie.s  share,  for  his  “rights”  cost  him  but  the  market  value  of  old  stock:  — 

even  it  some  p/u'tion  of  the  yield  must  $3.50  each,  carrying  the  privilege  of  $1,225-:-  6;=$20t. 

b'  saci'lfio/il.  although  at  eurrmt,  mar-  .siihseriblDg  to  the  new  stock  at  $100  225-  -204  =  21., 

ket  levels  then'  aix*  several  high  grade  per  share.  The  new  stock  would  This  latter  system  does  not  give  the 
preferred  stock.s  giving  a  yield  of  from  cost  him  but  104', 6,  wherexs  he  h.as  ej^act  value  of  the  “rights”,  although 

6'.fe%  to  7'/s%,  which  couU  be  cx-  sold  the  old  stock  <at  105.  clo.se  enough  for  most  purpose.s.  j 


wi'll  managed  organization.s  havo  m 
th.'  past  shown  ability  to  build  up  .sub¬ 
stantial  earning  power. 

M  i.nnfacttipf.'rs  Finance  Corporation 
has  enjoyed  ;i  .sound  mea-siirc  of  siic- 
ce.ss  171  its  biisinc.s.s,  which  con.slsts 
mainly  in  di.seounting  paper.  The 
company  i.s  well  managed,  anil  under 
pre.scnt  day  prosperou.s  business  <50ii- 


the  eorporalion  eoiislitute,  in  our  opin¬ 
ion,  a  good  busines.s  nian'.s  in\'C.stment, 
but  we  would  iie.sitate  to  recommend 
thorn  for  an  investor  with  Iimite.l 
funds  ,ind  earning  power. 

The  sh.arps  of  tlie  (''omnieree  & 


taking  .some  wrtion  of  your  profil.s.  at  ‘  ' 

least,  altho.igli  it  is  quite  ptMbablothat  Transport.atior.  building  represent  a 


/  would  like  wry  much  if  you  ran 
let  me  knoiv  uihol  you  think  nf  the 


'turn  of  $13  a  .share  f.ir  1927,  Ogilvie 
common  give.s  an  indicated  yield  of 


following  if  I  should  dispose  of  /mW  over  3.30^;.,  not  unnece-ssarily  low 
Dili _  when  comixu'i.son  is  made  with  otlp'r 


and  hare  read  where  you.  advise  I  'SlinTwTi'rbn.^lti'd  o^o^^^ 

I.  ■/  '  t*  .  h  rr-  fi.'  n-’-  OiriK-ie  I'U-'triess  Sites  In  Toronto,  direot- 

,r! :wZow,::;j zVLrof z: 

following  it  /  .^hould  dispose  of  hold  over  e.30%.  not  unne^saniy  1^  ^e’?"  F.  R  IIotelTnd 

on- _  when  comixui.son  is  made  with  otlp'r  ....  j  .  .  V-i  . 

^75Arte„d,/  F.,gi.7eaf  $25,  sound  j.inior  issues  on  ,ho  Cana.dian  '  the2dy  ov^ 

so  Perfection  Glass  at  $7.f.o.  market  today.  It  m.ist  ^ ^  spa,.e"  has'  be;.!  leSed  and  some 

50  Carling  Breicrries  a.t  $29.  mmd  m  ooivnecricn  with  ,.,ry  ',„rewd  buyers  of  space  have 

230  Cosrjravc  at  $6.  only  a  minor  portion  of  the  dividend  ,  ^ 

■  ■^-  u  the  common  is  derived  from  the 

At  eurrent  market  prices  you  .show  flour-nidling  ope.rat.iorLs  of  tho  com-  estmule  /.f  earnJnsrs  based  on 

a  fairly  substantial  loss  on  your  hold-  pany,  the  bulk  of  the  di.sbutise.menbs  ex^ed  in 

ings  of  Attendu  Kngine.  While  we  being  met  from  income  on  tho  huge 


VII : — 

-■  75  Attendu  Engine  at  $25, 
so  Perfection  Glass  at  $7.50. 

60  Carling  Breicrries  at  $29. 

250  Cosyrai.'C  at  $6. 

— “Z/.  a? 


sound  junior  issues  on  the  Canadian 
market  today.  It  mu.st  he  borne  in 
mind  in  ooivnection  with  Ogilvie  that 
only  a  minor  portion  of  the  dividend 
on  the  common  is  derived  from  the 


ings  of  Attendu  Knginc.  While  we  being  met  from  mc< 
consider  thi-s  security  a.s  highly  .specu-  inve-stment  account. 


I  fig". ires  w  hich  ha.ve  loeen  exceeded  in 
a.'-tual  lease.s  signed,  shows  the  'divi¬ 
dend  earned  with  a  good  margin. 
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FORD’S  EFFECTS 
UPON  MARKETS 


Coolidge  Discusses  Farm 

Relief  and  Waterways 


ARE  ANALYZED  Price  Fixing  to  Aid  Fanners  is  Again  Opposed — Government 

_ .  Help  For  Co-operative  Marketing  Groups  is  Still  Favored — 

Motorcar  Trade  Sees  More  i  Is  Strong  For  Private  Operation  of  Waterway  Systems  to 
“Two-Car”  Owners— Plant  |  Retain  Advantages  of  Competition. 

Adaptability  Cited 


_  _  _  _  Extract®  tram  Prc®fdcnt  Coolldxc*®  Mc®8ac:c  to  Oonarc**. 

COMPETITIVE  INFLUENCE  sound  and  workable  proposal  of  tariff  rates  ou  industry  would 

_  to  help  tbc  farmer  will  have  tbe  benefit  agriculture.  It  would  be 

Poston.— Various  disinterested  au-  earnest  support  of  the  Government.  |pt<‘re.sUng  to  know  what  commodl- 
thorifies  in  the  automohiln  industry  I  he  r  interests  are  not  a  1  identical.:  Everything  the  farmer  uses' 

3  eoniing  around  to  the  opinion  i  -eg  slation  should  assi.^t  as  inauyi  farming  is  already  on  the  free  i 
,t  the  new  Ford  motor  ear  is  like-  Nearly  everything  he  sells  is  : 


that  the  new  Ford  motor  ear  is  like¬ 
ly  to  prove  a  more  highly  competi¬ 
tive  influence  than  at  first  appraisal. 


sihle.  It  should  be  the  aim  to  as¬ 
sist  the  farmer  to  work  out  his  own 
salvation  socially  and  economically. 


according  to  a  special  dispatch  to  ''  ‘  ‘  m  •  try  to  have  the  farmer  rajsc  food 

the  Boston  News  Bureau.  Avhlcli  con- j  !  s»PPiy  jhe  donietsic  manufactu 

tinues  as  follows: 


j  protected.  It  would  seem  to  be  on. : 
;  vious  that  it  is  better  for  the  coun- 
,  try  to  have  the  farmer  rajse  food  lo 


nues  as  follows:  '  ’  does  "ot  leave ;  manufacturer.  Ini 

Price,  specification.^  and  factory  ‘*7,/ ^'’'"'dation.  1  would  have  the! 

■ogram  all  enter  into  this  conclu-  e  past  Im  Government  bas .  other,  it  would  have 

on.  ('.ategorically  the  following  l-)“d  under  |  i 


inav  be  set  down  .as  the  observations  ...  ...j...,.  u...., , 

of  'trade  atifhorities:  bas  reached  tempnran  y  the  satura-:  , 

1.  The  open  cars,  partimlarly.  tion  point  W  c  have  Imd  a  siirpln»  |  mppchandisc.  it  is  not  | 

arc  so  low  in  price  that  many  own-  b'-oduction  and  a  l!oor  market  for:  certain  it  would  consume  more  food.  I 
ers  of  high-priced  cars  are  very  land,  which  has  onl>  lately  show  11 

likely  to  buy  a  Ford  for  commuting,  signs  ot  improvement.  be  made  in  this  country.  IJndoubt- 

Thc  reacUon  of  this  is  that  these  Ihe  mam  problem  which  is  pro- |  ^  ^-ouid  resort  to  the  cheape.st 

.same  men  have  been  potential  buy-  ^^’^d  for  solution  is  one  of  dealingj  market,  which  is  by  no  means  ours, 
ers  of  the  Jl.OOO  second  car  and  .arc  'w  ith  a  .surplus  of  production.  It  is  |  largest  and  best  and  most 

lost  to  the  manufacturer  of  the  $1.-  ^  temporary  ox-|  profitable  market  for  the  former  in 

000  ear.  pedienL  ^  hat  is  needed  is  perman- ,  domestic  mar- 

Furthermore,  buyers  in  this  cate-  cno.v  and  stability.  |  ket.  Any  great  increase  in  manufac- 

gory.were  it  not  for  the  cheap  Ford  Government  price  fixing  is  known  ^  imports  means  the  closing  cf 

which  they  may  buy  .as  their  second  to  be  unsound  and  bound  to  result  Nothing  could  be 

cars,  would  otherwise  have  replaced  m  di.saster.  A  government  subsidy 

'bcir  gtKKl  ear.  would  work  out  in  the  t=ame  way.  |  a  mate- 


It  is  apparent  that  this  ■ 


Assuming  th;it  Europe  would  have! 


uiiir  i.ii.  .u  lu..  c-cme  -v .  |  Probably  no  one  expects  a  mate- 

To  Enlarge  Bii.ring  ria!.s.  not  be  sound  for  all  of  the  ,  reduction  in  the  rates  on  manu- 

Heretoforc  the  number  of  buyers  people  to  hire  .some  of  the  people  to  |  f^ctures  while  maintaining  the  rates 
who  have  e.\^T3ed  a  good  car  and  produce  a  crop  which  neither  Gillen  agriculture.  A  material  rcduc- 
bavc  bought  a  second  or  a  third  car  producers  nor  the  rest  of  the  people  cither  would  be  dlsa.strous  to 

has  been  more  or  le.ss  limited  be-  want  ^  the  farmer.  It  would  mean  a  gen- 

cause  a  go-d-Iookiivs  sccend  carha.s  Price  fixing  and  subsidy  will  both  shrinkage  of  values,  a  deflation 

;i.-^ually  cost  ?TtMi  or  iSSM.  With  Ford  increase  the  surplus,  instead  0!  j  prices,  a  reduction  ^f  wages,  a 
in  the  field  a  fairly  good-looking  diminishing  it.  Putting  the  Govern-  cf.rif.raJ  deiire.ssion  carxving  our  pro- ^ 
touring  car  which  h.as  a  ?ear-..hift  ment  directly  into  business  is  merely ;  ° 

and  all  standard  eiiuipment.  the  ca- |  a  combination  of  subsidy  .and  price,  competing  countries.  It, 


ond-car  husin<'.‘^s  h'^oaiisc  of  bis  very!  ;inri  what  and  how  much  he  sIiouM 


low  price. 

2.  On  the  basis  of  increased 
weight,  the  new  Ford  prices  are 
fully  $100  helew  the  former  prices, 
according  to  I'har’c.s  Morgana,  frr 
fen  years  Fords  production  man¬ 
ager. 

•1.  Ford  has  equipped  the  shop 


scil  and  where  ho  should  soil  it. 

Kofliicod  Acreage  Adrocated. 

The  ino.st  cifectlve  means  of  deal¬ 
ing  with  surplus  crops  is  to  icdui  c 
the  .surplus  acreage.  While  thus, 
c.rnnot  be  done  by  the  iuUividu.,1 
farmer,  if  can  be  done  through  the! 


power  under  which  in  the  past  five  I 
ycar.s  imports  have  increased  C3  porj 
cent. 

The  AVaterwii'^s  I'roieef.  ! 

The  I  'ongrcss  In  it.s  last  session  j 
authorized  the  general  improvements  j 
iircrs.sary  to  provide  the  Mississippi' 
waterway  system,  with  better  tran..-! 
portatioD.  ”  i 


me  with  speci.al  tools  m^cad  j  o>-gani2ationa  already  in  «istence.,  ^  Btabili.^ation  of  the  levels  of  the 


of  special  uViriiiupry  as' lieretofore.  M-Jtrough  the  information  published 


This  means  that  lie  will  be  able 
•piicklv  to  ehangc  his  chassis  or  bus 


by  the  Department  of  Agriculture, 
.end  especially  through  banks  and. 


iofiy  or  botb—tho  ^  ime  as  iho  oMii-r  I  other's  who  supply  errdit  ret'iislng  to 
b.Tvo  doin^  hert='t«>foro.  ■  fiua.iicr  an  ncrrnoC  manifestly  too 


Great  l.akcs  and  t.Iieir  opening  foi 
the  sea  by  an  effective  shipway  rc. 
main  to  lie  considered.  Sineo  the 
last  .‘session,  the  board  of  engineers 


1.  Mr.  Morgana  says  that  hisi*aio. .  ,  j  1  1  '  repo;-t  on  the  propoa.sl  for  a  canal 

.  h,i....d.s  is  now  constructed  so  that!  It  is  impossible  to  provide  by  law 

j'ord  can  put  In  different  springs  for  an  assured  succe.ss  and  prosper-  Engineers,  rep-'  ' 

any  t.Tnc  he  cares  to.  or  he  can  ,  ity  or  all  tuosc  who  enga.cc  in 

Ung-hen  the  wheel  base,  put  l,i  a  I  farming^  If  acreage  becomes  over-  ^  ^ 

six-evlmder  motor,  nr  revamp  his  extended,  the  Government  cannot  as-  „  ' 

*.  .  ,  'x.*!**  e  •  *.  fT’i-  1  k'l-  i-xi  >>  rcTH  G  i\i\vr.  j 

car  the  same  as  the.  others.  sume  responsibility  for  it.  Ihe  Gov-  ;  conclude  that  ; 

\n  Off.xefting  Facto,.  f  nment  can,  however  assist  co-ope- ,  L^.vrence  project  is  cheaper. ! 

5.  The  offsetting  factor  of  the  rativ  e  .is.sociations  and  othet  oigani- ^  expeditious  method:  j 

feregomg  is  that  Ford  is  probably  on.erly  marketing  ands  ^  placing  western  product.s  in  ' 

selling  his  car  now  at  a  big  loss,  handling  a  surplus  cle.arlv  due  jo ;  L'uropean  markets,  and  will  co.st  less  j 
There  is  no  question  that  he  has  a  v'eather  and  seasonal  conditions,  m  ,  ppprate.  The  State  Pepartraent  I 
tremendous  problem  in  getting  down  order  to  save  the  producer  from  pie.  requested  the  ranadian  Govern  -  * 
his  cosGs  and  this  accounts  for  his  'oorable  lo.ss.  |  rnent  to  negotiate  treaties  nec<>ssary  ' 

plan  of  building  up  production  very  probably  impossible  to;  provide  for  this  improvement.  It!  I 

slowly.  .Air  Morgana  t^ys  he  may  be  secure  this  result  at  a  single  step  necessary  to  secure  an: 

adopung  this  slow-  production  pro-  and  much  will  have,  to  be  I  agreement  with  Canada  to  put  in; 

gram  because  if  be  finds  General  out  by  trial  and  rejecGon  a  Jiegm- ,  necessary  to  prevent  Huctua-  i 

Motors  coimng  out  with  sometMng  mng  could  be  made  by  setGng  up  a ,  :  , 


finance  an  acreage  manifestly  too  ;y  'w..;,-  Department  has  made  a 

large.  ; _ .  _  ‘ _ ,  . . , 


six-cylinder  motor,  nr  revamp  his 
ear  the  fiame  as  the,  others. 

\ii  Oft  setting  Facto,. 

5.  The  offsetting  factor  of  the 
fcregirng  is  that  Ford  is  probably 
selling  his  car  now  at  a  big  lo.ss. 
i'here  is  no  question  that  he  has  a 


the  .loint  Board  of  Engineers,  rep- ' 
resenting  Canada  and  the  United’ 
.‘ttates,  has  finished  report  on  the  : 
$!t.  Lawrence  Biver.  I 

Both  of  these  boards  conclude  that  | 
the  Ft.  Lawrence  project  is  cheaper. 


to  hurt  his  position,  he  may  wish  to  federal  board  or  commission  of  able,  _  t.,,,*,,,  vv--. 

,».ke  so...  added  changee  ne.l|..nd  e.pcrienc.d  1;  marteUK,  j  anS'E^’i  L 

sprmg.  I  grantlnt,  equal  adv-antages  /.iqiiy  beneficial  to  agriculture 

fi.  A  further  offsetting  factor  Is  i  this  board  to  the  various  agrlcul- j 
that  the  ‘‘v-ell  of  mystery’”  is  now  I  tural  commodities  and  sections  o?;  j*  f  ?  t,  i  i 

drawn  aside.  Those  w-ho  have  been  !  the  country,  giving  encouragement  I  ,  >!  "  : 

waiting  win  now  maice  up  their  I  to  the  roloperafivc  movement  In ' 

minds  whether  to  w.ait  until  their  |  agriculture,  and  providing  a  revolv-  o  navigation  wou.i  . 

order  for  the  Ford  can  Iki  filled  or  I  ing  loan  fund  at  a  moderate  rate  I  necessa,-j  or  the  i^ed^y.! , 

buy  the  Tievv  <.  hcvrolct  which  will  {  of  interest  for  the  necessary  financ-  provide  the  naviea- i 

be  out  of  the  show.  .Mr.  Morgana  al.so  I  ing.  Buc.b  legislation  would  laV;  ,  ..  i  ! 

rays  that  (Tenoral  Alotor.s  will  have  the  foundation  for  a  permanent  solu- ‘  -i-  rt'ducst  is  vnrj  ncarlj  the 

no  difficulty  in  getting  their  price  tion  of  the  .surplus  problem.  equivalent  of  a  deel-iiation  tliatj 


down  to  re-estaliTsh 


This  is  not.  ,a  proposal  to  le.nd  more 


their  navigation  is  not  profitabh 


jietitive  basis  and  still  make  money,  '<  money  to  tlie  farmer,  who  is  al-  commodities  which  they  are'  I 

•  The  most  important  thing  of  .ill  i  re.adv'  fairlv  well  financed,  but  to  P-y-V  can  be  taken  at  a  clie.y ,  i 
i.s  Ford  s  new  al.ility  gnickly  to  ;  n,j  monev  temporarily  to  experi- : 

change  his  models.”  he  ricclare.s.  ‘Tt  j  mental  marketing  as.sociatlons  which  V'fr  millions  of  ^  I 

.seems  to  me  a.«  reg.irds  l-o,vl'.s  com-1  v.jH  no  doubt  .iltimately  be  financed  P'-0P0®'=d  c-A'Pfindrd  tori 


pelitors.  after  summing  up  the  fac-  I  -^ly  ^jjc 
icrs.  that  it  is  a  iiuestion  wliether : 
there  will  he  enough  stimulation  in  I 
the  motor  busine..,s  to  give  Ford  the,'  Cq.qpc 
leisinesrs  which  lie  is  lioun'l  to  take  | 
with  his  new  erinipment,  and.  at  the  i 


by  the  regularly  cstabli.shed  banks, 
H.s  were  the  temporary  operations 


opening  rivers  to  navigation  would  ■ 
he  not  only  wa.stod.  but  would  cn- ! 


iMUi  lu.-i  auo.  ai  me  ,  building  phv.sical  propcr- 

.■-ame  time,  develop  enough  bu.sines.s  I 

for  ilie  other.'.”  I  _ 


wt-ic-  liji;  upuiauuiis,  .  ^  z  *  !•* 

of  the  War  Finance  , Corporation 

Co-operative  marketing  especiallv ,  carry  the  cominodiUes  of  private  j 

would  be  provide*  with  means  .,f '  Persons  for  less  than  co.st 

buying  or  building  phv.sical  proper-  P'’'"'!'  '®;'rll  es  ablislied  that 

the  Government  should  open  public! 


AAoiiIcl  Lift  Local  Tax  Burdens. 


.MA.VY  A'lLI,  ’l',\KF  AIIV’.WT.AGF  !  'iho  Nattional  Government  has  al- 1  capacity.  It  has  put  on  some  demon- 

01'  (  hllllSTAl.VS  T»EFK-K\I>.  i  most  entirely  relieved  the  farmer'  stration  barge  lines,  hut  always  with 

t  hi-:.stnias  tailing  on  Fnnday,  and,  from  inrome  taxes  by  successive  t.a.x  the  expectation  that  if  they  pro'.e 
.Alonda.v,  Jiccember  26t.h.  having  been  ;  reductions  but  slate  and  local  taxes  profitable  tliey  would  jiass  into  pri- 
deelared  a  holiday,  allows  a  long]  iiavc  increased,  putting  on  him  a  vate  hands  and  if  they  do  not  prove 
week-end  and  porniiLs  tiyive.llln^  dis-  j  grievous  burden.  A  policy  of  rigid  profitable  they  will  be  withdrawn, 
lances  v.  liirh  vvould  l>e  impo.ssiblc  in  |  economy  should  be  applied  to  state  I  The  problems  of  transportation  , 

a  shorter  period.  .Many  are  arrang- '  expenditures.  This  is '  over  inland  waterways  should  be  i 

mg  to  visi  the  home  folks  or  out-of-  elearly  within  the  legislative  domain,  taken  up  by  private  enterpri.se,  so  ' 

^'ru  of  the  states.  i  that  the  public  will  have  the  advan- 1  , 

i  Federal  Government  has  aLso*  tage  of  competition  in  service.  It  is  i  ■ 

ill"  special  -iri-in-enmms^  m  ormtde  '  o”''  banking  structure  and  expected  that  some  of  our  lines  can  |  \ 

the  imhlie  wiili'rvcrv  tr'iVci'iifjr  er!m  '  KAf^lmu  of  agricultural  credits.  The  be  sold,  some  more  demonstration!' 
;!’,y’’^’^V,v.eSe?ess'  IS  it  i  imnes'  '  ^“1  be  greatly  benefited  by  I  work  done,  and  that  with  the  com- ' 

siblc  to  c.vtimate'th;' number  Uo  :  ‘^iy‘‘’''y'Jon  in  many  state.s  pletion  of  the  Ohio  pro.iect  a  policy  j  , 

will  be  travelling  it  would  be  wise!  The  Department  of  Agriculture  is  of  private  operation  can  bo  fully  de- j  , 

for  those  who  intend  leaving  town  to  j  undergoing  changes  In  organization,  veloped. 

make  i  f  servation.s  and  purchase  I  *''' ^'’nipletely  to  separate  I  - 

their  ticket.s  in  advance.  j  re.search  and  regulatory  dlvi-  «  .  c  Commerce  to  M 

Tickets  ma.v  also  be  delivered  to  I  t-tons,  that  each  may  be  better  ad-  _  ...  _  ,  I  i 

persons  out-of-iow  n  by  depositing  i  ministered.  .More  emphasis  is  being !  oiuia  at  c.amonton  j  j 

the  amount  of  ihe  ticker,  with  the  !o-  I  P'nced  on  the  re.search  program,  not,  — - -  j  , 

cal  ranadian  .National  .Agent.  ;  only  by  enlarging  the  appropriations  j  Edmonton. — Building  of  a  fine  no.v'  | 

For  further  information,  reson  a- i  for  state  experiment  stations,  but  by  j  main  office  block  for  the  Canadian  '  ' 

tions,  &-C.,  apply  to  any  Agent  of  the  |  providing  funds  for  expanding  th«|  Bank  of  rommerce  at  the  north-west !  I 
ranadian  .National  or  to  the  City  research  work  of  the  department.  It  j  corner  of  101  Ftrect  and  Jasper  I; 
'I'icket  Office,  230  St.  James  Street, !  is  in  this  direction  that  much  future,  I  Avenue  is  to  start  next  April  1,  so  1  i 
■AIAin  1731.  I  progress  can  be  e.xpect.ed.  1  it,  was  definitely  .sLited  hy  W.  G.  I  i 

; — ; - 7  -  !  The  present  tariff  rates  supply  the!  Lynch,  the  local  manager.  As  the  j  j 

<  (IR^  SLKIl  I'liAN  I  JO  hXTLND.^  National  Tronsury  Mith  well  ov^r  plans  for  this  strurtnre  are  still  un-|  ■ 
AAlndsor.  A  buildin.g  program  rc-  j  $600,000,000  of  anmia.l  revenues.  A’et, |  der  consideration,  the  probable  cost  1  ; 
lireseuting  cxpenriUure  in  the  Bor- |  about  65  per  cent,  of  our  imports  j  has  not  been  e.sttled  but  it  will  like- •  : 
der  Cities  ot  ?3'iO,OuO  i.s  announced  come  in  duty  frc-c.  Of  the  remain-!  ly  be  between  $300,000  and  -$100,000.!  i 
H'  .'-lan.sficld,  president  of  ing  35  per  cent,  of  imports  on  which  j  Notice  has  been  given  present  ten-  ‘ 

1)0  Chry.sler  (. orporution  of  Can--  duties  aic  laid  about  23  per  cent.  con.  i  mts  of  the  property  that  they  will  , 


hi.ghways  on  land  and  on  water,  liiit  i 
for  use  of  the  public  in  their  private! 
capacity.  It  has  put  on  some  demon- 


Ihc  Chry.sler  (i'orporution  of  Can- 


J  he  program  will  sists  of  luxuries  and  agricultural  j  be  expected  to  tiavo  vacated 


ada,  Liniitcd.  3'he  iirogram  will 
cover  the  coustruclion  ol  two  build¬ 
ing  extensions  to  the  pre.sent  fac¬ 
tory  of  the  Chrysler  Cor]iorauon  on 
'i'ecuruseh  road. 


.  His  One  Regret. 

lliimhci-.stoue,  Out. 
The  Financial  'J'imes, 

Montrt  al. 

Dear  Firs, — 

Thanking  you  for  liiais  and 
good  advice  I  have  read  in  your 
vahvible  pafier.  Sorry  I  have 
not  been  taking  it  longer. 
Y’ours  very  truly, 

(Signed)  S.  E.  P . . 


j  produces,  and  the  balance  of  about  premi.se.s  by  March  31.  132$.  Tli;;:i  j 
j  12  per  cent,  amounting  to  around  the  removal  of  the  present  biiildiu't! 
j  .$560,«00,noo.  is  made  up  of  mauufac-  -will  immediately  follow,  so  that  a  , 

,  lures  and  uierehandlse.  start  can  be  made  on  the  foundation  ! 

As  no  one  is  advocating  any  rria-  for  the  new  block,  wliicli  may  be  | 
terial  rcdumioii  in  tJie  rates  on  agrl-  .somewhat  .similar  in  design  to  the! 
culture  or  luxuries,  it  is  only  the  McLeod  building.  i 

eomparalivcly  small  aniouiit  of  about  j  - - —  -  —  ! 

$560,000,000  of  other  imporls  that  |  I’llOUFt'TIO.N  OF  STONF.  I 
are  really  considered  in  any  discii.s- ^  Ottawa. —  Produel.icin  of  stone  In' 
Sion  of  reducing  tariff  rate.s.  While  i  rjanada  during  1026  totaikMl  6.307.- 
tliis  amount,  duty  free,  would  be^5!tU  jons  valued  at  $7,865,874,  a.c,cord-  ! 
large  enough  seriously  t/>  depress !  jug  ^o  finally  revised  statistics  just! 
many  lines  o’  business  in  our  own  it^sued  by  the  Mining,  Metallurgical! 
country,  it  is  of  small  Importance  ■  and  Chemical  branch  of  the  Domin- 
v.  heu  spread  over  the  rest  of  the  j  jo-n  Bureau  of  Statistics.  Shipments  j 
world.  I  in  1025  amounted  to  5,706,11;)  tons  j 

It  Is  often  stated  that  a  reduction  worth  $7,461,777.  j 


Prajlli'ait  Craction,  ligljt  anb  Potoer  Company 

limiteh 

{Incorporated  under  the  laiua  of  the  Tiominion  of  Canada) 

TO  THE  SHAREHOLDERS  OF 

BRAZILIAN  TRACTION.  LIOHT  AND  POWER  COMPANT.  LIMITED. 

Referring  lo  the  notice  a  .riv-ening  s.  Special  GenornI  Meeting  of  th#  Shareholders  of  the  Company,  the  Board 
pf  Directors  wish  to  take  Hits  upporlunlty  of  brhiglng  to  the  attention  of  the  Sh.-ireholdera  the  reasons  which  make  It 
desirable  to  increase  the  o.-dlnary  share  captt.sl  of  tlio  Company,  and  to  divide  each  ordinary  share  of  $100  par 
value  Into  (our  shares  of  no  v>ar  value. 

Since  the  inoorporatton  of  the  Company  In  1912  (wlien  The  Rio  de  .Tenelro  Tramway.  Light  and  Power  Com¬ 
pany.  Limited.  The  Sao  Paulo  Tramway.  Light  and  Power  Company.  Limited,  and  Sao  Paulo  Electric  Company, 
limited  were  brought  under  one  control  by  an  exchange  of  shares)  there  has  been  a  remerkable  growth  tn  all  de¬ 
partments  of  the  enterprise.  To  llliisttato  this  the  following  comparative  figures  are  given  In  respect  of  the  years 
1912  and  1926.  respectively; 

Year  1912  Tear  1928 

Number  of  passengers  carried  on  Tramways  . 231.886,60*  647,150.618 

Number  of  passengers  carried  on  Busses  .  ♦  #28.109 

Kilowatt  hours  sold  .  191,749,863  626,317,609 

Cubic  metres  of  gas  sold  .  40,728.206  81,671.030 

Number  of  telephones  in  service  . 10.161  83  6T7 

In  the  same  period  the  population  of  the  City  of  Rio  de  Janeiro  has  grown  from  approximately  960.000  to  approxi¬ 
mately  1,600,000  people,  and  the  City  of  Sao  Paulo  from  approximately  425,000  to  approximately  800,000  people. 

The  growth  In  business  has  necessitated  very  large  expenditures  on  exten-sions  and  betterments  to  the  several 
,jiervlceB  carried  on  b.v  the  subsidiary  companies,  and  for  the  generation  of  power  the  follotving  new  plans  have  been 
constructed  In  addition  to  extending  the  capacities  of  the  older  plants: 

rfrahyba,  in  the  Rio  district  .  60,000  H.P.  Installed  capacity 

Rasgao.  tn  the  Sao  Paulo  district  . . . .  24.000  H.P.  installed  capacity 

Serra.  In  the  Sao  Paulo  district  . - . .  80,000  H.P.  Installed  capacity 

In  any  public  utility  enterprise,  as  is  well  known,  unless  capital  expenditures  are  made  to  keep  pace  ^th  .he  actual 
and  anticipated  growth  of  the  business,  the  natural  Increases  of  earnings  cannot  be  realized. 

In  view  of  the  large  amount  of  surrlus  power  which  the  Companies  have  available,  and  with  the  object  ftt 
extending  their  field  of  arttvltte.s.  several  light  and  power  business  have  recently  been  acquired  in  territory  con¬ 
tiguous  to  the  area  now-  served.  Largo  expenditures  are  being  made  for  extensions  to  the  light,  power  snd  gas  systems 
end  for  additions  to  roling  stock  and  equipment  of  the  transportation  services,  In  the  City  of  Sao  Paulo  and  other 
places  where  new  conce.ssions  have  been  granted  for  telephone  service,  further  Immediate  capital  expenditures  are 
also  necessary.  For  all  tbe  services  carried  on  b\'  the  C'omp.anles  very  considerable  additional  capital  outlay  will  lio 
required  in  the  near  future.  In  addition  provkslnn-must  he  made  for  the  payment  of  $6,000  000  Ftrst  Mortgage  Debentures 
pf  The  Sao  Paulo  Tramway,  Light  and  Power  Compa  y  Limited,  due  1st  June,  1929,  and  for  certain  smalt  Issues  of 
debentures  of  nnderlyin.g  companies  mattiring  in  1928.  It  Is  also  very  necessary  that  a  strong  liquid  position  should 
be  maintained  so  that  there  will  be  available  .ample  working  capital,  which  Is  essential  to  an  enterprise  of  such 
magnitude 

In  order  to  provide  for  capital  requirements  as  .ibove  indicated,  and  for  necessary  future  expansion,  the  BoarU 
consider  It  advisable  to  increase  the  authorized  share  capital  to  8200,000.000  by  the  addition  of  800,000  ordinary  shares 
cf  $100  each.  When  this  increase  has  been  .sanctioned  b.v  the  shareholders  and  necessary  legal  formalities  have  been 
complied  with,  it  is  the  Intertion  ot  the  Board  to  give  the  holder.s  of  ordinary  shares,  Including  holders  of  bearer 
•  hare  warrants,  the  opportunity  of  suhscrn’in.g  for  new  .shares  on  the  basis  of  one  share  of  netv  stock  for  each  five 
•hares  held,  at  a  price  of  SlOO  per  .'liare,  payable  in  convenient  instalment.s.  Rased  on  the  existing  outstanding 
erdinar.v  shares.  tlii.s  will  mean  a pproxiniatclv  220.000  net.-  shares,  or  say  $22,000,000  of  netv  money.  The  unissued 
bal.vnce  of  the  Increased  authorized  share  capital  ill  be  available  for  capital  requirements  in  the  future. 

The  holders  of  preference  stock  have,  under  the  provisions  relating  thereto,  the  option  of  converting  their  shares 
Info  ordinary  shares  on  the  basis  of  six  preference  shares  for  ftve  ordinary  shares.  A  l.arge  number  f  preferenc* 
shareholders  have  already  taken  advantage  of  this  option  and  no  doubt  cotiverslohs  will  contintie  lo  he  made,  with 
the  result  that  the  number  of  outstanding  O’-dlnary  sliare.s  will  be  Increased,  and  to  this  extent  the  total  amount 
cf  new  shares  to  he  issued  3vi!l  correspondingly  be  increased. 

Under  the  regulations  of  th*  ( ‘ciTirany  for  carrying  out  the  conversion  of  preference  shares  Into  ordinary 
•hares,  ronversions  can  only  be  maile  during  specified  periods  In  the  year  as  a  matter  of  convenience  in  adjusting 
dividends  As  a  period  during  which  conversions  could  not  normally  be  made  occurs  from  15th  December  1927,  to 
9lst  Jantiar.v.  1928  Inclusive,  tbe  reg'it.sttons  have  t->een  varied  in  order  to  permit  holders  of  tlreference  shares  to 
exercise  Ihelr  option  to  convert  their  holdings  into  ordinary  shares  during  this  period  (the  necessary  divide  -•  ad¬ 
justment  being  made)  and  thus  become  entitled  to  tbe  right  to  subscribe  to  the  new  ordinary  shares. 

In  regard  to  subdividing  the  Company  s  ordinary  shares,  the  Board  are  of  the  opinion  that,  following  the 
example  of  many  similar  enterprises,  it  is  desiiftble  to  adopt  a  smaller  unit  for  the  ordinary  shares,  and  accordingly 
It  Is  proposed  fo  divide  e.arh  of  the  ordinary  sh.ires  Inoludlng  the  Increase  above  mentioned,  into  four  ordinary  share* 
without  par  vain-  The  Board  feel  that  ihe.se  changes  in  capita!  structure  will  be  advantageous  to  the  Company 
end  its  sli.areholders  b--  extending  the  scope  and  opportunity  for  Inve.stnient  In  the  Company's  shares  with  a  conse¬ 
quent  wider  dlstrjbution.  If  this  plan  reeeives  the  sanction  of  the  shareholders  and  upon  the  necessary  Iegi-1  formali¬ 
ties  being  complied,  with  It  Is  the  intention  of  the  Board  to  carry  out  the  plan  as  soon  as  po.sslblo  after  the  subscrip¬ 
tion  for  the  pew  shares  to  be  offered  to  the  shareholders  has  been  completed.  AA'hen  payment  has  been  made  under  th# 
terms  of  the  subscription  for  the  new  shares  the  subscribers  tvlll  receive  definitive  stock  certificates  for  shares  with¬ 
out  p.ar  value,  on  the  basis  above  mentioned,  viz.:  four  shares  without  par  value  for  each  $100  share  subscribed  for. 

Holder.'  of  share  warrants  will  he  entitled  to  tttend  or  be  represented  at  the  Special  General  Meeting,  oa 

obtaining  a  voting  certificate  In  the  manner  prescribed  in  the  notice  convening’ the  meeting. 

The  proposed  changes  in  the  capital  structure  of  the  Company  make  two  changes  necessary  in  the  condition# 

governing  the  Company's  preference  stock.  As  each  share  of  ordinary  stock  without  par  value  will  entitle  th# 

holder  to  one  vote  on  a  poll  and  as  a  con.'equence  each  holder  of  a  present  share  of  ordinary  stock  of  $100  pat  valu# 
■will  upon  the  same  being  dividod  become  entitled  to  four  votes,  the  holders  of  the  Company  s  preference  shares  must 
be  giypn  four  votes  f.or  each  share  in.'tead  of  one  In  order  that  their  relative  voting  position  shall  not  bo  impaired. 
Further,  they  must  be  entit’ed  to  convert  fheir  shares  Into  ordinar:.  shares  of  no  par  value  Instead  of  ordinary  share# 
ef  $100  par  •'•alue.  four  ordinary  shares  of  ..o  par  value  being  rc-ekoned  as  the  equivalent  of  one  ordinary  share  ot 
8100  par  value.  The  meeting  is  therefore  also  called  specially  to  approve  the  Scheme  of  arrangement  providing  for 
these  changes  as  set  out  in  the  notice  ralUn.g  the  meeting.  .  \ 

ALEXANDER  MACKENZIE. 

President. 

Toronto  Canada. 

Cecember  Sth,  1227. 


.\OTICE  OF  SPECIAL  GENERAL  .AIEETING  OF  SHAREHOLDERS 

.Notice  la  hereby  given  that  a  special  general  meeting  of  llie  shareholders  of  Brazilian  Traction,  Light  and  Power 
Company.  Limiteil.  will  be  held  at  the  head  office  of  the  Company,  357  Bay  Street.  In  the  City  of  Toronto,  Canada,  tsi 
Thursday,  the  5tli  day  of  January,  1928.  at  the  hour  of  12  o’clock  noon,  for  the  following  iiurposes:  viz. 

I  To  consider  and  if  thought  fit.  to  approve  by-law  number  17  of  the  Company,  p.assed  by  the  directors,  in¬ 
creasing  the  capital  .'lock  thereof  Rom  $120.000,0'io  to  $200,000,000  by  the  creation  of  an  additional  800,000  ordinary 
shares  of  the  far  value  of  $100  each.  l 

2.  To  consider  and  if  thought  fit.  to  pass  a  resolution  authorizing  an  apiilicntion  by  the  Company  for  Supple¬ 
mentary  Letters  Patent  amending  or  varying  the  provision's  of  the  Letters  Patent  Incorporating  the  Company  and  Sup- 
lementary  Letters  Patent,  so  as  to  provide  that  the  ordinary  stock  of  Ihe  Cornpany  (after  the  increase  pi-ovided  for  b.v 
by-law  number  IT  above-mentioned  beconie.s  effeotive)  shall  consist  of  7.600,000  oidinary  shares  without  nominal  <ir 
par  v.alue  inste.-id  of  l.OOO.nno  ordinal. shares  of  the  i>ar  value  of  $100  each:  providing  that  each  of  the  said  shares 
without  nominal  or  par  value  shall  entitle  I'ne  holder  thereof  on  a  poll  to  one  vole,  ihe  liolders  of  Ihe  Company'.s  6% 
cumulative  preference  shares  being  entitled  to  four  votes  in  lespect  of  each  piefercnoc  share  so  held  instead  of  ono 
vote  as  at  present,  and  providing  that  the  anthorized  and  unissued  ordinary  shares  of  ihe  t.'ompany  without  nominal 
or  par  value  maj'  be  issued  by  the  directois  for  sucli  con.sideration  as  they  shall  from  time  to  time  determine. 

The  said  meeting  is  als.v  called  speciall.v  for  the  purpose  (f  considering  ami  if  thought  fit.  of  passing  a  resolution 
or  resolutions  agreeing,  tvith  or  without  niodific.atlon.  to  tlie  scheme  of  ai  rangement  set  out  herein,  proposed  to  he 
made  between  the  Company  .and  U.a  sliarehnlders.  the  objeets  of  the  scheme  being  to  preserve  to  the  preference  share¬ 
holders  their  relative  voting  rights  rrn<l  en.ihle  them  to  convert  fheir  shares  into  ordinary  shares  of  no  par  v-ilue  in¬ 
stead  of  into  ordinary  shares  with  par  vahle  as  at  present  provided.  ^ 

Holders  of  Bearer  AVarrants  wishing  fo  .attend  .and  vote  at  the  meeting  must  on  or  before  the  .31st  day  of  Decem¬ 
ber.  1927.  deposit  their  Warrants  with  a  recognized  b.ank  or  trust  eompany,  in  exchange  for  which  there  will  be  delh  - 
•red  to  the  depositor  a  certificate  In  the  prescrli  cd  form  entitling  the  holder  thereof  to  attend  and  vote  at  the  meet¬ 
ing  in  the  same  tvay  as  if  he  uric  <a  registered  member  of  the  Company  in»  respeet  of  the  .sh.ares  specified  In  the 
certifica  te 

Should  a  shareholder,  or  a.  holder  of  ,a  voting  certificate  representing  a  sliar.e-warrant,  be  unable  to  attend  Ihe 
meeting  In  person,  he  should  forward  the  enclosed  proxy  duly  signed  or  his  voting  certificate  as  the  case  may  be,  fo 
the  Company’s  head  office  at  Toronto,  Can.ada.  without  delay.  All  proxies  and  voting  certificates  so  sent  will  be  used, 
unless  otherwise  expressi.v  directed,  in  favor  of  the  bj’-lav.'  and  resolutions  to  he  submitted  to  the  meeting  or  anj' 
•  mendments  tvhich  the  Boaid  may  approve. 

Dated  at  Toronto,  Canada,  this  Sth  day'  of  December,  1927.  B.v  order  of  the  Board. 

.  .T,  .M.  SMITH,  Secretary. 


Tsl'HEME  OR  ARRANGEMENT  REFERRED  TO  IN  THE 
FOREGOING  NOTICE 

Brazilian  Traction.  Light  and  Power  Comp,any.  Limited  (hereinafter  called  "the  Company”)  was  incorporjted  v.  itli 
an  authorized  capital  slock  of  $120,000,000,  divided  Into  1,200,000  shares  of  $100  each  The  Conipanj’,  pursuant  to  the 
powers  reserved  in  The  Companies  Act.  created  and  Issued  810,000.000  ot  the  said  .authorized  capital  stock  at  6%  cumu¬ 
lative  preference  stock,  consisting  of  100,000  shares  of  the  par  value  qf  $100  each 

By  a  further  hy-lntv  of  tbe  Compan.v  pro\-lsion  was  made  wherebt’  the  holders  of  the  said  preference  stock 
were  given  the  right  to  convert  the  same  into  ordinaiw  stuck  at  the  times  and  in  the  manner  provided  in  the  said  b.v- 
law. 

The  directors  have  p.as.sed  a  by-law  increasing  the  authorized  capital  stock  of  the  Com.pany  to  $200,000,000,  tb.e 
increase  to  consist  of  800  000  ordinary  shares  ot  the  par  value  of  $100  each,  subject  to  the  arrirov.al  of  the  sharchol.j- 

«rs.  and  to  the  issue  of  .Supplementary  Letters  Patent  confirming  the  said  h.v-law. 

At  the  special  general  meeting  of  the  sh.arc'iolders  ot  the  Company  called  for  the  purpose  of  confirming  the  said 
by-law  increasing  the  capital  stock  of  the  Comp.any,  it  is  proposed  lo  submit  .a  resolution  niithnriz.ing  the  Company  to 
apply  for  the  neccssar.v  authority  to  convert  the  ordinary  capital  stock  of  tbe  Comp.any  (including  the  increase  there¬ 
of  provided  for  by  the  said  by-law)  into  sh.ares  without  nominal  or  par  value  in  the  ratio  of  four  shares  without  nom¬ 
inal  or  par  value  for  each  one  share  of  wdlnary  stock  of  the  par  value  of  $100 

In  Older  to  preserve  the  relative  voting  itoweis  and  right.s  now  possessed  b/  the  holders  of  the  said  preference 
stock,  and  to  en.able  such  holders  to  convert  their  sh.ares  into  shares  without  nominal  or  par  value,  it  la  proposed 
under  (his  scheme  of  arrange  as  follows: 

Urnm  and  after  the  issue  of  Supplementary  Letters  Patent  hy  the  ilonouiable  the  Sectetary  of  .State  of  Canada 
smendin.g  or  varying  the  prt>visions  of  the  Letters  Patent  and  Supplementary  Letters  Patent  of  the  Company’  respect¬ 
ing  the  ordinary  stock  tlie.'eof.  by  providing  that  the  same.  Including  the  increase  atjove  mentioneil,  shall  thereafter 
consist  of  shares  without  nominal  or  p.ar  value,  the  follotving,  provisions  sh.all  have  effect; 

1.  The  holder.s  of  the  GX  cumul.atlve  preference  shares  in  Ihe  capital  stock  of  the  Com])an.v  from  time  to  time 
outstanding,  shall,  al  .any  general  or  st)eei,al  meeting  of  the  shareholders  of  the  said  Company,  be  entitled  on  a  poll  to 
four  votes  in  respeet  of  oaeli  preference  share  of  .8100  held  hy  such  holder 

2.  When  Ihe  conversion  piivilege  rc.'oi'xed  hy  the  t'onipan.v’s  hj'-Iaw  nuhiher  1.3  to  the  holdius  of  its  6”;  cuniu- 

lalive  prefeience 'shares  is  being  exercised,  the  eonvoision  shall  lie  into  ordinar.v  sh.ares  without  par  value  instead  iif 
into  ordinary  shares  with  par  value  of  $100  each  (four  ordinnr.v  shares  without  nomin.il  or  par  value  being  reckoned 
as  tbe  equivalent  of  one  ordinar.v  share  of  $I0u  (lai-  value),  hut  In  all  other  respects  the  provisions  of  the  said  by-law 
shall  continue  to  apply  ' 

_ * _ 

SOTE — Conies  of  the  notice  cunvenino  the  inectiii/i  mid  “the  circular  letter  of  the 
President  of  the  Companij  and  forms  of  proxi/  and  votinp  certificate  in  respect 
of  share  warrants  can  be  obtained  al  the  office  of  the  Companij,  .‘i.57  Baj  Street, 

Toronto. 


TO  INCREASE  SALE 
FOREST  PROOUCrS 
WITH  PliBLICITY 

Con2;t'iKT’  Lumbrrmcn  Will  Fin¬ 
ance  Educational 
Compaijii 

SCIENTIFIC  RESEARCH 
Uses  For  Wood  Products  to  Bo 
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jor  Va.'tPr  Itoss  < '."ripbton  at  piTscnt  i  know  otir  anot.brr  and  bpttpr  fppHug 
bead  of  Ibr  ptaff  drpa rlniriit  rtf  tbr  auii  iiU>  rcfl  has  brrn  fostered. 

bank.  tlr.  I’arker.  wbo  will  bo  To  '  - 

next  April,  has  complptPd  5L'  ypar.s  ill  ,  xhe  .North  Aineriran  Life  Assur- 
thp  .servlcp,  of  the  liank.  brdditig  thr  anca  t'oinpany  annoiincps  the  ap¬ 
position  bp  i.s  now  retiring  from  for  ,  noinlniP'nt  of  the  Hon.  Hoiiis  Alexan- 


5CIENTIFIC  RESFARCH  !  next  Apnl.  has  eompipted  nU’ yenr.s  in  ,  xhe  North  Aineriran  Life  Assur- 

the  .service  of  the  liank.  brdditig  the  anca  foinpany  announces  the  ap¬ 
es  Te-  4.  »  n-»  '  be  i.s  now  retiring  from  for  ^  point mp.nt  of  the  Hon.  Loiii.s  Aiexan- 

es  ror  Wood  (  roducts  to  Bs.  i.s  years,  fteforo  llil.s  hr  was  man-  j  dj-o  'I'a.s.r.hereau.  LL.B..  I/L.L.,  M.P.P.. 

Extended  —  Exhibition  to  Be  ;  ager  of  branches  in  Peterboro.  Belle-  p,-imp  .Minister  of  Quebec. to  its  Board 

HelJ  4e.  Cl.-.,.,  '  vine.  HamiUnn  and  Brantford.  rvi-ectm-.s  The  name  'I'.aBehpreri.n 


Held  'to  Show  Public  Great  ’ Brantford.  of  Directors.  Tlie  name  'I'asehereau 

Vet-Wf.,  -.C  1 1,--..,  '  I'relghton  was  wounded  at  ^  jias  oeeupieil  a  most  prominent  place 

Variety  of  U^.s.  :  Vpres  and  invalided  home  in  1017  i  _ 

—  I  after  wbieb  he  became  private  se-  | 

nto.st  momentous  cretary  to  General  Mowburn.  Min- I 


event  in  the  liistnry  of  the  Canadian  ;  ist.er  of  Militia  He  retnrnod  to  the 
Iiiiubcr  busine.ss  has  taken  place  th's  ,  Banli  of  Montreal  at  the  head-office 
week  by  the  formation  in  Montreal  j  after  the  war.  ! 

of  tile  Canadian  Forest  Products!  -  | 

Publicity  Association.  This  associa-  G.  B.  Johnston,  former  member  of 
lion  pi, -ins. to  launch  a  campaign  in  the  Saskatchewan  legislature  fori 
I  the  immediate  future  for  the  purpose]  Melfort  and  one  of  the  largest  grain  ; 
mainly  of  eori  ecting  internal  diffi- 1  producer.s  in  his  province,  has  sold 
ciiltics  and.  througii  the  medium  of  his  fine  farm  in  1.1ie  Carrot  river 
publicity,  to  coint.at  the  evils  existing  j  valley  and  lias  moved  to  Victoria,  B. 
al  pre.-ignl.  with  the  ultimate  object  j  •  wh?re  he  will  in  future  reside, 
of  placing  file  lumlier  business  on  a  !  His  farm  which  consisted  of  1.1180 
much  .sounder,  higher  and  more  ad- i  U'Crcs.  fully  equipped  with  the  nio.st 
\anlageous  plane.  To  further  this  j  modern  inachinery.  was  one  of  the 
I  nd  ilic  indiislrv  exp.-vts  to  eontri- 1  •“'how  places  ot  northern  Sa.'.katche- 
hutc  between  two  and  a  half  and  j  "nn-  Mr.  Johnston  was  one  of  Mel- 
three  iiiillioP  dnll.'ir.",  which  sum  is  to'  tort  s  leading  citlz.-ns,  having  locat- 
!  be  rniirely  devoted  to  internal  re-  "icre  in  the  early  da.vs  and  for 
'•arcli  and  to  a  coinitrv -wide  cam-  .'’ears  operating  Hie  town  .s  leading  I 
p.'iign,  bn'i  liig  .as  il.s  object  the  edit-  de.pai  fmenla!  store.  He  was  also  | 

'  )tin:  of  fhe  consumer  to  the  real  i  ■'I'^lforts  fiist  nia.\or.  | 

advantage.s  .and  I  rue  merits  of  wood 

[corJacts;  To  achieve  this  goal  tlie  P'fs blent  of  McAr- 

as.'.oci^tion  at  its  first  meeting  has  Bbir,  Irwin.  I-ld.,  Montreal,  ba.s  j 
approved  plans  for  an  exhibition  of  ^cen  rr-elected  Canadian  vice-presi- 


liimhcr  and  building  materials  in  , 
l.rndon.  Ontario,  to  be  held  in  the' 
fi'sf  week  of  I'e1>ru.ary  next  and  a 
■imil.ar  exhihition  to  be  held  in  Qiie.  ' 
bee  during  the  second  week  of  the  ; 
line  month.  I 

Many  Adointagcs. 

I  here  are  many  advantages  to  be  ; 
vr.ined  through  the  formation  of  this  i 
new  association  and  liiis  is  the  first  i 
tune  in  the  histor.v  of  the  industry; 
bat  tliere  has  lieen  a  joint  organiza-  : 
tion  formed  for  the  purpose,  firstly,  j 
>f  studying  the  pr(|^>lems  of  lumber-  i 
ing  in  its  various  branches  through-  I 
lut  the  Dominlou,  and,  secondly,  to 
a'»tempt,  by  eo-operntion,  to  bring  fhe  j 
\  .irious  units  into  closer  harmony 
will)  each  other  and  so  increase  the 
■fficiency  of  the  'whole.  In  future 
nil  lumber  products  will  go  direct 
from  manufacturer  to  wholesaler  and 
ihrn  direct  to  retailer,  as  these  three 
iiodics  have  mutually  agreed  to  fhi.s 
policy.  This  in  Itself  will  be  a  great 
iniprovement  over  past  conditions, 
a.s  previously  tliero  has  been  notliing 
ihort  of  a  general  scramble  between 
the  three  units.  The  association  1 


dent  of  the  .National  Paint.  Oil  and  in  the  Province  of  Quebec,  fiinoe  1TC6 
annua!  convention  recently  held  in  '  when  Pierre  Taschereau  arrived 
V.n.ruish  .As.'^oeial.ion  at  Its  fortieth  !  there.  The  founder  of  the  Ca.nadian 
Atlantic  I'ily.  .Mr.  Irwiu  is  also  hranoh  of  the  family  himself  became 


I  prominent  in  political  a.ff.ilrs  of  the 
Province.  Inc.luded  tu  the  distJn- 
guisheid  line  of  descendants  were, 

.  Jean  Thomas  T.as.chereau.  Judge  of 
'  the  l^^upreme  Court,  Bmlne.noe  Car- 
!  dlral  Elzear  Alexandre  Ta.Bchereau. 

Archbishop  of  Quehee,  Judge  Jean 
i  Tasehe.reau.  Sir  Henry  Tascliereau, 
!  Chief  .Iiistice  of  the  i  ourt  of  Appeal, 
.  and  man.v  others.  ' 

The  Honorable  Mr.  Ta.sohereau  Is 
;  a  son  of  the  late  Judge  Jean  Thomas 
I  Ta.schorcau  and  w  hile  he  was  oducat- 
I  ed  for'  Law.  the  gre.ater  part  of  his 
i  enreer  has  been  occupied  in  political 
I  affairs.  While  engaged  in  active 
i  practice  of  the  Law,  he  took  -part  in 
!  many  cases  of  Importance,  including 
!  the  Gaynor-Greenc  Extradition  casw. 
i  Elected  In  IPOO  to  the  Quebec  I-egls- 
]  latu.rc  for  the  Constituency  of  Mont¬ 
morency,  he  soon  made  bis  presence 
felt  ii.nd  in  11107  was  sworn  in  as 
Minister  of  Public  Works  and  Labour. 
(Ill  PH!)  he  was  appointed  Attomey- 
]  General!  Upon  the  resignation  of  the 
'  Premiership  by  Sir  lomer  Goui.n  in 
PL’O  he  was  called  upon  by  the  Lieu*. 


also  liopes  to  he  able  to  rid  the  lum- 1 
her  busine.ss  of  the  harmful  and  f'l- j  president  of  the  Canadian  Paint,  Oil  r'nveiVment’ 

tile  cut-throat  competition  which  ex-  and  Varnish  Association;  Frontenac  !  the  nortfoHn 

.MS  at  prr.scnt;  to  work  in  conjunc  |  oil  Refineries.  Ltd.;  Purker-Irwin,  ; 

Hon  will!  associations  in  the  United  (Ltd.;  \iee-pre..sidpnt.  Miller  E.\l.rarLs,  |  °/  iQ  adliliou  o 

Si.ates  to  stamp  out  this  evil;  and  Ltd.;  Davi.s-lrwin,  Ltd.,  and  Com- i  remicisuip. 

also  to  further  promote  the  use  of  mcrcial  Alcohols.  Ltd.,  etc.  — - - 

w  nod  and  its  products  throughout  the  -  The  appointment  of  James  .A.  Ri- 

.\nierican  continent.  Optimism  for  the  future  of  West-  chardson,  of  James  Richardson  and 

Railroad  Ties  Important.  <"anada  was  expressed  by  A.  O.  Sons,  Limited,  to  the  Canadian  com- 


aiilborized  and  direetcil  to  d’Biribuie 
the  assets  cf  l.be  (Biit.ir-hi  comp■^n^ 
in  rpec.'e  o.i  the  footing  that  t.be  un- 
pa  id  prtiniums  on  share..-  i.s.  ned  al  a 
premium,  he  not  called  up.  hut  that 
■  in  sneli  distribution  the  common 
1  shares  and  the  six  per  cent,  cuniu- 
ilative  preferred  shares  of  Intcim-a- 
tiona.l  Holding  a.nd  Invest.nienl  Coni- 
i  pany  tlncorporated  in  i  anadat  shall 
'he  dislributed  in  the  proporCnns  fol- 
I  lowing,  namely: 

i  (a)  One  common  share  of  no  p.a.r 
j  value  in  respect  of  every  20  shares 
of  this  tBritish)  company  held  hy 
lany  number,  and  also 
i  (h)  One  six-  per  cent,  cumulative 
I  preferred  shares  of  .$100  in  respect 
;  of  every  40  shares  of  this  fBritish) 
j  company  held  by  any  member  on 
j  which  shares  no  .sium  is  payable  or 
kfallable  in  respect  of  premium. 

lifeImectriters 

APPOINT  EXECUTIVES 

I  .At.  the  annual  meeting  of  the  Ijife 
j  Underwriters’  As.soclation  of  Can- 
iada.  Montreal  Branch,  held  thl.s 
;werk.  the  election  of  officers  resuit- 
I  ed  as  follows: 

I  fresident.  Horace  I.ahrccquc,  Can¬ 
ada  Life. 

j  Uir.st  vice-president,.  .1.  .M.  Car- 

son.  Mutual  Life  of  Canad.a. 

Second  viee-prcsldent,  U.  L-rons 
!  Imperial  Life  Assurance  Com- 
!  pany. 

i  Tilt  secretary  and  treasurer  were 
I  not  elected  al  the  meeliTig  a.s  tbr.s’ 
appointments  are  made  by  t.be  picsi- 
I  dent 

I  J  E.  Yarnell,  president  if  the 
j  ps-.iciation  during  the  past  yf.ji  ,  oc¬ 
cupied  Cue  chair,  and  in  oivui£,g  the 
meeting  eongratulated  the  associa¬ 
tion  on  the  number  'present,  p.-o- 
bably  the  largest  attendance  ?be  as- 
.soeiation  h,as  ever  had  at  an  annuiI 
ipeeting 

The  secretary’s  report,  givm  hy 
E.  S-tuart  Taylor,  retiring  srcref.iry. 
embodied  a  resume  of  the  wn,i;  of 
the  as.'iociatlon  throughout  t’ne  cur¬ 
rent  year. 

The  treasurer’s  report  given  »by 
George  Walsh,  retiring  tr-.murer. 
showed  the  association  in  a  firsi- 
class  f-nanclal  condition,  a  sub¬ 
stantial  balance  standing  to  its  cred¬ 
it  in  th>  bank. 

SWORDFISH  FOR  BOSTOX. 

S.vdney.  —  A  new  industry  is  fore¬ 
shadowed  in  the  .'hipment  this  sea¬ 
son  of  .tOO.OOO  lb,s.  ,  of  swordfish. 
de.stlned  to  Boston  and  valued  at 
$50,000,  The  catch  spread  over  three 
weeks  in  August,  there  being  200 
small  boats  engaged.  The  fish  are 
cau.ght  with  harpoons.  Some  weigh 
as  high  as  800  IKs.  dres.sed.  hut  the 
a.veraged  •fveight  is  around  .too 
pound.''i. 


In  Half  Century  450,000  Persons 
Have  Left  the  Eastern 
'  Provinces. 


N.  B.  BECOMING  FRENCH 

'  Ottawa.  --  The  gross  emigration 
;  from  the  .Maritime  Prox-inces  of 
Prince  Edward  Island,  Nova  Scotia 
i  and  New-  Brunswick  for  the  past 
i  fifty  years  has  been  computed  at 
I  450.000  persona,  according  to  a  re- 
:  port  isstied  today  by  the  federal  De- 
i  partment  of  Trade  and  Fommerce. 

I  The  report.  enUtled  “The  Maritime 
.  Provinces  Since  Confederation’’,  Is 
I  a  stati.stical  study  of  the  social  and 
]  economic  condition  of  that  portion 
of  the'  Dominion  during  the  past 
sixty  years.  It  goes  most  ex¬ 
haustively  into  the  x-arious  aspects 
of  life  In  Maritime  Canada,  dealing 
w  ith  the  trend  of  Maritime  popula- 
:  tion  from  1861  to  1921,  production 
I  and  industry,  agriculture,  fisheries. 

I  forestry-,  mines,  water-po'wers.  manu- 1 
factures,  labor  conditions,  trade  and 
transportation,  w-ealtb  and  income, 
prices  and  the  cost  of  llvlng,_pubUr 
finance  and  education. 

Discussing  the  “trend  of  Maritimr 
population.”  the  report  points  out 
that  "i'n  the  fifty  years  since  (!'o-i- 
federation  the  Marttimes  have  in-  j 
creased  in  population  ■much  less  ra  j 
pldly  in  every  decade  than  any 
other  prowlnce  of  Canada.  One  pro 
vlnce.  Prince  Edward  Island,  ha? 
actually  been  declining  in  popula-  i 
tion  since  1891. 

"This  Is  not  due  to  their  failure 
to  receive  Iramigrajita — for  they  have 
received  a  cert.ain  amount  of  Imml 
gration  throughout  the  period.  Nor 
Is  it  duo  —  at  least  in  its  Initial 
stages  —  to  failure  of  natural  In¬ 
crease.  It  is  due  to  the  emigration 
of.  considerable  numbers  of  native 
i  population  as  well  as  of  immi- 
.erants  whom  they-  failed  to  re¬ 
tain”. 

The  report  then  tabulates  the 
population  of  Canada  between  1871, 
the  first  census  of  the  Dominion,  and 
1921.  the  last.  It  shows  the  three 
Maritime  Proiinces  as  follows; 

N'rtva  Scotia. 


Lovely  hand'wrought  Antique  Silver  . 

,s»  Basket,  bearing  crest,  dated  1754. 

Could  one  find  any  more  conclusive  proof  of  the 
enduring  loveliness  of  gifts  of  sterling  silver  than 
in  the  wonderful  collection  of  centuries-old 
antique  silver  at  Birks. 

HENRY  BIRKS  SONS  Limited 

DI.^MOND  MERCH.XNTS  PHILLIPS  SQUARF 
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New  Records  Are  Made  In  ] 
Artificial  Silk  Industry , 

New  Vork.  -Both  production  and  , 
impoi*t.s  of  ray-on  ai-tificial  silk  will  ! 
make  a  new  high  record  this  year.  ; 
The,  Jirookniire  Eronohilc  Service,  j 
Inc.,  reperts.  '  ConstimpHon  aided  J 
by  low-  pricc.s  and  the  activity  in  rot-  | 
ton  goods  ha.s  a.bsorbed  the  record  ! 
supply  of  rayon  held  earlier  in  the  I 


year.  Mills  are  now  in  a  better  po¬ 
sition  than  they  were  last  y-ear,  .since 
tliey  have  worked  off  tbe  large 
stocks  that  had  been  aectimulated  at 
that  time.  Plans  call  for  a  large 
rvpanslon  in  productive  ca.paeity  in 
Ui28,  The  only  unfavorable  po.s.si- 
bility  is  competition  from  silk  as  the 
price  of  tha.t  commodity  is  now  .so 
low-  tha.t  a  more  general  u.=e  of  it  i.s 
practical. 


Tlio  Financial  Times  rearlies  a 
class  of  people  who  are  inferesied 
and  able  to  hay  iDTCstmcnt  seenri- 
lics. 


-  The  appointment  of  James  .A.  Ri- 1 

Optimism  for  tlie  future  of  West-  chardson,  of  .lames  Richardson  and  j 
ern  Canada  was  expressed  by  A.  O.  Sons,  Limited,  to  the  Canadian  com- 1 
Al  t'he'meeting  of  the’ Canadian  Dawson  president  of  Canadian  Cot- (  mittro  of  the  II ud. -on Is  Bay  Company  ' 
,,  4  r»  J  ,  *  L/tio.  and  former  prrt>idenl  of  is  annaiin-ced  by  the  governor  nnd 

l  orr.st  Products  Publicity  Associ^^  MonU-eaJ  Board  of  Trade,  who  j  rommittec  of  the  company.  This  is 
non  I.s  yvc<  otr  ep  a  ,  w as  a  member  of  the.  Board  of  Trade  |  t.bo  second  major  position  that  Mr.  i 

•on.  w  hich  It  i.s  hoped  will  speedily  p,,r,y,^hi^h  went  to  Vancouver !  Richard.sou  has  bem  appointed  to  | 
lie  reini  .pel,  was  broug  t  -  j*' ;  earlier  this  year,  during  tl)e  course  I  this  year.  On  May  4  he  was  made  a 

was  pointed  out  that,  not.withstand- delivered  i.efore  the  Canadian  Pacific  railway'  director. 


mg  the  magnitude  of  Canada’s  w-ood 
apply,  during  the  past  year  over  six 
hundred  thou.sand  railw-ay  ties  were 

impoited  into  (  anad.i.  o\cr  twenty  optimistic,  and  that  that  area  is  j  ager  of  .lames  Rir.ha.rdson  and  S^ns,  i 
HioiishikI  lelegia.ph  po  es  pu  -  ,,,0^0  and  more  taking  .-111  importtini  I  l.imitcd;  he  control.s  the  Western  i 

cmased  in  foreign  miirkets  while  fuel  Canada’s  economic  life.  He 'Canada  Airways.  Limited,  and  is  In  | 

,(Kid  in  great  quantities  also  entei-rd  j  tho  greater  m-cd  for  ro-jeontrol  of  the  l-’i-ontenae  Floor  and  | 

tliis  coiinliy  from  othei  hands.  T  ht.,  operation  in  Canada  between  tlie  j  Tile  Compan.v;  a  company^  which  he  i 
;  a  state  of  affairs  which' must  be  diffprciit  sections.  One  w-ay  to  do!  re-c.‘'tab!ished  and  saved  f6r  the  peo- 
niiipletely  altered  in  the  future.  this,  he  said,  is  to  trv  to  develop  ai  pic  of  Kius.rion,  Ont.  • 

A  very  gratifying  feature,  however, - - - - - : _ _ _ 1 

r  the  T'l-cf  cnl  position  .of  the  lumber  1 

Irade  was  observed.  it  avas  stated  sociations  in  the  United  States.  The  of  the  travelling  done  these  days. 

•y  the  president  that  prominent  viee-president’s  position  has  Particularly  is  this  so  between  the; 

iiinkin-’  houses  in  Toronto  anj  j  been  left  open  and  is  to  he  filled  by  .a  I  cities  cf  .Montreal.  Toronto,  Detroit.! 
lonti-PTl  h  ive  cxnressed  confidence  I  lumberman  from  British  ,  and  Chirago.  They  are  in.separably- ' 

in  the  future  of  irimhering  and  fhev  I '■'■'>”n’''ia :  while  the  second  viee.pre- 1  linked  by  .po  many  ties  that  hun- ' 
re  now  more  willing  to  stand  beliiud  i  Bonhomme.  of  Mont-  |  dreds  of  people  travel  this  route  ^ 

the  trade  in  its  future  o-perations  and  !  a.s.rist-  j  every  day.  | 


A'oung  Men’s  t  ’a.nadian  Club. 

Mr.  Dawson  stated  tliat  the  citizens 


Amougst  other  positions  held  hy  him 
are.  director  of  the  Bank  of  Com- 


of  the  west  arc  the.nisclves  extreme- j  merce.  president  and  general  man- i 
ly  optimistic,  and  that  that  area  is  ager  of  .lame.s  Iticha.rdson  and  Sons,] 


the  trade  in  its  future  o-perations  and  !  ac.M.si-  , 

\pan.sions  thau  at  any  time  .since  1  *’•'  a"  able  and  experienced  ex:;-,  \aturally.  Montreal.  Toronto,  De- i 

Hie  w-ar.  |CUli\o  board.  troit  and  Ciiicago  a.rc  united  b.v  ex- ^ 

'ihc  general  atmosphere  at  Hie!  llore  Ileallli.T  roiidHiiins.  '  eellent  tram  servlee.  Tlie  ('a.narijan 

first  meeting  of  the  new  as.soeiatlon. !  After  the  meeting.  Mr.  Clark  ui a d National  iTaihvays  operates  several  j 
hicli  was  held  in  priN'ate.  was  one  ■  several  interesllng  statements.  He  tra.ins  every  day  over  il  -i  double 
f  optimi.sni  and  it  i.s  eonfidently  he- ;  said  that  the  stocks  of  unsold  1  imi he  1; !  track  route.  The  equipment  on  a.tl 
licicd  Hint  future  trade  of  lumber  in  the  hands  of  mills  in  British  Co!- '  tra.ins  Is  of  the  finest,  and  on  the  In- I 
iias  heller  prospeef.s  than  at  anv. '  umbia.  Onta'rio.  Quehee.  and  the  ■  tei-nationai  I.iniited  and  Inter-City 
time  in  Ihc  past,  with  the  pos.sible  iMaritimes  are  lighter  at  this  tinv)  Liurted  radio  in  the  observation  ear 


lias  hcHer  prospeel.s  than  at  any 
lime  in  Ihc  past,  with  the  pos.sible 


l.iur'tcd  radio  in  the  olisorvalion  ear 


pveeiifioii  oi  tlie  post-war  boom  ‘  of  year  than  fliey  have  been  for  the  (  is  an  added  feature. 

])p.ri()d.  past  seven  or  eiglit  ye,-irs;  proposed]  Rpseri ations  and  ooniplete  infor- 

Represenfativrs  of  the  Canadian  prodiietiou  for  1928  will  be  similar ,  i,j,  gladly  given  liy  any' 

I  .umhernicn's  Association,  Hie  On-T'^*'  1927:  for  the  first  tune  sltiee  the]  Canadian  National  Agent,  or  hy  the 
t  irio  wlioic.salers  and  the  Ontario  war  produetion  and  eonsumptioii  arc  j  city  Ticket  Office,  230  St.  James 
letailcr.s  as.sociation.s.  tlie  Quebec !  neil  levelled  ami  under  control :  i  street,  AIAin  4731. 

holesalers  and  retailers,  the  British  !  manufacturing  conditions  for  the  fall  ]  -  I 

olumhia  w  Iiolesaler.s  and  retailers,  were,  on  the  whole,  favornble;  and  j 

aiid  s'-'VPi-al  other  associations  met  at  that  wage  conditions  have  been  rea- j  I  ArmrMCTriM  OM  | 

Hie  Lumbermen  s  Club  in  .Monlrcal ,  sonable  and  lighter,  per  cost,  this  ,  LULTl  LllJI  LIll 
for  the  purpose  nf  forming  the  new  (year  than  they  have  been  for  the]  <:TRIirTIIRF  OP  HK 


Resenations  and  complete  infor- 


LOEWENSTEIN  ON 
STRUCTURE  OF  HIS 
QUEBEC  COMPANY 


/Continued  from  I ‘age  1.1 


nuhiicitv  as.sociation,  which  consists  past  five  years.  i  UlUUvlUllLi  VI  IlliJ  ' 

'  r  twciitv-five  memhers  clio.sen  from  I  It  is  confidently  hoped  that  the]  OIlFDPr  rOMPANV 

the  whole. sale,  retail  ami  manufac.  '  Forest  Products  I'uhlicity  As.socla.  l^UCDLL  LUllirnl^I 

tilling  a.ssociations  from  coast  to :  tion  will  he  able  to  enlist  the  aid'  - - - 

roast,'  Alfred  E.  I  lark,  president  of!  and  interest  of  the  pulp  and  paper.  /(’ontinued  from  Page  1.1 

Edward  I  lark  and  Sons.  'I’oronlo, '  grpis  in  ( 'anada.  so  that  limy  may ,  transferred  to  the  Cauadian  i 

was  elected  president  of  Ill's  new  act  in  cou.nmction  w't»J  '  .  f.o,mpany  or  dealt  with  as  directed; 

s.so(  iatj(Ui.  .  Mr.  Clark  is  thorough- j  lumbermen  their  splendid  cndea-lj^^.  j 

•  aeqiiainlrd  witli  lumbering  proh-  vor  to  place  the  lumbering  trade  of ,  ’  '  .  .  ,  ,  4  -l  i 

lems  in  I'anada  and  is  a  capable  j  Uanada  in  the  hoped-for  position  of]  Biisis  ol  DIsf  rlbullon.  I 

exi'culii  e  leader,  ii.aving  been  at  one  impregnable  soltdil.v.  j  jj,  hiying  the  pi-apos.a.liS  before  t.he  ^ 

timd^presidoiil  of  the  Canadian  Lum- I  ^  .”  !  7  ,  meeting.  .Mr.  Loewenstein  explained' 

henneirs  Association,  president  of  III  SIXFSS  .\M»  I'l.FA.SlRF.  |  •..hat  regard  must  be  had  to  the  fact 
the  Oiitiii'io  Wlfolrsalers  Association.'  The  demands  of  business  or  social  jthat  some  of  the  shares  of  the  Bril-  , 
.and  a  director  of  several  lumber  as- 1  act.irities  are  rejpon=il»le  for  most !  isli  compauy — namely.  1,557,486 — are, 

. .  '  ■■■  - - -  ■  .zij _'-L. j  luilj  paid  up  and  upon  oincLs  — 

,^1  namely.  3.80:!,544  —  there  remained 

[i|]^===^=^^=  ■  ■— .14  4.  ”1  duo  in  respect  of  premiums  tlie  sum  ' 

of  10s.  per  .s.liare.  In  rcoognit.ioii  ! 

(  f  tliis  dlfferenee  Iirlwcen  these  tw-o 

Dominion  Distillers  • 

mrulJoiK  d  six  per  cent,  preferj-cd  ! 

LIMITED  of  company] 

•-  Flioiilfi  br*  iH.'^^tribufod  ’w  bolly  anioru;  ; 

the  Fharoboldprs  who  hold  fiillv  paid  ' 

DlSriLLERS,  BLEHDERS  XSS  i 

BOTTLERS  iH.  BOHD 

_ _ _ _  ipaid  share  in  tlie  British  company.. 

I  :  j,^.  p,r  (his  distribution  cf  the! 

,1  Rcgi.stcreJ  Hirtrtt/.''.  ,  .  .  ,  2  ^preferred  shares  fhe  differenee  in 

ROA'AL  GEORGE  LIQl'EUR  OLD  ELK  W'lllSKh'A  ^  lvalue  whii^h  exi.sted  hot  ween  the  two 

OLD  DURHAM  \VHISKE!A  OLD  PEPPER  VVHISKLY  y  jclasst's  of  shares  wouhl  \m'  equa.llod.  ' 

‘  ROYAL  ARMS  GIN  I' I'hcri’  would  then  r  main  to  he  dis-  j  I 

L . . — - - -  ■'  Ifribuled  the  268.052  common  share.s  | 

i  1.0  Hie  Canadian  conip.i.ny.  which  1 
/  ,r,-..l.vr()0ir-:  MONTREAL  P.mUI-.  v  «’u.  rl,o»..r  !  w  OI)  Id  1>0  ll  f  V  IllPlJ  hClWeen  all  the] 

1 20  St,  James  Street  i  .\N'A|),x  Luchinc  C!anal  Bank  mcnibrn.  of  the  Britisli  eqmpa.riy  ' 

,1  I  •'  ke.  As  the  total  number  of  shares  i 


In  Ontario — 

Financial  Advertisers  Prefer 
The  Globe 

Financial  advertisers  are  primarily  concerned  ^'ith  the 
purchasing  power  of  a  newspaper’s  readers  rather  than  mere  y 
the  number  of  people  who  buy  it. 

The  better-than-average  purchasing  power  of  the  100,000  Globe 
homes  in  the  Toronto-Ontario  market  is  established  by  the 
following  facts: 

(D  The  proportion  of  income  tax  payers  among  Globe  readers  is 
40%  above  the  average  for  Ontario  as  a  whole. 

(2)  The  proportion  of  automobile  owners  among  Globe  readers 
is  54''7  above  the  average  for  Ontario  as  a  whole. 

(3  i  83.9%  of  Globe  readers  own  their  own  homes.  This  is  33' 

«  above  the  average  for  Ontario  as  a  whole. 

In  The  Globe,  financial  advertisers  reach  the  most  substantial  and 
well-to-do  families  in  every  community  in  the  Toronto  Ontario 
market.  ' 

The  Globe’s  Annual  Financial  Survey  —  the  nineteenth  edition  of 
which  will  be  published  on  January  3rd  —  is  an  authoritative  publi¬ 
cation.  It  is  read  by  bankers,  brokers  and  investors  in  Ontario.  So 
keen  is  the  demand  for  the  Survey,  that  2.S.000  additional  copies 
are  distributed  each  year,  above  and  beyond  the  100,000  daily 
circulation  of  The  Globe. 

Your  message  in  The  Globe’s  Annua!  Financial  Survey  will  share  in 
the  unique  reader  interest  which  this  publication  enjoys.  The  usual 
rates  will  apply.  Last  forms  for  the  Survey  close  on  December  30. 

Make  your  space  rcser.vation  now. 


Iiip  ■ftluljip, 


Dominion  Distillers 

LIMITED 

DISTILLERS,  BLEHDERS 
BOTTLERS  IH.  BOHD 
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MINES  AND  MINING  SECURITIES 


NIP.  EXERCISES 
ITS  OPTION  IN 
MONTBRAY  TWP. 


Another  High  Record  for 

Mineral  Output  of  B,  C. 


Industry  -will  be  somewhat  l«ss  for 
1.''27  than  In  the  previous  year  1026. 
whleh  constituted  a  record.  Pivl- 
de.nd.s,  which  nre  the  final  indication 
of  profits,  are  expected  to  total  h*?- 
twocn  $S, 000,000  and  $0,000,000.  .os 
compared  with  $0,747,270  in  1026. 

From  a  careful  re\dew  of  the  sa¬ 
lient  features,  the  Mini.ster  of  Mines 
Relievos,  It  is  evident  that  the  mine¬ 
ral  industry  of  British  Columbia  Is 
in  a  most  satisfactory  condition  .and 
that  every  Indic.atlon  points  to  a  con- 


McIntyre  mines 
TO  benefit  soon 

PLANT  EXPANSION 

Returns  From  Work  of  Past  3 
Years  Begin  to  . 

Accrue 


KEEPING  DOWN  COSTS 


Timmins. — Gross  Income  of  Jlcln- 


lYlUIl  1  Unn  I  iTfr*  Tonnage  Mined  During  1927  Again  Increased  —  Lower  Prices,  that  every  indic.ation  points  to  a  con-  Accrue 

However,  Reduces  Production  From  $67,188,847  to  $62,*  tlnuation  of  the  present  prosperity.  _ _ 

New  Company  to  Be  Formed  to]  142,34a_Gold  and  ^pper  C^t^Declined  But  «lver,  sK  KEEPING  DOWN  COSTS 

Operate  Quebec  Pro-  Lea**,  and  Zme  Show  Wide  Gains-^Only  Coal  Showed  In-  resident  mining  engineers  on  the  dc-  - 

.  crease  in  Value.  velopment  work  done  in  their  respec-  Timmins.— Gross  Income  of  Mcln- 

- - - tave  districts  during  the  year  and  tyre-Porcuplne  has  now  been  estab- 

AAAVC  cxnT'ir  riFFFRINP  Victoria.  —  Increased  mineral  pro-  5.000.000  tons  as  compared  with  also  a  report  of  actlvltie.s  in  coal  1  Ugjjgj  at  over  $1  000  000  cverv  three 
MANE.  V/rrE.iAiivvA  duction  in  British  Columbia  in  the  4.775.073  tons  in  1026.  The  effect  of  mining  with  a  table  of  estimated  i  .  wi  ’  ♦  t  i  ♦  i  iii 

- 7-7  .  year  1927 — a  production  exceeding  lowered  metal  prices  will  be  to  some-  production  for  the  year  prepared  by  1  “ 

Shareholders  of  Nipissing  to  Get  that  of  any  previous  j*ear  in  the  his-  what  decrease  profits  and  dividends,  Mr.  .lames  Dickson,  Chief  Mines  In- 1  development,  being  about  $530,- 
Warrants  on  Basis  of  2  For  1  tory  of  the  province  in  point  of  but  the  value  of  the  industry  to  the  speotor.  I  000.  This  is  a  condition  of  affairs 


Arthur  E.  Moysey  &  Co. 

Specialists  in  High-Grade  Mining  Securities 

Moysey  Buildin",  242  Day  Street,  Toronto 

Ollier  offices  coiinecfed  by  rriiiife  Mire  localixl  nl  i 


MIM  YORK 
KO(  HKSTKR 
OTTAW.V 
MTTSDSOK 
LON BOX 


TORONTO 
ROrVN.  l'.(}. 
kfltKI.ANB  LAKi: 
ANSONVILLK 
NEIV  l.LSKEARB 


COBALT 
TJ 11 II  INS 
SO.  PORCrriNE 
SI  BHI  RY 
NORTH  RAT 


Warrants  on  Basis  of  2  For  1  tory  of  the  province  in  point 
Ai'jn/'  »  CksM  actual  loiin.agc  mined — is  show) 

At  OU  l-<ntS  a  Onare  Rummaw  of  mlnlnp-  onfr.Tt 


actual  loiin.agc  mined — is  shown  In  I  province  Is  in  the  distribution  of 
the  summary  of  mining  operations  I  money  in  wages,  supplies,  transpor- 


Toronto  Bureau  The  Financial  Time* 

Toronto.~At  a  meeting  of  the  dl- 


vcclors  of  Nipis^ng  Mines  Sloan.  Minister  of  Mines 

iViia  iroek  C  P.  Earle,  president  _  , _ 


just  compiled  by  the  Provincial  De-  tation  services,  etc,  and  In  this  there 
partment  of  Mines  and  issued  under  has  been  no  diminution  darring  1927. 1 
authority  of  Honourable  William  By  treating  larger  tonnages,  and 
Sloan,  Minister  of  Mines.  thereby  lowering  costs,  .some  of  the 


BARRY  SUBSIDIARY 
OPERATE  PAHERSON 


this  however,  to  lowered  metal  mine  managements  have  been  able,  in  p„_  in  nAVAlnn  Ba 

announced  that  orices  the  gross  value  of  the  mineral  part,  to  offLt  the  decreasing  of  pro-  e/„7,v 

been  completed  nu  Production  Is  estimated  for  the  full  fits  due  to  lower  metal  piiees.  p,.*  ,.,4.,. 

in  Montbray  Township,  Qu  .  vear  at  annroxlmatelv  $62,142,240  as  1  Stendv  Inerense  In  Oiitniii.  ropi  y. 


which  the  company  hold.s  an  option 
from  Quebec  Pros'pectors,  Limited 


vear  at  appro.xlmately  $62,142,340  as 
compared  with  $67,188,842  in  1926, 


Steady  Increase  In  Output. 

The  report  shows  the  healthy  state  I 


000.  This  is  a  condition  of  affairs 
of  great  significance — having  Ip  mind 
that  development  costs  are  heavy  in 
connection  with  opening  tbc  new 
deep  levels.  " 

It  is  now  recognized  that  If  Mc¬ 
Intyre  can  show  such  low  costs  un¬ 
der  present  conditions  there  may  be 
a  favorable  surprise  for  sharehold¬ 
ers  at  such  time  as  work  settles 


Four  orders,  as  well  as  your  inquiries,  arc  invited, 
and  will  receive  prompt,  accurate,  personal  attention 

WRITE  OR  TELEPHONE  OI  R  NEAREST  OFFICE 


‘he  previous  record  year.  This  drop  of  the  iiidu.stry  In  Bi^lish  Columbia 


shares;  700,000  treasury  shares  of 
that  company  will  be  offered  at  30 
cents  per  share  of  which  Quebec 
Prospectors  Limited,  have  subscrib¬ 
ed  for  140,000  shares:  that  the  bal 
ance,  560.000  shares  and  L840,00f 
shares  of  Robb-Montbray  Mines  Lim- 


‘he  present  year.  Actual  production  lal  prices  or  other  untoward  feat-  1®  be  controlled  by  Barry-Hol 
n  the  .aggregate  has  Increased  .as  Is  tires.  During  the  present  year  a  few  I  Company. 

vhowu  by  the  fact  that  the  1927  silver-lead  properties*  have  curtailed  j  It  vvns  explained  to  shareh 
estimated  output  if  valued  at  1926  or  suspended  operations  owing  to  j  that  Barry-Hollinger  Company 


_ i-i  down  into  regular  routine.  These 

Toronto  Borenu  The  FInBncl.al  Timm.  1  2 

„  .  ...  u  c  n  figures  arc  official.  They  have  pro- 

.  . . . . .  —  . - . . . -  . . .  ...  - . . - . -  vtilled  over  a  sufficient,  number  of 

will  he  vested  In  a  ne^  gross  value  is,  therefore,  not  due  in  recent  years  exemplified  by  t.he  Hollinger  Mines  ratified  the  proposal  j  reflect  stability.  For  in- 

Robb-Montbray  Mines  Llm  ,  lessened  production  but  to  the  de-  steady  increase  in  output  of  mine-  of  directors  for  the  sale  of  the  Pat- j  months  ended 

a  capital  of  Sb.OOO.OOO  divided  into  ^  pj.j(.pR  experienced  during  rals,  regardless  of  fluctuatloins  In  me-  terson  topper  Mines  to  a  company  •  gross  recovery 

oTiarra*  700.000  t.rpasTirv  Siiar©s  oi  Av...  ._„i -..-a _ J  to  Kp  rontroHpd  bv  Barrv*-HollinirC'r  <  \\ 

lo  IH  c.onirourn  oj  $981,201.  added  fo 


F.  G.  Oke  &  Co. 


to  he  controlled  by  Barry-Hollinger 


^  ■  •  ,  .  ,  .  .  ...  j  vvhlch  vv.as  $27,497  non-opcratiug  rev- 

It  was  expLamod  to  shareholders  | 


nctal  and  mineral  prices,  would  lie  low  metal  prices,  hut  the  lessened!  cha.sed  the  latter’s  claims  at  a  cost 


ance,  560.0011  shares  ana  i.ssu,  lui  .vorth  about  $70,000,000.  production  froi 

shares  of  Robb-Montbray  Mines  Lim-  yjjg  svi-mmary,  compiled  by  Mr.  more  than  offs 
tied,  to  be  owned  by  the  Niplssinr  Tohn  D.  Galloway,  Provincial  Jline-  others. 
Company  will  be  offered  to  the  Nipls.  -alogist.  estimates  the  tdnnage  of  The  followin 


production  from  this  cause  has  been]  of  $12,500. 
more  than  offset  by  increa.scs  from  ;  pany  is  for 


Sale  to  another  com- 
r  convenience.  Barry- 
as  the  vendor  company 


enue.  This  made  up  a  total  Income 
of  $1,008,748  for  the.  three  months. 
Reap  Jlarresf,  Soon. 
Meantime,  the  alterations  and  im¬ 
provements  going  on  in  the  mill  will 
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tabic  shows  the'  will  hold  in  its  treasury,  in  lieu  of  soon  be  reflected  on  gross  recovery. 


sing  shareholders  for  subscription  j  have  c.st.imatcd  mineral  profiuetion  for  j  the  Patterson  property,  1,500,000 :  AI.so,  the  delivery  of  ore  from  the 


’’toW.  placer,  oz . 

'old,  lode,  oz . 

Quantity 

v*1ti. 

$  355.503 

Quantity 

S  2^0.000  J 

_  201.  t27 

4.163.5859 

172.000 

58..5,S.5.240  ; 

’ilver,  oz . 

_  10.748, .5,36 

6.67.5.60t> 

11,850.000 

8.367.3.50  ' 

'^opDcr,  lb . 

.... 

12..324,421 

87..'^00.000 

11.261,2.50  i 

..ad,  lb . 

_  26:L0’3.f>.'I7 

1T.7.5T..'>:L5 

29:1.000.000 

1. 5.382. rOO  1 

"inc,  Ib . 

_  142,876.947 

I0..ri86,610 

148.000.000 

9.176,000  1 

’oal,  ton,  (2,240  Ib.i . 

_  2.G:I0.036 

11.550,180 

2,470,000 

12,.950.000  1 

’♦.ructura!  materials  . . 

a.H42.545 

3,300,000  i 

liscePancous  minrrata . 

332.583 

500,000  i 

at  30  cents  a  share.  been  mined  and  treated  during  the  1927  compared  with  the  actual  flgu- 

Each  shareholder  will,  it  Is  under-  present  year,  will  amount  to  about)  res  of  production  for  1926; 
stood,  be  cnUtled  to  subscribe  for 

two  shares  of  the  new  company  for  troduct  1--. 'bstirratcdi 

every  share  of  the  Nipissing  Com  Quantity  Quantity  \ala$* 

pany  owned  by  him.  Subscrlptior  .01^; ;i;; ;;  eni.ic?  '4,?63,'9,v9  172.000  \3.1s5;2?o 

warrants  will  be  Issued  to  NipisstnF  -.iiver,  oz .  10.74s. .s.'io  6.67.7.606  ii.RdO.ooo  «.367.3.'.o 

shareholders  of  record  December  "^optxr.  lb .  s9,.339.7fiR  i2..324,42i  87..so-'i.ono  11.26I.2.V0 

snarenoiaeih  ,  ,«ad.  lb .  263.0-.’3,0.37  17.737..W.>  293.00n.00O  1.5.382..-00 

24th,  and  the  right  to  suosenoe  10  -jncn, .  i42.876.947  !o..d86.61o  hs.ooo.ooo  o.ns.ooo 

pxnlrfi  Tanuarv  "oth  next  The  sub-  ’oal.  tons  (2.240  Ib.l .  2,330,036  11.650,180  2,470,000  12.350,000 

V  .--2— -p-om  ’'ructura!  maUrials .  .  3.342.545  .  3..300,n00 

SCriptlon  TsarrantS  will  be  ®  liecel^an^^s  minrrats .  .  .  500,000 

panled  by  the  report  of  Hugh  Park  -  - 

General  Manager  of  Nipissing.  Totals..  .  $67,188,842  $62,142,340 

President  Earle  further  announced  3IctaI  Prices  Bistuc.  estimated  to  show  an  increa.se  of 

that  all  the  shares  so  offered  for  t-.  fi™,---  •u.*T,r.„poK4p  Mr  over  600.000  ozs.  over  1926,  but  owing 

subscription,  which  are  not  taken  The.e  figur(^.  Honourable  .  fr.  lower  average  price  the  value 

by  the  shareholders  are  firmly  un-  iloan  points  ^  the'output  will  be  about  $300,000 

dorwritten  by  an  underwriting  svndi.  nnH  Hppreasp-  in  previous  vear.  Brit- 

cate  at  the  price  of  30  cents  per  -Inc  and  coal  and  decrease^^^  Columbia,  it  is  expected,  will 

share  net  to  the  company.  No  off.-  j  1,4  ii  maintain  again  this  yeac  the  position 

cers  or  directors  of  Nipissing  hey'  i won  in  1926  of  being  the  leading  sil- 

iTi  +Y10  iinHArwritinv  5  r©corfl'©n  for  sil^©r,  iPcin  aHiii  zinc.  j  j  •  ^  ^ 

LmHiPstP  the  underwrltm.  lotwithelanding  increased  quantity  of  Canada. 

^  n  ,  "pp  ripld  outputs  of  the.se  metaLs.  The  estlm-  l’‘'>^uciion 

Bright  Aiigiirv-  Field.  production  shows  an  in- 

The  announcement  that  a  new  -^ease  of  nearly  Ho.opo  tons,  which  numerous  nunes 

company  would  be  formed  and  fin-  ga^i^fa^torv  considering  the  ox-  throughout  the  province  contribute, 
anced  by  Nipissing  Mines  to  develop  eompetition  of  American  fuel  *  "Pf ‘T  ‘ 

its  Montbray  claims,  is  of  interest  tc  ,,  ...  '  .  .  c-stimated  decrease  of  1.839.768 


I  sh.ares.  or  .'lOc;  of  t.he  Patterson  I  new  shaft  will  also  soon  bo  an  iin- 
;  Company’s  .stock,  while  600.000  shares  portant  factor.  From  all  present 
arc  being  offered  to  shareholders  at,  indications  the  next  few  months  will 
2.5  cents  per  share,  on  the  basis  of-:  see  iMcIntyrc  commencing  to  reap 


Totals .  .  . 

31ctal  Prices  Rising. 


$67,188,842 

estimated  to  show  an 


"slss’sjoi  10  shares  of  Barr.v-Holllngcr  held.  have  extended  over  the  past  three 
Offer  Rights  to  Shareholders.  j  rears. 
l-bsllKoo  !  An  offer  has  been  made  to  under- '  3  '  \ZL, 

9,176,000  1  .  ..  PAnono  sv-srps  at  03  ®hoiit  the  .McIntyre  property  at  Red 

12.350,000  j  '  ,  ‘  '  Lake,  it  is  becoming  inr.reasingly  ap- 

3,300,000  cents,  but  shareholders,  are  being-  ,, _  ,  .  j  > 

500:000  Eivpn  first  rights  Th«  shares  rc-  an  Im-  . 

- given  nrst  tlgnt.  n_  .nares  portant  a.sset  in  that  direction.  The 

$62,142,340  j  malning  in  the  treasury  will  total ,  Lake  property  consi.sts  of  nine  f 

•ease  of  1  ■  r  ^  tu  4  claims  adjoining  Howey  Gold  j 

Mt  nl-inil  Shaj-eholdersyyerc  informed  that  on  the  west  and  sitting  j 
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These  figures,  Honourable  Mr.  ^00,000  oz.s,  over  1026,  but  owing ,  extension  of  the  copper-gold  ore!  ^ptri^de  the  westerly^  con^Unuation^ of 
sloan  points  out,  show  that  quantity  '!  i  opened  up  on  the  Amity  Howey  deposit 

■ncreasos  were  made  in  silver,  lead  the  output  will  be  about  •$300,000  „.nes.  adjacent,  crosses  the  full  I  Howey  deposit. _ 

dne  and  coal,  and  decreases  in  gold  tn  ths  previous  jear.  -RrU- j  jength  of  two  claims  of  the  Patter- ««**»*««  I 

ind  copper.  Owing  to  lowered  metal  "'’l’  .T-  ^  expected.  J' tl*  j  gon.  that  surface  a. ssays  on  the  Pat- '  MAlfF  (lOOD  PRflfiRFSS 

irices  a  decreased  prixluction  value  ®how  15' c  copper  and  some 

s  recorded  for  silver,  lead  and  zinc.  nrr.a  T  in  ^  ^  j  cents  in  gold  per  ton.  HN  lAffT^nN-MANinN 

lotwithstanding  increased  quantity  ^  of  Canada.  on  the  Patterson  will  he  JrttlVOUIMimiUUll 

m.tputs  Of  the.se  metaLs.  The  estlm-  immediatel.v,  and  for  the|  ^ - T 

3ted  coal  production  shows  an  in-  m=pr  minss  hut  j  time  being  machinery  will  be  trans-  Hudson.  Ont.  Starting  shaft  sink- 

-rease  of  nearly  Ho.opo  tons,  which  ti,Vmi£rhn.n4 nrf,t,-inv.a  n,  ntrihi.4o  '  ferred  from  the  Barry-Hollinger.  to  I  ing  on  October  26th,  the  first  news 
is  satlsfactorv-  considering  the  ex-  (dpper  Output  Cut'  ^  |  save  expcn.se  until  something  more  |  coming  out  from  the  .lackson-Man- 

•reme  competition  of  American _ fuel  of't  839  7gS  i  Proved.  I  ^ince  thi.s  work  wa.,  cnmnD.n.M 
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mitputs  of  the.‘4e  metaLs.  The  estim¬ 
ated  coal  production  shows  an  in- 
■■rease  of  nearly  lio.opo  tons,  which 
is  satisfactory  considering  the  ex- 


sbareholders,  who  may  participate 


ii]  which  tils  year  has  been  selling 
't  a  lower  price  than  over  before.. 


hut  from  the  standpoint  o.  the  Indus,  increase  in  coal  production  i 

try  in  northwestern  Quebec,  the  fact  districts  o 

that  the  property  has  met  with  th'  nrovince. 


comes  from  the  Sullivan  and  Pre¬ 
mier  mines,  but  numerous  mines 
throughout  the  province  rontribute. 
(dpper  Output  Cut. 

.-In  e.stimated  decrease  of  1.839.768 
lbs  In  the  copper  output  for  the  year 
as  compared  with  that  for  1926,  is 


approval  of  the  Nipissing  m.inage-  encouraging  feature  is  pointed 

iiient.  which  is  ultra  conservative,  is  of  Mines  in  the 

of  great  importance.  It  fact  that  at  the  present  time  prices 

that  Montbray  has  a  property  tha.  metals  have  commenced  to  ad- 

shnuld  develop  into  a  mine.  It  fur-  slightly  and  he  hrlic.ves  tliat 


general  in  all' the  coal  districts  of 

‘he  nrovinee  prising  in  view  of  the  fact  that  the 

'  An  encouraging  feature  is  pointed  >nines--Anyox  Bri- 

V.,,  .i,„  Aii _ tannia  and  (  opper  Mounta;n--an  will 


-iiniie  IS  proiea.  i  j^u  since  this  work  was  commenced  I 

:  gave  the  depth  as  22  feet  early  In 

RFORrANIZATION  l  November.  Ten  acres  of  ground 

ULiVlAUnniiinilUn  ,  has  been  cleared  of  bush  to  make 

FOR  APFY  MINIFY  permanent  camp  build- 

rUlA  rtlLiA  lillllLiu '  ings  when  the  sawmill  outfit  arrives 

— -  :  at  the  property.  The  foundation  for  | 

Porcupine. — Interest  in  Apex  on  the  hoist  and  two  compressors  ha.s ! 


tl.er  confirms  the  view  that  copper-  io->s  \vi‘n’  open  with  a  promi.sc  of  ^'•.•ide  ore  was  handled,  but  it 's  pns-  the  company  by  which  funds  will  bc- 

pold  deposits  of  the  area  occur  in  .omewhat  b<nter  a  -  e-  i-'p  metal  p"i-  fi^ure.s  will  show  come  available  for  development, 

paving  proportion  over  a  wide  ex-  prevailed  during  the  I.-st  have  bepn  somr-z  hat ,  The  new  company,  which  has  a  ca- 

tent.  Proven  properties  in  Kouyn  Hcaal  profiuetion  h'Sher  than  estimated,  though  the  pit.ali/.ation  of  .$2,5on.onn  share.s  will 

Boischatel,  Montbra.v,  Duprat.  Du-  ‘proii-hout  “the  world  has  been  P^'><^”ction  of  8:..ieo,qof>  Ib.s.  be  known  as  Apex  Porcupine  Mine.s. 

fresnoy,  Cle-ricy  and  Desmeloize.-  ,Mghtly  curtailed  during  the  closing  It  i.s :  Limited.  Of  the  new  .stock  approxi- 


have  realized  for  the  coppei-?;oid  of  1D27,  with  the  result  (hat 

fields  as  a  whole  all  that  has  beee  ^netal  storks  arc  comparatively  low, 

(laimed.  I'ndoubtcdly,  there  will  yj.  dependent  on  siip- 

be  failures  in  the  Quebec  field,  as  in  yjjjj  demand  an.v  lessening  of  pro- 

all  mining  fields — probably  many  of  iuction  i-oon  causes  an  advance  iu  -  -  .  —  --  -  -  -  - -  . . .  l r  *i  i  . 

them —but  that  such  pronounced  sue-  Minister  of  Mine.s.  The  resu'ar  feet  of  workings  from  a  .shallow  branchebofthc-workundertheper- 

cess  in  manv  townships  should  have  '  Gold  Prodnetion.  copper  produeers  arc  experfed  to '  shaft  on  this  property  that  will  be  ,  ^uP'^rvi.slon  of  Douglas  G.  H. 

been  achieved  in  so  short  a  period  maintain  their  present  r.ito  in  192S, .  further  opened  up.  In  addition  the  ^  managci  and  consulting  cn- 

.affer  the  camp  wa.5  discovered  is  to  There  was  a  reduction  in  the  value  but  no  large  additional  output  l;f  ex- i  company  has  properties  a.d,ioining  gineer.  f  otmeefion  by  radio  trans- 
tav  tbe  least  remarkable.  piacer  gold  produced  in  1927  as  perted.  Several  mines  now  being  de-  the  Newhee  Mines  in  Dufresnoy  :  is  to  be  establl.sbed  w  ith  the 

Be*’ore  Chri'^'mas  the  camp  will  conip.-ired  ■with  1926,  of  SIOd, non.  The  veiijped  are  t4i:-ning  out  quite  satis- 1  township;  200  acres  in  Roiiyn,  ad- .  Pi'^Porty.  It  is  expected  the  plant 
start  rontrthiitin-  in  a  big  wav  to  principal  placer  camps  are  in  the  fac'orily,  but  it  will  probably  ho  two  joining  the  Cadillae  holdin.gs.  be  moving  in  from  Pine  Ridge 

ike  countrv’.s  metal  output.  TIk  and '  a riboo  Districts ;  in  tht  or  mere  .vear.s  before  they  will  l.e !  -  within  the  next  week  or  ten  days. 

xormHa  qmelfer  iv  I'oadv  iVithin  former  cutput  has  been  normal  or  quipped  to  commence  production.  CTDAMr  TACU  DACITIAAl  I  The  company  recently  purchased  the 
a  few  months  nmv.  several  other  somewhat  better  than  in  1926  but  a  ,,,,^4-0  Inorrasc  Fii  Lead.  jIKUIaU  lAMl  rUMlIurl  ,  Rowe  .group  of  claims  on  the  reconi- 

„n„„  co„„„,.,r=  nr.  ri.ip-  hW -Ir-P  .o-  pb.-,-  m  I[m|/I  ,«I)  1  1  If r  ™  j.  '  of  Mr.  Mr.sM, 

merits,  and  for  them  their  i  cvomie  ,  •  .i,  i  at  29.2.11(100(10  lbs  a-tcomnar-'  lilAALnllD  LriAL  UULl/  —  — r  — -  - - 

,  ...411  Ko-ir.  fbe  <iecr(-ase  tn  the  prodULtinn  <  , 

Diicib©  ^ ill  11  1.4  •  J  •  »  «  lu  1  •  ''”1  ''itli  ,  or, r  Il»ti  in  1026  jiti  i  i  ■  »  ■  ■■■■  i _ _  _ _ 

_  lodo  KOlii  1?  due  in  part  to  clOKltV  <•  O,  -/cv  .  ,t.  .  •  •  «  t-*  $  $  $ 

-  ^ - -  Hr.iv  n'nf  tTnn  inL.t  TirToiiiio  crf  .Ju. 1,^)0. 00.0  lb?«.  oT  ovcr  I  At  (h©  hps:ianin;;  of  1^(26  Kirkland  S*5 


tannia  and  Capper  Mountain- -all  will  1  - -  :  at  the  property.  The  foundation  for  i 

have  mined  and  milled  somewhat,  Porcupine. — Interest  in  Apex  on  the  hoist  and  two  eompro.ssors  ha.s! 
’.arger  tiinnnges  than  in  1926.  ’fhe  •  the  market  during  tbe  pa-st  few  days  lioen  sunk  to  bed  rock,  and  tlie  con-! 
explanation  is  that  sllghtiy  lower  j  is  attributable  to  a  reoi'ganizatJon  of  |  Crete  foundation  poured.  The  black- 
gr.'ide  ore  was  handled,  but  it 's  pns-  the  company  by  which  funds  will  lie-  smith  shop,  carpenter  shop,  camp 
sible  that  final  figures  will  show  come  available  for  development.  ■  buildings  for  4(i  men,  powiw  magn- 
production  to  have  been  sojur-what , 'rhe  new  eompar.v.  which  has  a  ea- '  zinc  and  detonator  house  ami  nvo 
higher  than  estimaled.  though  the  pitali/.ation  of  .$2,5on.oon  shares  will  ,  storehouses  have  been  eompleted. 
record  production  of  87..9eo,e09  ib.s.  1)C  known  as  Apex  Porcupine  Mines,  Brliigiiiir  In  I'l-nit 

in  1926  will  not  be  reached  It  is '  I.imiled.  Of  the  new  stock  approxi-  ” 

the  hi.stoiT  of  nea.riv  .aP  low  •  m.aiel  v  K7.d  00(1  s;iiare«  -nil!  pn  tn  Hip.  fbo  dry  house  and  the  stean 


Ailin  and  '  ariboo  District- 
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producing  phase  will  begin. 


ORE  RECEIPTS  AT  TRAIL. 

'Ihe  i.'onsolidated  Mining  &  Smelt¬ 
ing  •  ompany  of  '  anad.t.  Limited,  re. 


[  oiilpiif. 

The  <iecr(-ase  in  the  prodULtioii  i  ' 
lode  gold  is  due  in  part  to  ihi!  cIoKitv 
dt»wn  of  the  Belmont  Surf  Iniet  mine 
which  formerly  made  a  sub.«tanti;i' 
out  put,  and  slight  decrem-o:i  fro!n  r 
number  eif  other  produror.s.  co:: 


STRONG  CASH  POSITION 
KIRKLAND  LAKE  GOLD 


will  be  moving  in  from  Pine  Ridge 
within  the  next  week  or  ten  days. 
The  company  recently  purchased  the 
Bo  we  .group  of  claims  on  the  recom¬ 
mendation  of  Mr.  Wright. 


MONTREAL 

HAMILTON 

BRANTFORD 


Piivate  Wire 
StfiAem 


KITCHENER 
OSHAWA 
ST.  CATHARINES 


STOBIE,  FORLONG  ...  MATTHEWS 

WINNIPEG  . 


Increase  of  .hn.i.fig.nk:’,  Ihs.  or  over  I  -At  (he  beginning  of  1926  Kirkland 
'‘ievcri  per  cent.  This  enormous  pro- i  Lake  Gold  .Aline.s  is  reported  to  have 


*  ‘  ^  ..4„(  .  'Cr- (1  Smelter  nuuiber  of  other  produeor.';.  c<>:: 

ports  ere  reccipui  at  1  rail  Smelter  . 

'  T-,  u  1  nr,a  siderabie  part,  of  tlie  goid  prodtirtior 

from  December  1  to  <,  inclusive,  and  ‘  j  V  .  > 

T  -I  -le.,-  .  J  tome.s  as  :i  l>y-produet  of  copper  an  i 

Irom  January  1,  lD2i,  to  date,  in  tons,  .  .  ,  .  ...  I 

iiuui  ,  V.  ,  Silver  mining  and  IS  .sub.ipcl  lo  vpar.v 

jis  follows  .-  Toflnte  '-uiriations.  iiecording  to  the  gra<ie  of 

,  ,  r'lre-’  A,  c  c-1  fu-e  treated.  The  report  inMmate.s 

.  ompany s  mines  ..  2-.29.  WA  iuerrase  in  gohi  pro- 


I’.iction  of  loart  about  ten  prr  cent., 
:f  the  total  -woi  lrl  output— eonie.s  lar¬ 
gely  from  the  Siinivan  mine  of  the' 
roiisolidated  Mining  and  Smelting: 
Company  of  Canada. 


had  $60,ii0u  cash  in  its  treasur.v.  By 
(lie  end  of  1 927  this  will  have  been 
inerea.sed  to  approximately  $200, Oou. , 
The  company  expects  to  cut  its ' 
new  station  at  a  deptJi  of  2,725  feet 


RELIABLE  MINING  INVESTMENT.  SERVICE 


<  ompany’s  mines 
Ollier  mines  . .  . 


I.ead  production,  in  the  Sioean  and  '  within  ten  days.  'I’he  winze  now 
Ainsworth  divisions,  was  somewhat  ‘  being  put  down  is  slated  to  be  the 
curtallf-d  this  .\ear.  luit  this  was  par-  -  largest  in  Canada.  In  view  of  tlie 


Totals . 10, 90; 


‘ ' .jucuon  is  to  bo  expeoted  in  the  im-  a  greater  pro.Iuction  I  extra  development  work  lielng  done 

-WrJ  meiliate  future,  but  a  mimber  of  s;i-  f’’/'-'’  Troperties  in  the  northern  part.s  j  at  the  property,  costs  are  reported 
u to, i  Kofo  pfovinc©.  Dijrin.aT  Tho  Vf'ar  •  to  be  exeenfionallv  low. 


Bank  For  Flin  Flon. 

The  Ro.val  Bank  of  Canada 
announces  the  opening  of  a 
liranch  at  Flin  Flon,  .Manitoba. 


I  lisfiictory  deveiopments  have  taken 
place  during  tiie  year.  'I  he  Pioneer 
I  and  Coronation  mines,  in  the  Bridge 
River  seetioii:  tlie  Vnnkoe  Girl  and 
Goodenough  near  Ymir,  and  the  Kn- 
gincer  mine  at  Atlin.  are  all  expected  j 
to  contribute  larger  outputs  In  1928. 
'i'he  production  of  silver  in  1927 


of  the  province.  During  the  year  •  to  be  exceptionally  low. 

mucli  development  and  equipping  of  |  Montlily  produetion  continues  at 

properties  witli  mills  has  been  ear- '  approximately  $10,009. 

ried  out  in  the  Slocan  district  which  !  _ 

.should  1064111  in  a  largely  inorea.sed  FOR  THE  CHRISTHA.S  ’I’ABLE. 
production  next  year.  The  Sullivan  I  K^monton.  -  The  Provincial  Gov- 


OTTAWA 


mine  has  regularly  incrcase-d  its  lead 
production  every  year  since  1919. 
iind  is  now  running  at  the  full  ca- 


Edmonton.  —  The  Provincial  Gov- 
ernment’.s  poultry  plant  here  Is  feed¬ 
ing  about  11.000  bird-s  for  the  I'hrist- 
mas  trade,  the  bulk  of  these  to  go  to 


parity  of  its  concentrator— 4.000  ton.s  Kastern  Catuida  and  the  Eastern 
a  da.v.  The  expectation  i.s  that  the'  states. 


Were  You 
One  of  Them? 


During  the  past  two  years  we  have  made  a  host  of 
new  friends.  In  that  time  we  put  forward  several 
mining  issues  and 

We  have  made  a  success  of  every  mining 
proposition  handled 

Naturally  our  friends  and  clients  shared  in  this  success. 
They  invested  in  such  issues  as  Canadian  Exploration, 
Premier  Syndicate  and  Abana  Mines. 

Every  one  of  our  clients 
has  made  money  with  us. 


Wrife  for 
latest  issue. 


information  about  ABBEY  MINES,  our 


Williams,  Brochu  &  Company 

Investment  Brokers 

466  St.  Francois -Xavier  Street,  Montreal 

Phones:  MAin  7361  and  7362 


current  production  will  at  least  be 
maintained  for  many  years  to  come. 

Increase  In  Zinc  Also. 

The  largej-  outpat  from  the  Sulli¬ 
van  mine  is  also  responsible  for  the 
greater  produetion  of  zinc  which  is 
estimated  for  thi.s  year  at  148,000,000 
ib.s.  compared  with  112.876,947  lbs.  in  [ 
1926.  There  was  a  drop  in  the  Slocan 
and  Ainsworth  production,  but  thi.s 
was  offset  by  a  larger  output  from 
properties  in  Northern  British  (’o- 
lunibia.  Some  incrca.se  may  be  ex¬ 
pected  next  year  from  properties  in 
the  Slocan  and  Ainsworth  divisions. 

Prospecting. 

Honourable  Mr.  Slo.'iii  points  out  | 
that  pro.speeting  has  not  been  par- 1 
ticiiiarly  active  during  the  year,  luit  i 
some  di.seoverles  have  been  reported  I 
which,  on  opening  up,  may  prove  of; 
value.  .4to.st  ot  tJie  old-time  type  of  I 
prospectors  have  la  recent  ye;irs  I>een  ■ 
engaged  in  '‘prospecting'’  claims  they  j 
have  located,  rather  than  in  looking  i 
for  new  mineral  deposits,  and  there  ' 
is  no  great  influx  of  younger  men 
into  the  ranks  of  protipee.tors.  The  j 
present  active  mining  campaign  by  ■ 
the  larger  mining  companies  to  ae- 1 
qulred  mineral  properties  and  the  | 
rapid  rate  at  which  many  claims  long  | 
located' and  Ijdng  dormant,  are  being  I 
I  taken  up.  should  soon  cause  a  revival  j 
!  in  prospecting.  British  Coluniliiii,  j 
lor  some  years,  has  been  well  sup¬ 
plied  with  promising  prospocts  and 
I  when  the  st<K:k  becomes  depleted 
!  through  the  present  demand  a  new  i 
I  supply  will  undoubtedly  be  forth- 
I  comuig. 

I  It  is  probable  that  owing  to  lower¬ 
ed  metal  prices  profits  of  the  mining 


'•  From  Far  Barbados. 

Barbados,  \V.  I., 
1st  Dec.  1927. 
The  Financial  Times, 

.Montreal. 

Dear  Sir.s, 

F  very  much  appreciate  Uio 
interesting  information  yon 
h;ive  given  me.  Your  vaiimbh' 
paper  has  been  of  gre.i'.t  assist¬ 
ance  to  those  of  us  vvlio  are  so 
far  away  from  tlie  scene  of 
operations. 

5'oiirs  faithfully, 

(Signed)  U.  .M.  J . 


r 

rQUEBEC 


Instantaneous 
Price  Quotations 


WINNIPEG 


Cur  comparative  ?larkct  Bul¬ 
letin,  insued  t'vlco  monthly, 
uilj  keep  you  posted  on  the 
markei  trend  of  all  listed  mill¬ 
ion  secDrlties. 

Coptea  mailed  on  request. 

Vhono  or  write  today. 


Ev'cry  facility  for  keeping 
posted  on  the  market  is 
afforded  visitors  to  our  board 
room. 

Private  wire  connections 
with  Toronto,  Quebec,  Win¬ 
nipeg  and  Ottawa ;  the  re¬ 
cording  of  all  transactions 
on  the  Standard  Stock  and 
Mining  Exchange  and  the 


Montreal  Curb  Market;  and 
full  statistical  service  on 
mines  throughout  Canada— 
these  are  features  of  our 
service  to  investors. 

Our  clients  find  that  onJera 
placed  with  us  are  promptly 
executed,  and  that  there  is  a 
minimum  of  delay  in  making 
settlements  and  deliveries. 


%i 


AOel.  7234 

sarvis, 

toCtmtd 


Members 

Montreal^ 

Mining  exchange  M/ 

306  Roqal  Bank  Bidq.TorDnto 


Stobie  ,Forl6ng 

a  CO.  LIMITED 

190  St.  James  Street,  Montreal 
MAin  6762 


r.  TV.  Andersor^,  Mgr. 


d.  C.  Bunting,  Bec.-Treas. 


- I  MINES 

EYIcood  results 
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.  _  ^ 

AND  MINING  SECURITIES  '  _ 


s  being  made 

in  Mine  Stocks  by  those 
"ho  follow  developments. 

U  isn’t  safe  fo  “play  the 
innikct”  without  the  facts 
to  hack  up  your  moves. 

1-rf  us  keep  you  advised 
of  “what’s  what’’  in  the 
maikcl  chHne:es  and  the 
l.itest  developments  at  the 
Mines. 

Visit  our  Board  Koom — 
i'.sli  IIS  for  information,  by 
Irtfer  or  telephone  or  wire. 
V,-.,,  ,v';n  e;el  courteous  and 
c.:v.e:ul  .attention  ,aiid  scr- 
v'-e. 

i'nnsuli  Us  First 


^  1 
«.'♦  ■  ■  «•.*  •  n 

B'nd 


UrCITI  TC  indic:it«s  that  a  lecovciy  ef  $25,000  to  ( 

UUUU  llLjuULiu  $30,000  should  be  obtained, 

vpvrvn^  reason  fi.ir  the  rapid  inevpa-.es 

DCr’C MT*  •"  Of'xiinoioii  ir  (in  ■  *0  !li('  discnveri 

lllj vCn  1  Vl  VlVlV  '\'<'dern  .xec- 

lion  tiirrad.v  rerma  :!  to  and  t.i  I'lf 
.avsi.stnncp  from  liie  ore  comlnc  from 
1  vUilll* i/illVLlO  (ievelopment  on  tlie  nrw  nortli  vein 
_  I  the  proportion  of  ovc'  troinp  to  tiu'  j 

_ »*  c»  1  o  •  '  txiil  brine  .about  fnrtv  prr  ernt.  from  • 

Mine  Manager  Stuart  Reviews  .  , 

Progress  During  Current  I  north  vein  drv.-’npment  fares. 

Year  liiMoloiimriil  tit  Unith  tssnred.  { 

GET  HIGHER  VALUES  '  "  ' 

III  tile  histor.v  of  T'oii aIi-(  )a  hes  lia.'(  i 
e.  •  1-  '  '  ~  n  1  •  '  Ceo;osic:i  I  proldrni  to  tlie  oast  of  ! 

Steady  Expansion  m  Production  i  the  dyhe  i„.rii  so  cbaiiy  nndersioo  i.  | 
Being  Enjoyed — Making  Ore  fn  eotirin' ion  t  woubi  like  to  hkh- 

More  Cheaply  at  Western 

_  .  iiient  at  depth  .lUst  referred  to  may 

Seexion  I  Pr  sulijerl  to  alteration  ib  pending 

—  —  !  on  tite  tin.ssildlitiea  of  ore  tmin.s  d'“- 

A  eomnrcheri.slvr  .snn’ev  of  drA  el- 1 '  ''' eyed  at  the  diffc’retit  b  vels.  .\a 


GET  HIGHER  VALUES 


A  eomprchen.slve  .stin-ey  of  drA  pl¬ 
op  men  ts  a.t  the  property  of  tiie  oom- 


I lira II V  condil inns 


.nuipeny 

a  •(fork  .♦  silnlntt 


“1  Richmond  St.  W. 

Toronl"  2 

T.-l.-pl,ope*:  rictn  7211  In  721fl 


MINING  STOCK 
SPECIALISTS 


Mpmhrrs  ?t«iririard  5 (otk  Exchange 
Royal  PcuiK  Bld<}.  Tbronfo 


Henry  J.  Stewart 

Miiiinf»  EnJiinecr 

I  vploraiioii  iiiiH  Mining 
Programs 

insiirani'r  I'.iehange  Rldg. 
- AtONTRl'-M, - 


-I'lipiat  Lake  Shore  Synd. 

I'or  h«f4»ri:iatioii 
rc  Mu'  i.Iiove  send 
to 

A.  D.  Maepherson  &  Co. 

I  IMlTfOO 

/  csrnn^uf  .SVi  iiriticif 
.’Mr  t'r».v  Siroc't.  Toronto, 


!  ri’cuyn  IVSines,  Ltd. 

j  *.  S'hk!  r.odid.  Manaffrtnrnf .  nnd 

i  I  |uop'-riv  nrt*  essentials 

j  .  I  ;v  mine.  .\STOHI.-\  HOTYN 

I  1-"^  tliem.  I  (,i  r>irilit'r  infnrinutiun 

j  r.’£[c'’rcj  Es^LTiliB;  Corporation  limited 

i  1  .!  lines  SI.  IS  Toronto  SI. 

I  iij  Al.  TOKHNTO 


3  Map  of  Quebec 
I]  Gold  Fields 

ij  A  specially  prepared 
ll  tnap.  Vou  should  have 
1  cne.  Send  today. 


paiDX  since  the  puhlii’H.tion  of  fho  !;ist  P'MS''ly  (Irtrniiino  thr  iiMtiiri’  tif  the 
rejiorf  to  .sh.i rrhol'iiers  was  submitted  j"urk  to  lie  nnderiaken  at  eai  li  sue 
tiy  Allen  Htiiart.  mine  tiianaper  *  of  ] bnel. 

’I'onch  Oakes  Hnimside  (lo'd  Alini's  at  i  I'iuall.i.  I  Avonid  s.i\  iliat  in  mv 
the  .spe-rlal  Kcnera.I  merlitii;  of  t he  ! ‘’I” n ion  the  pro:  ,k.c1..i  of  ■l  ouch 
eompanv  r.a, lied  for  Salnrd  iv.  rieerm  ''"'  nsnlo  hienmiim  a  propn 

her  Id  ‘for  the  purpose  of' ratifvinft  k  ''”’".  " eMr.  mely  favor- 
the  Issue  of  bondr.  Th.at  interest inc  ! ' 

possibilities  are  iudiea.trd  bA-  reeent  |  l"’s.a  ...uoii  ol  surh  .) 

work  is  incllr.ate.1  bv  the  report  AAhirh  !  ''“'f'’  '-einainini: 

reads  in  part: 

!  "Most  j|e\-e.lopme.Tit  was  done  at  the  ^ 

..s  .  .e  *  1  1  L  *u  I  •  ion  I'Miily  n  1  rpiiirnflruis  M’f' hri  know 

1i>n  foot,  iovr]  whrro  thr  drivo  i.s  no  ^  ,  ... 

-  .  .  n-  *  1  ^  -  i-  •  •  that,  fiiir  dr\ rloiuiimt  p  ;»n  nl  dr  nth 

feet  lone,  -a  feet  in  wbteh  ts  iu  ore.  j,„,i,ively  asMire.l  am!  that  '^its 
avera.c1ne  $18.30  over  5h  inches.  No  „„ 

ehauee  ,,,-e  ocm.rred  fir.aneini  conditions, 

in  fho  workiTii:^*^  on  tJih?  vonn  thr  • 
r!00  ft.  Tfn’pl.  both  fB'CPs'J  hpinir  in  oro 

'LAKE  SHORE  OUTPUT 

'  e.iit  ts  being  driven  north  In  thf  ;  am  ^ 

!  Tough -flakes-Avorkincs,  west,  of  the  vll||u/M  AT  ^OCA  AAA 

i  dyke  to  prove  an  ore  bnd.v  80  feet  If  11  aH  J  Ujl/V/ v 

from  the  present  AA-orkincs.  Indieated 

bv  dianuAnri  drilling  to  have  high  Average  Recovery  of  $17  a 
rallies.  .\s  AA-ork  on  the  north  vem  ■  -  .  ' 

.system  proceeds  the  value  of  the  di.''-  I  ori'  iNow  Kunning 

eovery  becomes  Increasingly  ein  Over  $20. 

pha, sized.  . ._ 

I'.ootJ  Ore  In  West  Sertion.  Production  of  T.ake  Shore  Mines  in 

.November  Avas  .$3.50  OOP.  ii]e  aA'erage 
"Western  section  between  son  and  -,-;iri,e  of  ore  was  $17  per  ton.  Dur- 
1100  tecL  level.'.  The  flat  vein  con-  j  ing  the  part  fcAV  AvreU.s  recoA'ery  is 
‘..lining  higli  grade  ore  referred  In  in  i  reported  to  have  been  in  excess  of 
iny  itrcvious  re)iort  continues  to  hold  ifop  per  ton.  I 


up  well  as  stopiivg  proceeds.  Divel-  Thj-  ,„nipares  aa  it,li  $13  to  -til  re- 
opmenls  iiniirrlnkoii  Aviliiiii  the  pa.st  |  eovery  earlier  iu  the  A’car.  when,  due 
fortnight  lia.s  just  expo.scd  what  ap-  |  to  new  dc.velnpmcnt  a  lot  of  diluted 
poar.s  to  lie  the  faulted  extern  ion  of  .  ore  w.as  put  througji  the  mill.  The 
another  previou.sly  worked  flat  vein  new  tube  mill  bring  installed  will 
system  in  an  aif^.a  where  there  is  raise  daily  tonnage  from  750  to  000 


-r- . 'early  start  ON  ' 

HkIH"  CONCENTRATOR  AT’ 

to  ami  1,1  the 

brrr;;,;;  NORANDA  MINES 

going  to  the  j  _  _  j 

een;.‘’frou["r  !  To  Handle  Big  Tonnage  of  Low; 
It  fares.  Grade  Ore  From  i 

dh  Issiired.  |  Mine  j 

2h-( h'lM"’ lias  ■  average  $25  OR  $30  A  TON 

to  the  east  of  !  .  .  .  —  . 

ly  nndersioo  i.  i  Willi  the  offieial  opening  of  the 
Id  like  to  iiK  ii-  ^snicllcr  at  Xnranda  se*  for  this  week, 
ne  of  deieb'p  j(  jn  indieated  that  there  is  l.n  lie  no 

feiird  to  m.iA  effort  to  attain  tonnage  rec- 

ori  (b  pending  •  I 

ore  tmiiig  d  s.  ord:'  at  Noranda.  icallier  Is  att.en-  ! 
It  levels.  .\a  1"on  to  be  lurneil  tiv  perfr<-t.ioa  of 
acli  burl  will  mel.Iiod  and  proers.s  of  the  big  ma 
n.ilnii  of  ihe  |.i|i||p  Once  established  on  an  effi  i 

I  .1  e.icb  sue  tijisis.  the  Avork  ef  gradiiallr  In  I 

I  creasing  lo  l.hOO  tons,  po.ssibly  t.^hO  J 
III. it  m  mv  dailv,  will  work  out  aul,nm3.l.ie  I 

.1  of  lough  .,1,^. 

i'  C,,!-  ([me  all  tho  ore  grdng  | 

i(  me  A  Mirciigh  the  smelter  will  bo  from  the  ! 

n.  gio  ogtr.il  ni1ne  itserdf  t.atrr  on  dur 

’  ■’  ing  the  Avinter.  ore  will  begin  to  ' 

II  leuiaining  from  l.ho  W  a.Ite.Aekerma.Ti  ' 

oo  r  d  hi  igbl  Mnnigomory.  tn  eae.b  e..aso.  tbe.ro  | 
.inr  ll  it-  eei .  ].,yj,p  quantity  of  ore  of  $'0  .av  ‘ 

ehrl  to  know  A-allable,  I 

plan  at  depth 

am!  that  its  INfintafo  .30, WM), 01)0  Pounds. 

nigo,  al  Ihe  ,  ^  (p  j 

III  also  prnreed  throughout,  the.  Avln-  | 
jler  on  Noranda.  I.ate  in  the  year  i 
AIJ'rniT'I’ j  this  plant  -will  handio  a  big  tonnage  I 

l/U  I  I  SJ  1  I  low'er  grade  material,  the  roneen-  j 

irate.s  being  turned  In  Avith  t.he  htgtj-  ) 
QCA  AAA  r''  "rado  in  the  stream  of  feed  to! 
JDU.UUI/ I f^Tirlting  plant.  j 

'  I  <  lose  ohserA‘er.s  are  estimating  an  . 

.  ^  'tuipui,  of  OATr  .30.000,000  pounds  of  J 

of  .>17  a  cr.pper  from  the  .Vorand.T  smelter  In  ; 
innin"  1028.  Aa.lued  at  about  .$4.noo.oo()  j 

)  Added  to  t.his  will  bo  close  to  $.500, ■ 

000  in  gold.  A  feature  is  that  if  ore  ! 
is  to  average  $30  a  ton.  a  Adeld  of  i 
bore  viines  in  ppp  copper  and  not  i 

'.  T^'oroge  f;, under  $5  a  ton  in  gold  will  he  ’ 
'OT  Pur-  rc, Hired.  ! 

,s  recoA-ery  is  There  are  thiose  who  believe  this  • 
in  excess  of  sput  estimate  should  be  reA-lsed  doAvn-  i 
A'ard  to  about  $2.5  grade  Avhich  Is  i 
M3  to  $11  re-  uhown  in  the  e.stimates  of  .  ore  re-, 
.or.  when,  due  scrvc.s  in  the  mine, 
lot  of  diluted 

he  mill.  The  Some  rnknnwn  I'aefor*. 

insMilIed  Avil!  stated,  no  effort  Avill  he  made 

in  (50  to  bOO  ;o  make  tonnage  record.s.  etc.,  during 
the  first  year  at  Noranda.  but  by 


SfVilY 

KWtvtv- 


Yesterday,  Today 

and  Tomorrow 

WIAT  a  far  cry  from  the  mining  ehare  market  cf  tirenty  yeare 
or  BO  ago,  t  itrlklng  contrtBt  between  the  narrow, 

inactive  trading  of  the  period  repreaented  by  the  accompany* 
ing  reproduction  and  the  preaent. 

Scan  the  illustration  closely  and  you  will  see  on  the  morning  of  August 
6th,  1908.  a  total  of  31.000  odd  shares  changing  hands  and  nine  com* 
panies  represented,  all  in  Cobalt.  Compare  this  with  the  millions  of 
shares,  representative  of  over  one  hundred  companies  operating  in 
camps  spread  throughout  Quebec,  Ontario,  Manitoba  and  British 
Columbia,  being  dealt  in  today  on  an  average  market  day. 

In  the  week  of  August  lOth,  1908.  the  total  transactions  in  mining 
stocks  amounted  to  107.000  shares.  Recently  in  one  week  over  17.* 
000.000  shares  were  traded  in  during  a  corresponding  period. 

WTiat  a  change,  a  few  years  have  brought  in  the  attitude  of  Canadians 
snd  others,  towards  the  mining  industry  in  this  country. 

Yesterday,  min'ng  ivas  an  infant  industry  struggling  for  recognition 
and  support  against  ignorance  and  thick  pessimism.  C!)nly  the  spirit 
of  the  north  kept  it  alixr. 

Today,  twenty  vears  later,  mines  and  mining  is  oo  evciyrme  s  tongue, 
the  favorite  topic  of  conversation  where  people  meet.  Our  whole, 
economic  structure  ha.s  been  invigorated  by  the  prodigality  of  our 
mines  and  politicians,  bankers,  and  business  men  alike,  are  paying 
tribute  to  the  importance  of  the  mining  industry. 

And  what  of  tomorro"'’  Shall  the  growth  of  the  last  twenty  years 
^  fpp^ated  in  the  next?  Shall  wc  look  back  and  marx,el  twenty 
x'ears  hence,  at  the  continued  growth,  at  the  opportunities, 
neglected  perhaps,  incident  to  this  growth? 

For  the  answer  to  thc.«c  questions,  compare  the  inactivity  of  the 
mining  market,  the  restricted  groping  development  in  the  mining 
districts  of  twenty  years  ago,  xxoth  present  conditions.  Is  there  not, 
in  this  comparsion,  a  promise  for  the  future,  richer  and  fuller  perhaps 
than  anything  gone  before? 


co.n.Mdcrablc  pos.Mbnity  of  a  useful  toT,.«.  1  ibe' first  vearM  Noranda.  but  bv 

.  upp.v  of  mill  ore  beins  opened  up.  yhl.s  should  .dve  a  monthl.v  output  I  if)23.  i't  will  be  possible,  to  take  the  I 
riii.s  .section  certainly  hoids  fuithcr  close  to  $500,000  provided  recovery  is  |  measure  of  the  project,  both  with 

cnance.  maintained  at  $20.  |  reprard  to  po.ssible  increases  in  smel- , 

•  u  d-scovenes  lie.s  -  -  capacity  and  in  regard  to  louse-  ' 

in  the  fact  that  the  ore  is  obta.ned  DHrMirn  nmc  TAD  '  '’’b'’  ^6  mine.  By  that  time  there  . 

cheaply  and  rapuliy  and  thus  will  |  i  valuable  infornmtJon  with 

p\e  it  breathing  space  in  "h.ch  to  PII  Iim  » I\n  IllIIMrP  ■ to  the  trend  of  mineraliza- 

bnng  our  tivo  new  levels  viz  lath  and  at  greater  depth.  , 

Itth  into  commission.  -djjp  phase,  it  Avns  reported  a 

In  lo^tird  to  tliG  som(?  \6rj  _  ,  .  .  ‘coudIo  ■r'f  s&ro  tlifit  mn*\sivp  or^ 

. _ ,4*  ■  ^  \  I  Vaiiiompr  The  liiianiial  limeK.  Ui  lucii 

Significant  information  has  ju.s't  been  Vancouver. _ That  Ihe  Premier  been  cut  at  the  fifth  level  on 

obtained  in  cutting  the  slatiini  at  the  '.ontrol  of  the  .Silverado  j  followed  by  a  , 

16th  and  lowest  level.  Ihe  yeiiis  ^qi-cu^se  of  a  majoritv  of  ’'umor  that  more  sulphides  or  pyr- ■ 

passed  through  in  the  course  of  the  on  the  price  basis  of  $1  50  P^*^  appearance  in¬ 
shaft  .sinking  at  depth  of  1130  and  L  7.  P^ice  uasis  oi  is  uniform  continuation  o'- 

1510  feet  have 'been  exposed  in  the  j  telegram  received  >»  !  Hiako? vri  e  Tr^egu  d  r 

.larlon.  .h.  aha,,  U.o  nr,(  -am  '» |  l.a. ; 

(i.-i.iff.  iilailvaa  Of  I'l.a  SlluraJo !  j"':'';  “  ralerlained  l'»t 

svuilst  the  second  Fiio\\en  lutlo  vanio.  .  w.  ^ '  fnvorable  geologry  continues  to ' 


HennerLObson 

•imI  Ownpang 
Bank  of  Hamilton  Bldtf 
Daln224l  sTorania 
BRANCHES t 

rmltlNS  BtLL>VIU.«  CO»»tT 
KIKiaUMB  UlU  ROUVN 

•  uaauBT  MaarM  a^v 
Frh.lt  WhuhJUt  Brmeitt 


0*er  to  veaia*  eoaUf* 
with  mlnea  and  markeu 
!•  rsilfcted  In  thl»  "Mn^- 
»fine  cf  Oppertnnity. 
mailed  wllhout  charge  to 
thoee  Intereated . 

Write  today  and  let  n» 
•end  you  a  copy  tegolarly. 


Vafii'uinpr  Kiii’paii  The  l-'iiiaiit-ial  TimPK. 

Vancouver. — That  Ihe  Premier  is 


[ter  capacity  and  in  regard  to  longe- 
i  vity  of  the  mine.  By  that  time  there 
[  will  be  valuable  information  Avifh 
'  respeet  to  the  trend  of  mineraliza- 
j  tion  at  greater  depth. 

I  .As  to  this  phase,  it  Avns  reported  a 
couple  cf  Aveeks  ago  that  massive  ore 
had  been  cut  at  the  fifth  level  on 


for  control  of  the  .Silverado  !  3'hi.s  xvas  followed  by  a 


shaft  .sinking  at  depth  of  1130  and 


RAPID  PROGRESS  ^ 
ALDERMAC  MNES 

Drifting  on  500  Foot  Level — 
Plan  on  Longer  Con* 
centrator 


Are  You  Watching 
B.C.  Mining  Development? 


■011(1  fliowed  little  value.  I  ci' t  ,i  .i-bat  favorable  geology  continues  to'  Hou.vn.  —  On  the  500  oot  level  of  I 

level  .station.  howe\ er. ;  V*''v  *1'  f  '.groat  depth,  hut  the  question  of  the  !  the  Alderniiu;  Mines  drifting  has  been  j 

ive  become  stronger  in  I'hapsc  ictoie  anA  announce- :  q,!,jg,.qi  deposition  is  ex- '  extended  in  about  180  feet  on  the  No.  j 

1  the  porphyry,  i.s  also  "'f*'  he  expected.  j  ercisiiig  the  minds  of  those  vitallv  ■!  ore  botiy  while  on  the  250  foot  level  I 

The  Premier  people  are  reported  concerned.  ‘  I  the  drift  i.s  now  in  about  60  feet  on! 

gave  1he  following  re-  haAe  closed  (he  intervening  space  Pactors  cf  uncertamtv  also  have  I  the  No.  3  body. 

betweeu  the  Prosperity  mine,  of  (q  ^o  with  Avhether  the  zinc  and!  Some  diamond  drilling  is  being 
I  M'a.Il  of  Shaft  5f’  as-  "bich  it  is  the  owner,  and  tlie  Sil-  copper  deposits  may  become  mixed  done  on  the  500  foot  level  to  explore 
verado.  depth  rather  than  occupying  dis-  the  ground  to  the  north  where  the 

h— 17'  i  ll’’  assayed  -'1  Stew  ait,  of  the  Bimwell  j  tinctly  separate  location  as  in  upper  No.  5  ore  zone  was  tappe'cl  by  sui  - 

minc.  and  a.ssociates  hold  control  in  levels;  also  as  to  whether  the  pyr- .  face  drilling  at  a  vertical  distan'ce  of 
4”  —  16”  assayed  54.78  isilverado.  which  Avas  first  made.  |  rhotite  at  depth  has  been  replaced  '  370  feet  and  .about  300  feet  north  of 
famous  by  John  llaahti,  Stewart;  by  chalcopyrite  to  similar  extent  as  ,  the  No.  4  ore  body.  The  drift  on 
le  of  $7.10  over  a  width  u">iing  man.  ,  Jat  points  closer  to  surface.  the  250  foot  level  is  being  extended 


both  veins  have  breonu'  stronger  in  '  .  .  , 

.■(Iriicture  and  the  porphyry,  is  also 
mineralized.  ,  ^ho  Prei.i 

"trampling  gave  the  following  re- 

between  th 

32’  South  S  M'a.Il  of  Shaft  51”  as-  "bich  it  is 

saved  $0.10.  verado. 

3»V  3"  South—  17’  —  141”  usBayod 

j,,-,  mine,  and  a.' 

48’  dO'.  —  4”  --  16”  assayed  54.78  -Silveradi 
^..j.  famous  by 

This  is  value  of  $7.10  over  a  width  '^'’biing  man. 

of  17  feet,  3  inche.s.  _ _ _ 

lliipid  Increase  la  Pruducliun.  j  ■ — - - 

"This  re.snlt  i.«  interesting  enough  |  L 

to  iiieution  at  this  shige  and  whilst. ,  I. 

of  course,  it  has  only  just  liccn  _ 

broken  into  and  more  work  is  iicces-  i 

sory  before  any  definite  information  |  D 

or  \aUie  can  lie  assigned  to  this  dis- 1  7  vmiihl  apt 


B.  f.  has  the  largest  silver-lead-zino  mine  in  the 
world:  the  largest  metallurgical  industry,  the  three 
largest  copper  mines,  the  four  largest  concentrating 
mills  and  the  two  largest  non-ferrous  smelting 
[ilant.s  in  the  British  Empire.  It  produces  two- 
ihirds  of  our  coppei,  fl6Cc  of  our  lead,  90%  nf  our 
zinc  and  is  the  largest  producer  of  silver  in  Canada. 
.Are  you  profiting  by  it  ?  Get  our  Free  Map  and 
-Monthly  Market  Report; 

Messrs.  Miller.  Court  &  Cau-Ltd. 

Eighth  Floor,  Vancouver  Blk.,  Vancouver,  B.C. 

IVear  Sirs; 

Please  send  me  your  Map  of  B.  C.  Mines  and 

Dear  Sirs; 


HINTS  TO  MINIIiG  INVESTORS 


Duprat  Mines. 

7  umiihl  npprcciilc.  if  710U  inii/td  1711 


horburn 


at  points  closer  to  surface.  the  250  foot  level  is  being  extended 

_ _ _ _ 1  fo  ibe  east  to  determine  the  length  of 

~  the  ore  shoot.  The  intention  is  to 
crosscut  it  at  intei-vals  of  100  feet  .and 

Mr  TMVIi  CTADC  diamond  drilling  in  the 

IVj  111  f  IjO  1  V Au  lateral  holes  to  explore  the  grouna 

^  I  to  the  north  and  south. 

- -  Up  until  the  la.st  meeting  the  work 

Rapid  headway  can  be  made  and  the  carried  out  was  largely  drilling  and 
managoment  hope  In  be  in  a  position  shaft  sinking.  Since  then  the  de- 
lo  determine  on  a  mill  in  time  to  get !  velopment  of  the  underground  levels 


Name  . . 
Address 


eovery,  it  certainly  lends  .support  to  :  mr  an  cj-pimsuoi  of  npininn  n>i  to  hn-  octecmine  on  a  milt  tn  time  to  get,  velopment  of  the  underground  levels 
the  fast  growing  theory  that  the  \  prat,  m-  nnn  othrr  loir  price, 1  mininri  heavy  materials  and  equipment  in  be-  ha.s  been  aggressively  started,  and 


t.lmileil 

Raii'.i  Bldg.,  Toronto 


CURB  STOCKS 

r.-iiv'hl  '■'■IJ  Oiiotcd 

Green  &  Tracey 

Mf  inJi  r.'i  Montreal  ( iurb  MarkA  l 
\  iro.SiM  I  AI.  SV.,  MOM  RI  AI, 
Ul.  MAiii 


Southern  ore  zone  in  this  section  of  U*/ocA'.  tvMch  i/oit  ihink  you  could  rc- 
the  camp  i.s  likely — as  depth  is  cohiki.cikI. — '’S.  I,." 


fore  the  snoAv  goe.--  next  Spring,  an  official  of  the  company  stated  that 

*  the  No.  4  ore  zone,  which  is  being 

Vickers — Kirkland  Premier ’  drifted  on  the  500  foot  level  shaped 

Premier  Gold.  1  bodv* 

^VovId  vou  Ai.idti/  inform  me  in  ynur  i  There  has  been  talk  that  Uie  coii- 
t'crv  rriinhir  paper  as  to  the  a4visohi-  \  eentrator  which  the  company  plans 
lit;/ of  purcha.siua  fiha.res  of  iha  foiloic-  fff  erect  next  spring  at  the  Alder- 
tii.o  mininr/  companies?  AX'OUld  be  a  200  ton  One,  but 

Vickers,  rnrnna.  Kirkl/ind  Premier,  from  present  Indications  it  looks  as 
I’rrmirr  d-ot,!.  "  lit  Old  Suhscriher  ".  1  if  this  will  not  be  large  enough. 

Rrgji.rding  X'irkrra.  500,000  .«h.ares  of  Although  no  decision  has  been  rraeh- 

.Abjitiii  Mino.s  .stock  hold  on  behalf  of  ed  in  the  matter  yet.  it  looks  as  if  a 

1  hi.s  eomixuiy  i.s  main  present  ns-iot. ;  500  ton  concentralor  would  bp  con- 
.Xbuna  i.s  developing  .a  rich  property .  struct cd  in  the  spring. 


next  gpring, 
¥  * 


re.achcd— to  assume  considerable  im- 1  jq  ,.epiv  to  vour  imuirv  of  Novem- 
portance,  and  in  this  connection  our  1  pe,-  mih,  Ouprat  has  a  goo-l  list  of  un- 
Avestcrly  neighbors  liave  feeontly  ppqyqq  p|.qpp,.(j,,^  qq.(  m,rfh.jpnt  fipqn- 
stressed  the  importance  of  their  dis-  I  p.,.;  ,ry  them  nut.  Work  i.s  under- 
coAcrics  of  a  .satisfactory  grade  of  1  way  on  some  of  them  .and  resnlts 
ore  o\cr  good  \Aidths  in  the  section  j  .- houlii  lie  known  liefore  the  Avinter  is" 
soutli  of  their  main  shaft.  •  „1,) 

Urodiiction  in  1927  aahs  at  its  j  'piip  Montl'ray  .and  ftiiprat  proper- 
ow  cst  point  <luiin.g  .Iiii.\,  Au.gus(.  .and  ;  look  pnnni.sing.  tt  i.s  a  .spccula- 


Seiitomhcr  when  the  monthly  aver¬ 
age  Avas  down  to  $7, non  thi.s  rose  to 
$10,000  in  Octolier  from  1171  tons  and 
$21,000  in  .Novenilier  front  iSfii  tom'- 
wiiil.st  production  so  far  lliis  month 


Teck — Potter  Doal — Howey. 

I  sh.’/uld  nyyrt'i-infi-  ;yo7/r  udi'ii'o  f 


"irdinfj  nold  viiviutf  \l< 

•I'st  ivruf ,  sui'h  f/s  fhr 


17/r  ii'iru'r  unflr.r.stoofj  that  plans  will  bo  ! 

’/.-.S'  os  'tn  in-  ini<|or\vay  .stM)n  1>1  plaro:  it  on  a,  pro- ^ 
1 1  f  I:  llufjhrs.  tiui'ing’  basis.  .\  .>oo  ooo  sharp  int<'rf'st  ' 


Toffry  /)n(U  or  ihr  linin'}!  <,old  .l/nic.-j.  also  Ixiiis:  hoM  nii  brhalf  of  V'irkor.-^ 


mum  Watiomal  Railways 

l^oparlinrnf  of  Naliiral  Rrsoiirrrs 


•*11  inrrril^i  nnfl  IflnlnK  tn(fii8ilrlr8i  In  <hr  nrf'n^i 
hy  llio  C*fiTin<llnii  \7illonnl 
—  :i  hooklrt  rrmilly  p1lhll^ll^d  by  Ibr  flrpurl'* 
mrnl  «»r  \a(iirnl  llo,HOiir«*ri>i  of  #br  fl., 

}in<l  in  Mis  l-'oiirtli  KflMion-^-^'onOiins 

niliicrjil  rrsoiirrrs.  ni«'tnlllr  nnil  non-> 
in  every  proviner  of  f’nnntlii. 

'rills  brot'hure  lo  Mvufhible  for  free  cllolrlbii-> 
lion  to  nil  peroons  lolerested  tn  f'ttn»<llTin 
niiniou.  >Vrile  lo  llir  follonint;  nddreso  for 


i\  rnirK-fvHi:r>‘, 
f  ommiiioloner* 

n.  f.eoerni  Offleew* 
Monireiil.  TQ. 


rui:  NOKTUERN  AllNEH 

l  irs-l  lijiml,  Iiiilritriulrnl  .'\ew.s  ami  \’ieivs 
iiM  \nb»  citum;  "AMinnx 

f'uldi.*r.r(l  AAorkiy  I'-slaldiAilicd  1915 

laif^est  Minins  Cirenlatinn  in  Canaila 

tin:  ^oH^IIEi{N  imiaeu 

COBALT,  ONT 

finbscriidioii --Canada  $3.00;  |i.  N.  .$3. .50;  Croat  Itrituiii  15s; 

Foreign  $4.00 


'Peck  llilgiics  'J'hi'  extc.i. 
if  .'i'"c  .iil.vt  (I'-cliirc.  1.  niakiii; 


of  Mci'ai'lbv  Webb  Mines,  AAhifli  i.s 
divileiul  iu'ing  drille<|  a.nd  i-.  con.sidered  a  pro- 
2.1'^c  fill'  nii.'.ing  prospect.  ]n  .illdition,  Iheooin- 


tindoiibl''illy  pieliniinary  pa.ny 


alchinr,  promising  priApcialc 
I  lie  .';i\  tion  1i:i'-  .a  lelded  fai 


:  tiA  I.Argi-r  di.sbiir.seiis  nt  ■  iie\|  ,A(';ii'.  (..»iicliec 
I'nim  .an  avera,,ce  :;70  tim.s  d.iily  m  .  li.ares 
the  firnt  nine  montli^  of  tti;;?  gold ,  tnfliea,t< 
production  wiio  $  I  .ssi'i.eon.  .some  bind  V 

lime  the  compaiiv  lia.-.  been  li.inilling  cemsidr 
'  :.(ia  iou.s  or  better  and  aaiII  .start  n('\I  e.-J  a.s 
mnnili  aaiiIi  ;i,  v.a  I'.i.cil  of  S.ai  Inns  a,:,  n  hi 
dill'.  Adililioiis  of  laio  Ions  ill  six  or  ( 'oro 
..ev(  n  monihs  i.s  liv  w.i\-  of  rsdehing  promisi 
’It'  A'ltb  o(  (’  dc\ (lopmeid  ,s,  (111  I  lie  .';i\  lion  ii.a 

I  ln\els  liciweeii  I  ISO  fer-t  q  j  fcrl  a,  <)iati 

de[*'lts  tiomr*  3.1010  [(('I  of  (Ale  h  (\’('  pla. tints 

alre.-jd.v  Ix'eii  cipnirsl  up,  (Kdcral  work  f|mre  l 
"aa  only  siarle.i  ;i.  few  Avicks  .a.so)  giiuind.  VI  the  current  pirlcc.  Corona.  281,  the  tioitals  for  the  II  month  per- 

.('■eraging  mioA  feet  aa  ide  and  aver.ig  lia.s  sjAec-uI;it.tA'e  piA.ssalolHies.  iod  for  the  two  J'Ca.TS  being  $3,630,910 

(ng  .$1 S  |Ku- ton.  'file  mine  .slmul.l  pro  Kirkland  Uremici  ApparenUv.  the  and  $3,617,654,  rcspeotlA’C.iy. 

dnee  over  $1,000  000  m  i:r.’,S  and  pro  pro(.rrly  is  lora.te.!  lo  the  south  of  the!  With  ro.fvpec.t  lo  Pel  camlugs,  1927 
fils  better  than  t.oe;  tj,,.  ftock.  main  luv.i.k  of  (he  camp.  Kina, ne.ing  j  "wHl  undonbtfylly  prove  a,  mneh  better 
t’otter  I  loa.l— 'I'ni.'.  company  r.  sink  ba.s  been  a,rra.nge<l  fisr  considerable  de- 1  yea.r  than  1926.  For  t.he  fir.sl  nine 
in,g  .'.In, ft  on  itigh  ri  afle  chalcopA- ril e  \  i  lopini'nt .  .A.,  t he  AAorking.s  are  down  !  months  pet  before  deprceia.f.ion 

■  ore  I'olv  Indicab  1  to  i  im  urlera.'ol.'  (too  fret,  the  compatiy  .should  ma.ke ,  lot  ailed  $1,367,222  a.s  againM  $1,311,- 

depili  by  i.Inll.'A.  It  Isa  pionimr  enter-  raiod  hi'idway.  The  people  behind  42t  in  the  f  orre.sponding  period  in 
[irise  a.s  far  a:;  i-npper  er...  -  j,-,  fmirl  Lite  enterprise  ihonid  insure  share- |  1926. 

.'Should  indirab'd  value  ,  l.e  (  (AiifirnK'd  ;  liolder.s  Ih.d  Ihe  inr«;-,f  will  be  m;^u1e  of  j  The.  final  quarter  net  promi.ser.  10 
tliecompuny  will  li-av  Ihe  makings  of  the  possibilitii.-s  of  the  property.  Tt  Is  eveeod  provlou.s  quarterly  rerords 
a  mine.  I  a  prospect.  'this  year  hy  :i  su.bsla.ntial  margin. 

Ilowcy  fVopIe  liang’d  IIo'A-e;,-|  I'n  ipier  (inid:  The  yield  on  Pro- j  Combined  gro.s.s  production  for  Oc- 
.^ock.  Avhen  ii  wa.s  floaiisl,  promplU ,  inic  r  Cold  Mining  I'ompa.ny's  rtock  at  !  ♦lObe.r  and  .Novomber  this  year  was 
on  drill  iliow  ing  and  .'  Ui  i  u  ''  indica  i  inTont  [irices  is  attractive.  Thixro  |  $760,689  against,  $645,937  for  the  cor- 
I  tnm.:.  both  of  wliicli  if  confirmed  liy  |  a.iipears  I'a  Isa  no  doubt  th.it  Ihe  32%  |  responding  two  months  of  1926,  .an 
'  Kauai  iin  Icrgroiiiid  d' a  i  loi>meiii s  a.;,  i  annual  diA-idrinl  aviII  Iv'  eAint.mned  for  |  incrca.se  of  $54,752. 
siiriA'l  an  imp. mt, ant  mine.  I''ir.st  ia'  j  .some  ye.ars  at  lea-d.  Its  ore  reKcrvc.sJ  As  the  compan.v  haa;  boon  operating 
:-mIts.  Avhen  .several  ci'o  .(  nbs  from  t'(iare  ilo.s.i  to  $12,000,000  .and  the  man- I  at  a  lower  co.sit  basis  this  year  tb.an 
.shaft  w  ill' ll  'Aas  sunk  lo  .a2.’>  feet  .agcmcni’s  a  Icws  as  to  the  future  may  I  la&t,  the  iP'crease  In  net  Is  likely  to 
:  slept  ti,  entered  the  main  ore  bodv.  were;  l>e  iniliiated  by  the  dixtibling  of  mill'  be  larger  than  tl'O  Increase  in  gross. 

I  bolter  t  hail  (’xpcctol.  Co. ,d  widt hs  and  ^  capacity  to  -100  tons  daily.  ITcniicr'.s  - 

j  a.vcra.-jo  high  values  were  emfinned. ,  ppAver  holdings  look  good.  The  stock  The  Filtanrial  Times  reaches  a 
I  liril’ting  i.s  now  tindei-wny  al  the  v:ir- 1  lia,.s  npvcr  been  a  .s|>eculat.ivc  feature,  ycloss  of  peoplo  who  are  intA'resIed 
j  ions  l('vpJ.s,  and  further  news  should |  but  it  looks  good  as  a  mining  invest-  and  able  to  biiy  inTPstnieiit  securi* 
1m-  available  .soon  oftor  the  rroczc-iip,  |  ment.  fles. 


•xl  ,A(';ii.  (..»ii<  bep  a,n<I  one  in  I'oreupine.  Aba.na 
s  d.iily  m  .  hares  are  ...elling  at  aroutul  $.3  A\hieh 
1927  gold  I  tpilieatps  an  equit.A  of  $1  .r.no.finft  tie. 
I'or  .some  hind  Vickers  sh.are.  In  Adew  of  these 
li.iiidling  con.siderat tons.  Viel.ers  may  be  regard- 
lari  iK'Nl  e.)  as  huAing  r  pe.  ul.atiATi  po.ssibllitir  s 
s.ai  Ions  a.:,  n  hold. 


EE;FURTHER  GAIN  IN 
■l—f'  DOME  PRODUCTION 

i-e  (.rope.rtle.s,  two  In.  - - 

in  I'oreupine  Aba.na  November  CXitput  Shows  Sound 

g  at  around  $.3  A\hieh  Expansion  Over  October 

niiA  of  $1. r.no.finft  tie  ,, 

re.  In  A-iew  pf  these!  Up  $50,000 

iel.ers  may  be  regard-  1  - - 

r>e.  ul.ativo  po.ssibllities  TorrmtiA.  rtnmn  Mines  reports 
'  a.nolher  big  incrca.se  In  prcHliiction 
eompa.ny  ba.s  seA-eral  during  November.  Output  was  $375,- 


Miller,  Court  &  Co.,  Ltd. 

Sfembers  Vancouver  Stock  Exchange,  Vancouver  Grain  Exchange 

8th  Floor  Vancouver  Block  Vancouver,  B.C. 


The  Radiore  Company 

Radio-Electrical  Surveys  For  Locating  Sulphide  Ores. 

317  TrnnHportatlon  Illds. 

Telephone  Sliitn  OgS3 
■MOXTUKAI, 

\i:w  vonii  CITY.  i.os  A\r;i‘,i.r:s, 

no  West  street,  nnom  IiHO.  130*  llollingsATorth  niclc. 

No  eleetrieal  prospecting  method  tvIII  determine  the  elinriivter  or  the 
vitliie.s  of  n  minrrnllr.rd  urea. 


Oueen  2800 
New  York 
Slocks 


STOC  R  BRORFRS 
128  Sparks  St.,  Ottawa 


PriTHte 

Wires 


Slontreol  ond  Toronto  StoeUa  Milling  Stocks 

nrfinch  flrlle^illca  BrorltTlIlr*  nnd  rrmlirolic, 

oHDiins  o\  Arr*  i:\<  iiAMiiis 


TU'op'Milf'  K  Surface  ryplora- !  424  a.5  ooniparod  with  $32r».2Br>  in  Or-  | 
irlfieri  f.-4voral»lo  rosiiH.M,  nnf]  tobt-r  atid  $321.-2^  in  Novrmhf'.r,  102^. 

1  dnllinc  oi.ni.padpn  now  ‘  Tho  pm-l  sTiowms:  In  Novrmbrr  I 


:i  di'illitic  dvj.ni.paiipn  now  j  Tho  ^TOO’i  snowitisT  In  Tsovrnibor  i 

phi.tm.  ij  jaIk.ijII  pivo  InformaUon  ro- :  placp.n  pnKlU'rtion  for  thr  II  nionths; 
QNirr  i  roc-tftlinc:  f^nditioivi  undor-jof  1027  ahra^l  of  that,  of  102*1  hy  -$13.- 


LIMITED 

.NO  TEFSONAL  Lt/XBILrXV) 

Wc  recommentl  the  purchase  of  the  Stock  of  this  Company 

BECAUSE 

The  Sliaff  has  reached  a  depth  of  500  fed. 

Ore  has  beer,  cut  at  100  -  200  -325  and  400  feel,  and 
Station  is  being  cut  at  500  feet  preparatory  to  Cross 
cutting  and  Drifting. 

It  is  one  of  the  deepest  workings  in  North  Western 
Quebec. 

Radiore  Survey  now  under  way  Indications  most 
favourable. 

Francis  J.  Hunter  &  Co. 

Limited 

MEZZANINE  FLOOR  -  -  MOUNT  ROYAL  HOTEL 

MONTREAL 


— - - 

&  - 

1 
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DEVELOPMENTS  BEARINC;  OI\  BUSINESS  OUTLOOK 


MARITIMES  ASK 
DUNCAN  REPORT 
BE  CARRIED  OUT 

, _ i.  _ 

Resolution  Passed  At  Annual 
of  the  Maritime  Board  of 
Trade 

BETTER  TIMES  AHEAD 

But  People  Are  Told  They  Will 
Have  to  Stand  Toctether  to 
Enforce  Rights  —  Lower  * 
Freight  Rates  Demanded. 

Snlnt  .lohti  — Thp  rf'i'ninTnendalioiis 

of  tno  PuTioan  roninilsslon  on  ^fari- 
timo  Kichts  and  the  nrrprnt  potiiiion 
of  Ihrso  rrronimondations  fisiivrd 
larroly  in  tho  drlihrrntlons  o*'  tlio 
Mai’itiino  and  tlto  Saint  .lolin  noat'd^ 
of  Trndr  hot!i  of  wliicli  bodtos  iiold 
tlirir  anTinal  niootiii-a  boio  rrotniily. 

\  irsoliitioii  adopted  by  tbo  Maritiinr 
Hoard,  copirs  of  wliifli  evna'  oi'dinod 
forwarded  to  Froniii  r  l\iiis:  aiidtlo' 
'laritlmo  nionihors  of  tin*  I’t-deral 
noji.;p.  yvprrsrod  anp-ocialioti  of 
«n.it  bad  Itoon  done  towards  inipb'- 
inontina  Ibo  rrcomoirndations  of  tlio 
ftiine.an  t 'onimts.sioit  and  roaffirnird 
itjo  po.=::tion  of  ttio  t.nripii  t'lat  .tii  tbo 
'•oronmirnd.atioji.s  of  lii.if  cojivnis- 

ion  bo  oarriod  on* 

\no|bo;'  rpsrilntion  rnoininondi'd 
Mio  .appointmont  o''  a  pormanrnt 
Iro'EbI  rato  rvport  to  be  paiil  t'v  tin' 
I’o-oo  covornnirnt.-.  .also  .an  .adviso’v 
<  o  nniiltpo  to  (ai-opi’rato  w;tb  tlip 
aovrinnif nts  of  thp  tbroi  |iro\in<a's 
in  consorvins  M."ritiinp  interp.-'ts. 

r  P.atpv.son.  author  of  ■'■I'br  rnn' 
Sfory  of  ('onfpdrratioii''  I'P.ad  a  pajior 
on  'TliP  In'i  reobmial  Kail  way  and 
in:'"'prnvinpia!  'riaolf"  and  the 
tfpat.v  rights  of  tlif.-P  proainc-s  nn 
do"  tbp  art  of  union  'vbil'-t  I,.  W . 
Si'nnis.  Saint  .tohn.  iPlirin;:  p|l^i- 
dpnt  of  thp  M.aritnnp  Hoard  ai’d  lo'p- 
-idppt  of  tiip  Saint  .toliri  ['.o.ual,  at 
iho  spssions  of  both  l>odip  .  r'i.'' ai;--- 
■d  ttip  piinran  rrpoif  and  Up  prps- 
■  nt  staid.-  of  thp  rrcrnnnipnd.aiions 
■•ladp  hy  tlint  body  as  avpll  as  tho 
io.,vo,.  'd-tainpd  by  tboso  provinrp.s 
-  npp  ihi'  fr(d,cht  ratp.-'  wore  inrrp.a.s- 
.  ;  in  r'lJ. 

I’.pffpr  Tiiiips  \lipad. 


I  tip.ss  for  III’'  two  tioir!:'  to  iho  uiti- 
ni.itp  In-dPtit  of  all  No\.i  Siaith’i. 

It  is  itlso  annodneed  lhal  thn  CX. 
i;  will  Initld  an  lioti'l.  ('osiin,a  lia'f  a 
inilliidi  dollars,  at  K  nastini,  .lanial 
u-ii.  a.s  pait  of  tho  railways  plan  in 
idi'vploitins  tradp  with  Canada.  In 
tills  ponnpption  it  is  stated  that  Cic 
I  X  I>.  pxppi'ts  pon.-idprablp  inerpaso 
ltd'  trade  from  the  .laniaica  territory 
,  via  Halifax  ficr  the  new  Wi  st  diidit  s 
'  I'oats. 

SOME  REACTION 


MARITIME  PORTS 
ARE  LOOKING  FOR 
ACTIVE  BUSINESS 

Cig  Increase  Shown  in  Rail 
Deliveries  of  Wheat 
to  Date 

NEW  EUROPEAN  SERVICE 


IN  BUSINESS  IS 
STILL  EVIDENT 

But  There  Are  Encouraging  Fea¬ 
tures  to  Sustain  Con¬ 
fidence 

FORD  AND  AUTO.  OUTPUT 


.loliii  Iliirp:i 

Saint  .lolfi 
ness  in  the 
.lohn.  Ilali^x. 


n.  i,\  n.  xiiicKiNs. 

< '*»m  mrr«’|;il 


M'  ritforson  iL-h  "it  >ronir 

■  s 'dPlil  til'd  tliP  I  ntprcolot'l.a !  Pail- 
w.n  anil  ini  f  rproi  itpia  1  trade  is  a 
M.ii'pr  o'  i-nni -aid 'f !  Of  i-pn-titn- 
lioti'il  ii:hi^  and  not  .1  inaili"  of 
rt  dirnl  P'.'liiii  il  polic  y."  and  be  pm- 
dh  tpi)  lb.it.  x<  itii  the  tipople  of  the 
'h.r'inn  -  without  regard  fo-  Foder- 
i)  polii  ip,.  if.Tipi'n:  a,-,  a  bodv  in  d"'- 
iii  indin::  tbi  ir  tiu’lit-  it  wnnid  not  lio 
'■"1'.;  h.  fofo  tln  sp  pro\Inr"-  will 
liar.-  :n  i((dnl  nip.isdl'o  witlt  tlfp 
otlipf  proriiipp.-'.  Iho  iiptieftt.-  •  f  Con- 
'•'d  Prat  top 

'\'hilp  thr-  manayrnipnt  of  the  If 
f;  i  Pinainpd  nt  Moppinn.  liP  said,  the 
'l-i-ittnns  (lid  not  havp  naieh  to 
'  o'liplain  of  and  not  until  tbo  nian- 
a::PniPnl  was  takeil  ovrr  bv  tho 
Hoard  of  Direptior;,  of  tljp  c.inadian 
X'o]  ihprn  TJnalw.ay  and  mnvpd  to  To- 
"onto_  This,  bp  a.sserfed,  was  oup 
of  ibp  pnealpst  if  rot  Ibp  croatpst 
inid.'licp  donp  tho  .■\faritinir.-'  and  1ip 
wa.-  .‘■tiotislv  of  tlip  opinion  that,  "wp 
lannof  pxppp^  to  rppptvc  our  ronsti- 
Idiional  or  trrafy  riebts  in  tbo  oper¬ 
ation  of  the  T  r  if.  ''rom  Sydney  to  *!‘1 

Monifpal  until  tbp  nianaspmrnt  is 
'  id'  itPi!  to  >fonpton  and  vested  with 
•(IP  powpio  tbo.v  p'l.ioypd  iin(ipr  sup- 


.Mlboiif:li  tlip  (lovrlopnirnl.s  of  tin' 
tnnnili  iiave  spivpd  to  fnrnisti  fnr- 
tbrr  evidence  of  a  nioderate  reaetion 
in  Idisine-^s,  sp-.pral  eiu  oniauini; 
featurrs  serve  to  .sustain  ('onfi(l('n((' 
id  the  .ypiieial  trade  situation,  'I’bere 
.all  .alidlid:(nep  of  eredil  witlt  ('\- 
e(  Id  iona  M.v  ea;  >  moiipy.  sloeKs  of 
;;nads  are  low,  and.  duo  to  tbe  nn- 
usu.i!  weather  eon dit 'e n.--.  crops  have 
hi  cn  lueh  Ik'IIpI'  titan  expec  ted 
SicaditiO'p  ha>  developed  in  lie'  iron 
and  steel  iiuidsl  r.t .  and  the  atitonin- 
Icile  indusliy  i,-  lx  :innin;r  to  feel  a 
rr  Kewa]  of  ac  ti\ it  ies. 

Slec  l-niaKinr,  operations  remain 
slea(|\  Tlie  XovemIier-Iieei  tnlx'r 
(ieere.isP  experienced  In  Ihf’i;  i,-  not 
hein:;  (lupliealed  this  year.  There 
i-.  if  anvihinc,  a  slishl  increase  oter 
the  very  leady  rate  of  the  last  three' 
month',  and  the  industry  as  a  whoh' 

;  op'-rntini;  at  *!'•  to  dX  per  cent  ef 
eapa(  ily.  T'le  a : rteitll lira  I  iniide- 
aient  induslrc  eontinnes  at  its  hisli 
o’lii'atiim  rale,  far  ahnve  th.d  of  a 
y,  I-  ;iro,  imt  steel  r.'iil  Ini.viny  1.-' 
running  a  .-h.-oie  hiwer  lhan  the  a\- 
erase  of  the  pc  ’  two  Ii'ar;.  'The 
eopipo.-  ’I  pi'T  ■■  of  I'ini  'p'd  steel  has 
ri.srn  to  fl  ""7  een!.;  .a  pound,  hut  ’he 
P';  iron  eompo-ite  p.'iee  lia,^  d"on- 
p-'d  fioiit  Slf.dr;  10  517.'.'' 

IlU’liTnu  and  eon-truelion  deelin- 
ed  oniew 'ia'  ilurint:  Xoveml'er  from 
h:;''  ;  cu  e,-  of  h.-l  month  'I'hc 
valu"  (if  contracts  aw.o-ded  in  .'In  ■ 
Fa.stern  Stati  s.  as  reporti'd  hy  the 
I'.  W.  Ii'iili^e  I  orporatiiin  for  ilie 
tir.sl  7’.7  rla.'s  le'  November  was  ?Il''i7.-  ■ 
dlj.Ofii).  •  ont.pa  ra  I  i\ e  fisiires  for 
flip  sriine  period  in  in2i>  are  not  ' 
••n.'iilalile  but  aitir  inaliin:  allow - 
anees  for  diffe’-enre  in  miniber  of 
lays  a  derrea.-e  of  a.pproximately  IP  | 


per  eriif.  is  sbo'.vn.  'Toi.'tls  foj-  Up 
vear  to  dn  te,  bow  ever,  when  coinpar- 
I  d  with  the  .-.line  period  las'  vear. 
.-bow  a  deerea.=e  of  a  little  more  than 
one  per  cent.,  btit,  an  inei-ease  o'"  t.'Jl 
pf cent  over  lhL'7,  and  Z']  per  cent, 
O',  er  1121. 

Aiiioniobile  prod’iclton  in  t.iili  bet¬ 
as  report''d  by  the  National  Auio- 
mobilo  rbaniber  of  romnierce,  was 
fl2I.Cl>2  iinll.s.  a  deerease  of  It  per 
cent,  from  the  pret-edin?  mon'.h.  In 
112>1  the  decrease  in  the  Oetobi'r  fig¬ 
ures  as  eoinp.n'ed  w't.h  Sepfemher 
wa.-'  lii.i;  per  Tint.  For  the  ten 
nminths  enried  svith  Oeteher  the  total 
'■'72. hi  7  units  as  against 


II  The  I  In.’incliil  'I'lmrs 

■fhi'  'vinterpo.t  bitsi- 
Maritimes.  at  Saint 
Monelon  etc.,  is  aw:i\ 
to  a  aoorl  start  and  (  very  indication 
points  to  tliis  season’s  I'usiness  lie- 
ina  of  a  record  lirt'atiina  variety. 
Monelon  reports  a  ste-idy  stream  cef 
traffic  over  the  C  .X.r..  lines  to  boHi 
ports  on  one  da.t  nine  freiaht  trains 
from  Moncton  to  jiaint  .lolin  I'oina 
operated,  mostly  arain  Itearina- 

\l  Saint  .lolin  ii|i  to  last  week  Hie 
(  IM!.  had  delivered  l.lf'2.0i'Pl  hush- 
els  of  arain  to  vessels  as  compared  | 
with  tild.ppp  husiK'l.s  for  the  same 
Iicriod  last  season  another  indi¬ 
cation  of  ii  boom  y('a r  in  irrain 
sliipments  iiere.  Shipments  tbroiich  ^ 
llie  (  XM!.  (levator  here  have.  also. 
Iieen  well  lip  to  the  mark  hirt  defi- I 
nite  lianies  are  not  to  liand.  In  ad 
dilion  to  Ibis  (liere  is  a  larae  uuan-  j 
tiiv  of  arain  in  storazfi  here. 

At  Halifax,  at  least  fi.i'PU.PpP  im.sb- 
els  of  arain  are  In  prospect  for  ship-  j 
nient  wilh  the  ocean  leiTtilnal  eleva¬ 
tor  filled  (o  eapaciry.  many  earioad.s  j 
on  li.and  and  oilier  sliipmenls  eii  | 
route  to  Hint  port  wliile  before  next 
Mac.  il  is  announeed.  New  7,raland  , 
ati(i  .Vilstraliir  w  ill  send  to  ranada,  i 
Ihroiiah  \atieonver  and  Halifax,  ten  , 
millions  pounds  of  butter.  I.asi  win-  ; 
ter  il  is  reealled  N'ew  Zealand  butter  j 
was  iironalit  into  Halifax  at  "H-i 
cents  :i  pound  ail  (  haraes  paid.  It  ' 
i.s  expected  iiiuclt  of  the  import.s  of; 
this  at  Halifax  w  il  he  stored  aw-all-  1 
ina  '’avorabie  market  conditions. 

.An  inieresl.ina  announcement,  has! 
been  made  Iiv  Hon  Hr.  M’.  H.  Foster,  I 
chairman  of  llie  noard  of  Harbor  , 

<  ommissiimers,  .Saint  .Tohn.  that  the! 
C.P.n.  iiili*nds  to  inaiisiirate  a  direct 
.'-^aint  .tohn  l/ondnn.  Fna..  service 
w-ith  a  fine  type  of  vessels  riinnina 
on  a  schedule.  This  he  .siiowed  would 
be  a  boon  to  Maritime  aarieiilturists 
enaldina  them  to  act  t.beir  produce  I 
direct  to  the  1/ondon  market. 

Hon  fir.  Foster  also  said  that  the 
I'oinmissinn  hopes  to  lie  .'ible  to  so'on 
lay  before  the  Federal  tiovernmeilt 
and  the  eili/ens  the  plans  for  the' 
initial  iniprovenient  of  tbe  harbor 
facilities  here.  He  eniild  lint  .see  an> 
rea-on  be  said  for  hi-ber  in.snranee 
here  lhan  at,  Portland  .Me.,  for  in¬ 
stance  . 

Captain  AVrbsfer.  ref.irinEi  com 
m.inder  of  tbe  F.r.n.  S  .S,  .Motilrlairc, 
in  wbo.-'e  honor  tin  dinner  wa.<  alven 
said  be  itad  Ix-en  sailina  to  this  port, 
for  21  years  ami  it  was  as  safe  ;is 
Portland.  Boston.  New  'York  nr  any  \ 
other  Atlantle,  port,.  j 

Montreal  Port  Has  Had 

Most  Successful  Year 


I  "ssr 
I  It 
I  iltll 
■.'Ulf  , 


e  government ami  hu  bclii  v- 
(iin  be  shown  that  the  Alatd- 
havr  treaty  riahts  1u  have  ih!,.: 


’The  port  of  Montreal  has  closed 
tile  most  siiceessfiil  and  oiitstandina 
year  in  Iier  career.  luakina  definite 
Hie  boast  of  beina  the  grain 

port  in  Hie  world  liy  siirpassina  pre- 
„  ,  ,  ,  .vioiis  arain  record.-!  by  5S,nno,nriu 

Soi.miS  ypit-s  produced  by  allnial:-  or  more  than  the  averaae 

1  r.-  tn  a  like  period  .a-t  year.  I  'l- •  output  of  .jrrain  of  anv  ofber  port  on 
ports  of  atitc.mobiies  for  the  fir.st  t.lie  Ala ntie  seaboard.  ‘ 

I'lree  pn.arteis  of  the  yea-  totalleii  ■iijp  Ftoiuininn  lias  been  .sliitwn 
'•  'I.Pbi  tinil.'  valucil  at  ?2M.2'r7.|u2 


a  a:i:n  of  21.7  per  cent,  in  nnm'ber 
and  of  27  per  eent.  in  value  over  Hie 
like  perifxi  of  IlJh.  The  re-entry  of 
i'ord  mlo  piodmiion  is  iieina  ciose- 
ly  w.i’i-be'l  by  the  entire  industry, 

AYRES  PREDICTS 
A  NEW  FORWARD 
BUSINESS  SWING 

Cleveland  Expert  Makes  Trade 
Forecast  For  the  United 
Slates 

IMPROVEMENT  FOR  192S 


Piifair  I'reiahf  Ftales. 

tfiss  the  ■'.larilim  ;  have  .-uif- 
'•'•d  ilirou'-'li  uni  <in,  lituiiona! 

’  ■  'aiit  rales,  be  faUis  into  iii- 

■■  .an it le.a ne(i  be.-ide  the  ameu.’it  they 
.;i\e  1(1,-:  ib'o'iali  'ailui’'  e;'  :-i|eei  - 

■.'I  aio  (  ;i)  UK  n  I  to  ireoatii/e  .M,'i;i 
time  eon  I  It  iit  ioiial  riahi.-  tilaiive  to 
I!'  f  I  tine  itiei:i  I  t  -ade 

AppealiUa  ier  a  iimly  wi.'iii  would 
I '•  (irdinate  all  taeio-  werl-.int!:  for 
Mariiiiie-  riulils,  I.  W  Siiiii,,-,  the 
;-(’irint,'  ni'' ■'-ident.  in  hi.-  r(p'i:  l.  sahl 
Hi.il  it  i,.  net  I'f  a  ■'rin.ibb  Hi.it.  the 
'I  ritime  .'  hou'pi  I'  '  .-alJ.-l';eU  with 
I  t'c  aetioii  io  date  ;  (■  ■  tl.r.  |  i.m- 
e.iii  ' 'cinimi.-sion'i  n  e(,uini:endat ions. 

There  air  jteople,  he  siiid.  who  eon- 
-eii  'ilie.i.-ly  bi  li.  \e  ih.it  all  Hu  -e 
‘  (  iciiiiK  tidatiiins  liave  been  iiiifilc- 
'iKiiifd  and  that  .Maritime  trouble.-- 
ha'.  ■  (  (  a -eil  Io  exis'.  .NoHiiny.  hr 
.'id,  could  l.e  fartlier  fiom  aetuai 
:.'(i  .\.  Ill  f''fj’,'ht  rale  t eduction.-- 

.1;  tl:i  e  proviiii’i  hr  .-aiil.  they 
I  :a;;ed  iiot  2d  pe*'  cent.,  a;,  tlie  re¬ 
coil  :ii(  nda  I  ioii;-  etilled  for.  iiUl  Itlper 
e  ui..  and  10  ija.'  .Mariliiiie  Iriitlie  is. 
inov  iM’.:  under  iiTi;iiiltinri/('d  tariffs  .et 
.'•n  a 'idil  lolia  I  eo.-.l  ni  at  lea.'l  Sjuu.-  . 

I  r  lec'iith  to  .Maritiinr  :  liiri|)f-r.- 

e.-  ■']  . . .  since  .Tulv  l.-l.  pc  dne- 

tioti.,  "rantiil  liave  in(',-tnt  a  s.avinp. 
ill  lhal  iieiiod  to  .\raritinie  .Hiippir.s 
S  I  iiiKi  iieO. 

M".  ."iiiims  --aid  lliat  Hie  Alarilimes  ' 

(nlitled  to  i-iieeial  tram  porta- 
lion  richts.  under  (  nnfeder;it  ion. 

»  which  were  mit  yiven  to  any  (-.Hier 
.-ect'rin  (f  f'an.'ida.  In.ieeiinu  |i(i'i- 

t  I  S  into  tier  Maritime  pirrlit:-  ir.ove- 
nu  nl.  lie  said,  would  lie  s;ierile2iou:i 
til  I  ice  I.s  elected  were:  I).  K  ’I'll  in - 
iiiill,  H.iiifax,  .N'.S  :  vice  lofniiienl 

lor  F!  < H.  Rlalieny.  Alonelon.  .X. 

H,:  vifi  presifleni  lor  .X  .-s  .  i  ".  M 
pead,  Ainliersl;  v  iee-pri-.- iden  l  tori 
I  F  !  .-i.  .A.  McHoriald,  <  harlolle- 

lew  11.  If FI.;  eveeiil.i  V  e  :  .1.  Pilkill.rt- 
teii,  .-Sj  diK','. .  X.S.:  1;  I'  F.b  ntley, 

'I'liire,  .N'.-s,;  ,1.  1;,  .Me.viah.iii,  Keiii 
v  ille,  X' S  :  A.  P.  .’-'loiiemaii.  7  :ir- 
iiieiith.  X.S.:  H.  Simms,  Saint 

■  lohn.  X'.l!:  .tohn  liejd.  I  red' ricleii, 

.X  H. ;  A  (.anonif.  .‘-I,  Si'  plien.  XU; 

.Anttiie  Mel.e.-in,  n.iHiii r;  1 ,  .X  I!;  ;iud 
.1  l/('Poy  HoJinan,  SiimiiK  r.-ide, 
im:  I. 

New  Hotels  Indicate  .  ,,  , 

.  .  llie  ;;enfia!  cnneliision  that  mav 

I  ro.sperity  of  Maritiiiies  i„.  drawn  frem  ;ill  this  i;s  that  vv'e 
ar<  now  in  llie  ciosin;;  idiase-  of  Ihl.s 
s(.  .I»hn  lliicraij  'I'lie  I  loaiiciul  I'lmrs  hit:  ill'-  eh',  lull.  nol  vel  ;it  1t.S 

Siiint  .lohn  .Anent  Hk’  two  ni  vv  lermimilioii  I'wo  ( ondusions  seem 
Ill'll  la  itndi'r  con.stru'etion  ill.  H;Hjl';ix  iu.-.|,j|ie,|,'| ihat  i.s  that  Hie  wor.st 
Hon.  .1.  ly.  P:ilslon.  .Miiiisler  Irimj  j-;  vi  1  loeouic,  and  the  .second  i.s  that 
Nova  .Scotia,  ;-peakins  I'l’cently  at  Hiinue  will  lie  lictier  soon. 

.A'wbei'st,  X.S..  sitid  Hiat  mieh  :ie|iv-|  t  eiiain  spceiHe  roiecjisl.a  .seem 
ity  aiigurs  well  for  the  pro.speriiy  ,  jusiii  ied.  ai  eerdinK  to  1  olonel  Ayri-s, 
not  only  of  ITaliftix  tuil  of  .X'ovajwlio  ventured  011  12  of  Hiein  ;is  fol 
Scotia  and  hit  jirophesiril  that  hoHi 


that  the  port  is  one  of  the  coualry's 
erreatfst  asset.s,  and  it  i.s  the  opinion 
of  Hie  many  (listingiit.shed  person¬ 
age-  vib-v  hiue  vi.sited  the  harbor  in 
ihc  pa.-l  few  inontbs  that  Alontreal 
i-  indeed  tlie  national  port  of  f;i,n- 
■  according  to  harbor  aut.hori- 

I  ie-. 

I'he  grain  figiire.-t  show  the  ,tre,-tt- 
e-l  iiiiprovetnent,  the  season  eiosin:; 
willi  a  lotiil  of  gSS.TfU'i.’tSS  liiistiels 
li.i'.iii::  belli  iiandleii,  vvhielt  i.s  iiheii'l 
of  the  ti, -inner  ye;ir  ,1125  by  over  ,~i>< 
Iiiill'en  bi|.''hels. 


•'leveland.  Oeneral  bu.-iiie.-s  in 
tiiis  emintr.v  i-  now  prohaldy  in  tbe 
eio;sing  iilia-srs  of  a  luisine.-..,  (>ele 
and  lietore  ions  it  premise.-  In  ent.i  : 
upon  a  new  niivv,-ird  .-wing.  'I'li is  vv ;i.-- 
Hie  most  imfiorlant  ennelu.sion  o'' 

'  o|.  F.fonard  I*.  .AyTe.-.  v  iei  -pi'i- -ident 
and  internationiilly  kmjwn  ((-•oiiomr-t 
()f  Hie  I  ievel.iiid  'I'tii.'-I  '  o.  in  lii,-an- 
nu-il  addris-  to  Hie  <  leveland  < 'ham- 
ixT  of  I'omnit  rce.  Hceembfvr  fith.  on 
■■  I’l-o-peeis  for  Hn.-ine  s  X'exi.  A'ear.” 

.Aci  nrding  to  '  oloiiel  .Ayri  s  we 
have  bad  Hirer  liusine.ss  cycle,-,  in 
this  ei.'uniry  since  Hie  vvuir.  Imnie- 
(|,,i'el,v  i.firr  till-  ;i I'riii.-'I ice,  business 
wiis  soinevviiat  detire.-sed  tor  :i  tuief 
Fieruid.  'Tlifn  there  rame  tlie  short 
le:i  violent  wave  of  -timnlaled  ae- 
Hvilv  lliat  vv  (■  iiiiiy  lall  Hie  I’o  t-V\ar, 
Inlialion  <  .'e]<'.  duiiiig  which  luisi- 
le  ss  r(  , 11  lied  alnio.-t  feveristi  firos- | 
pei'ilv  ill  tlie  Pitr-  nionllis  of  PHOiind  ' 
llie  early  one  of  Pi2<i.  :ind  then  d'’- , 
eiimd  'o  Hie  .gfea!  di  pri'.-.,ion  of  1 
l''2l.  i 

'I'hi-  wa,  I'ollowed  liy  tlie  Porov-  j 
(  ■  .V  1  vele,  which  liegan  in  Hie  sum-' 
Mr(  ;  of  1121.  earrii-d  lur-ine.  s  acHv'- 
il.i.  iipw.i.il  Io  tile  p:  o-'perii  y  p-enod  ! 
o'  I'lj:;.  ami  Hieii  down  1<i  llie  mild 
d<  pression  of  1121.  'Tin-  presell' 
eyele  has  111  f’li  called  Hie  peried  of 
I  I'olidge  Pro:  peril.'-.  It  hegau  in  the 
,-niiuiier  of  1121.  carried  luis iness  ;ie- ; 
Iiv  ity  to  cMcpi  iotia  I  iinc-peril.v  in  the 
late  nintilli.s  of  11211.  and  has  heen 
following  a  fairl.V'  steady  downward  j 
path  diirin-g  iiio.'.l  of  1127. 


aioiiHi.;  of  1128  t.h.’in  they -were  in  the 
' 'in-e.-potiding  early  iiiontfis  of  1127,  | 
hut  III  Hi('  closing  moiiHi.s  of  1128 
Hiev  will  probably  he  higher  lhan. 
Hie,'.  Iiave  been  in  the  late  niontlis  of' 
Hi  i  -  V  ea  r. 

2.  The  main  lr(  iid  of  high-grade  ' 
hriad  priei  .-,  will  probiibly  be  .'in  iid- : 
■>aiieing  one.  i 

2.  The  inoveinenls  of  Hje  jirire.s  of  | 
ind'ist.  ial  slocks  promise  to  lie  ae- ( 
live  arid  liighlv  selective,  with  lliej 
.1 V er;i ge,;  reaching  ;il  some  time  in! 
I12S  Iiigtu  r  levels  Ilian  any  jiHained  1 
in  1127.  I 

f.  Tin  amount  of  new  ronst rnetion  ! 
in  this  country  in  1128  promises  to  j 
he  even  grealer  than  in  1127.  : 

.5.  The  costs  of  hnilding  are  likely  I 
to  advance  Miniewhat  in  the  .second  j 
half  of  the  yc-.-ir. 

h.  I-imployment  vviP  )irobabIy  im- j 
pi'ove  ;is  tlie  year  advnners.  , 

7.  I  rid  list  ria  I  wages  are  likely  to 
rr  riiaiii  finii.  with  perhaps  some  ad-  ! 
Vances. 

8  ’l  lie  eo.st  of  living  will  probably  1 
show  little  eliangi'.  I 

1  \\  liole.sale  jiriee  averages  .are  i 

likely  tfi  advance  inoder;itcly.  ! 

|u.  The  (iii‘t[uit  of  iron  and  .stroll 
promises  Jo  he  gretiier  than  in  1127.  ' 

11.  .Auioiiiri'hile  output  avitl  prob- j 
:ihl,v  ri.-e  to  new  Itigb  re(ord.».  i 

12,  rndiiiitrlal  profits  will  prolialtly  | 

lie  grratei  than  in  1127,  ! 

In  siinimary.  it  seems  proliahln  : 
Hull  the  course  of  general  hiisiness  ! 
will  reverse  its  trend  of  1127  hy  | 
starting  lower  and  ending  higher.  I 
C  onditions  seem  likely  to  improve  in 
File  s|iring,  lie.silate  in  Hie  1  iimnier, 
and  jiiiprovp  strongly  in  the  aiihimn. 


C'.P.U,  amt  the  « '..X'.tt.  wttiild 
their  efforts  towards  ereatin? 


liend 

busi- 


low  .s; 

1.  Mtiort-term  intcrc.sl  '  rates  will 
probably  be  lower  lii  Ihc  opening 


Would  Like  It  Oflener. 

Iletroh.  .Mich, 
Nov.  Fith,  1127. 

't  he  Finaneia!  't  imes, 

-Montreal. 

Dear  Sir.". 

I  consider  your  piper  ,1.  one 
of  Hie  liighe.si  authorities  on 
F'anadian  stocks.  .M.v  only  re 
gref  a.s  regards  The  Finaneia.l 
'Times  is  that  it  i.s  not  piinled 
more  than  onee  a.  week, 
yours  very  truly. 

(Signed)  .1.  H.  H . 


Arteries 

OF  COMMERCE 


T\/jri  C'll  of  the  great  dcA'cloptncnt  of  national  and 
international c'oniincrceisdircctlyattributable 
to  the  devcloprucnt  of  communication. 

It  is  of  primary  iinportanrc  tliat  news  of  widely  separated 
parts  of  1I1C  rnuiitry  be  exrliangerl  quickly  and  accurately. 

Today  Canadian  commerce  is  depending  more  and  more 
upon  elect  rical  products  to  keep  in  constant  touch  with  busi¬ 
ness  and  social  conditions. 

From  mining  camps  in  the  newly  conquered  wildcrncbs  to  the  offices 
and  factories  of  the  metropolis  a  network  of  wires  and  cables  knit 
widely  divergent  interests  and  communities  together.  The  Northern 
Llectric  Company  serves  Canada  by  making  a  great  deal  of  the  equip¬ 
ment  necessary  for  the  development  and  maintenance  of  communication 
throughout  the  Dominion. 

The  Northern  Llectric  laboratories  and  factories  are  constantly 
seeking  to  perfect  means  of  transmitting  soumi  and  power 


COMRAIMY  liJMITJEOt 

Equipment  Jor  Transmitting  Hound  and  Power 


f  nf  or  mat  ion 


There  is  in  Canada  a  wire  milrage 
of  2,^74, 0S3,  and  nearly  three- 
quarters  of  a  million  miles  of  wire 
have  been  manufactured  into  un¬ 
derground  cables. 

18*7  '  CANADA  '  1927 


2,VT 


YOUR 

MONTREAL 

TM»  <9  No.  28  0/  a  Series  of 
advertlietnenu  on  Historical 
MonlrcoL 


Universite 
de  Montreal 


This  great  university,  which  has  a 
total  enrolment  of  over  five  thou¬ 
sand  students,  was  originally  a  branch 
of  Laval  University  of  Quebec,  but  in 
1919  it  received  its  own  autonom}’ — 
civil  and  canonical — and  is  now  widely 
known  as  one  of  the  chief  cultural 
centres  of  French-speaking  Canada. 

Its  course  of  studies  follows  the  tradi¬ 
tions  of  the  great  universities  of  Old  France, 
adapted  to  meet  new  world  requirements, 
and  embraces  all  branches  of  classical, 
scientific,  practical  and  religious  education. 

The  Administration  Building  of  the  Univer¬ 
sity  of  Montreal  is  located  on  St.  Denis 
Street,  just  below  St.  Catherine,  and  the 
various  faculties,  clinics  and  affiliated  arts 
colleges  are  scattered  throughout  the  city. 


ww|  wijpq  [wwi  [miw 

uni 


Jti.i  ?e< 


Recently,  however,  plans  have  been  made 
to  assemble  these  various  units  anti  a  site 
for  the  new  university  has  been  chosen  on 
the  northwestern  slope  of  Mount  Royal. 
When  the  magnificent  edifice  now  in  con¬ 
templation  has  materialized,  and  the  now 
scattered  faculties  gather  round  it,  the  Uni¬ 
versity  of  Montreal  will  Indeed  present  an 
imposing  and  attractive  ensemble. 


c!tramwavs3 


Otir  atsmdtigtors  will  be  glad  to  direct  you 


CoSsritil.  CeuaSs.  If  17 


sm 


I 
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W-%^  ‘^ottonS  J 

i  p7  I  j  Vy  Ar.r.  CAS’APAS  gcsT  ^ 

1  /  and  equal  the  finest  products  of  the 

/  Lancashire  mills  in  every  point  of  beauty 
texture,  fineness  and  durability. 

^  They  also  offer  a  complete  line  of  both 

White  and  Coloured  Cottons,  Broadcloths, 
Corset  Fabrics  and  Hosiery,  Warp,  Magnet 
cjid  Mercerized  Cotton  Yarns. 

Wobasso  printed  voiles,  art  silks  and  broadcloths 
are  now  to  be  obtained  in  very  desirable  patterns. 

THE  WABASS9  COTTON  COMPANY,  LIMITED 

THREE  RIVERS.  P.Q. 


FINANCIAL  ACTIVITILS  IN  WESTERN  CANADA 


^  REAL 
ESTATE 

AND  INSURANCE 


ABOUT  GRADING 
PRAIRIE  WHEAT 

Farmers  Feel  That  They  Are 
Not  Getting  Benefit  of 
the  Doubt 

SYSTEM  IS  DEFENDED 

Chief  Inspector  Fraser  Says 
That  Canadian  Government 
Inspection  System  is  the  Cest 
in  the  World. 


'  in?:  oi  !lii‘  .'•il'cTt  i  i’nol.  Oiioi’ 

'  rt'iK-r.  o;'  i:  ir.j  i'-:. 

():'  liic  Pi'in'’;  r  11  Co-, '  ' ''l'.!'  ri's  ;;,Min 
i:isi)'''i-ti()ii  ii  I'o.i 

viiuTfi  iiriny  of  tiio  'i-  !  liii's  afi’iid- 
iiiK:  tl’O*  flinr  li;iii  fi, 

ho;  t  svsioin  «*'  wIio.Tt  "I'.'i'litl';  hi  th:^ 
world.  Mr.  t’l'.-isor  w.is  t.'.l;ln:a:  llv 
results  of  the  iirest  nt  sy.stcin  over  a 
n'lniber  of  yc.ar.s.  He  pninied  o'lt 
that  improvei  lonts  in  the  sy.stcni 
veic  heiiif?  made  from  time  to  time,  j 
.and  that  the  depart ni  ‘iit  v.tdcomed  | 
any  siiSKCStiim  tlmt  would  still  I 
further  improve  the  service.  .\o  d"-| 
partment.  however,  Ik  said,  was  I 
proof  aejainst  the  iiteiiliarities  of  thoj 
f,'rowins  season  whirl)  had  hcen  ex- 


NEW  MANITOBA 
BEER  MEASURE  ^ 
HITS  BREWERIES 

Arc  Not  Allowed  to  Control 
Hotels  Serving  the 
Public 

AMENDMENT  is  LIKELY  i 


f<rowins  season  whirl)  Iiad  hcen  ex-  tVinnipe^r. —  As  the  new  grovern- 
pD’ienced  during:  t;)e  past  two  years,  ment  liquor  control  bill  re<ads  at 


HV  undertake  the  htt'estment  oj  Capital  in  City  , 

Vrop'^rties,  improved  and  unimproved^  and  in  Ji  rnl^cnr?’  Burrow  The  I'lnouelol  TTine** 

Rea!  Estate  mortiosc,  at  current  ra,c,.  ^  —  The  question  of  th.’ 

RrsUiencet.  fu’nhhed  or  unfurnished,  and  it,,-  5,  ]  prudlng  Of  wheat  )s  .again  playing  a 

proved  farm  lands,  for  Sale  or  Rent,  ^  ®  . 


BLIZZARD  PUTS 
END  TO  THRESHING 


ManaSement  of  Prooerties  undertaken. 


t  Tlie  British  Columbia  Land  and  Investment  Agency,  I 

'w  Eusinets  Establiihed,  Incorporated  in  EnUland,  ESS?  3 

A.<iSETS  E  XCEEO  tl.030.000.00  3 

t  S22  Government  Street,  VICTORIA,  B.C.  ^ 


5'  I  prominent  p.ai  t  aniong.st  the  .agr.i-  _  - 

ji ,  rians  of  Western  f'an.ada,  particular-  Op^ifstions  ^  Have  Nov/  Been 

5' '  Iv  in  Alberta.  This  has  arisen  he-  •  Discontinued  in  Alberta 


.  5  '  ly  in  .Alberta.  This  has  arisen  he- 

lent  Agency,  Limited  I  cause  of  the  peculiarities  of  the  last 

®  j,  ■  two  growing  seasons,  more  osnocial- 

3  indeed  so  far  as  the  l!i27  crop  i/ 
vicfrkRiA  no  3  !  t^oncerned.  The  most  remarkable 

*  ■  ■  H,  I  feature  in  connection  with  li.e  farii’- 

-  ei  s'  comnlaint  is  that  to  all  intenf.i 


Until  Sprinr 


:  the  present  time  beer  licenses -will  8 
I  only  be  av.ail.able  to  hotels  which  I  i 
j  have  40  rooms  or  more  with  the  re-  j  ' 
-suit  fh.at  20  hotels  in  this  city  will  'p 
j  he  deprived  of  these  privileges.  - 
i  There  are,  however,  .20  hotels  qiiali  ! 

I  fled  to  rcoelvo  licenses  under  the  \ 

!  new  act.  and  these  are  contemplat-  i 
I  ing  considerably  enhanced  earnings  | 
'as  a  result.  •  i 

I  Licenses  will  not  be  issued  to  a  | 
hotel  o^med  or  controlled  hv  a  ,  — 


indeed  so  tar  as  tiie  v.,ii  eiop  is  cntsiir.v  iiurc,i,i  tik-  I'innii.  ioi  'i  tnic!..  .  '  p”:"  "  .'-,,7  1  I 

neerned.  The  most  rcnarkablc  ra!ga,-y.--As  the  result  of  one  ofl.^'^^'^Tctumbereni, 

worst  snowstonns  c^  cr  experi- ;  represehtafive  on  his ’brlialf.  !  n  b'l 


INSURANCE 

IIRi;.  ITAfl.  .and  CASt  .Al.TY  fXSI  HANCE 

Of  cTcry  (IrscrlpdoTi  ci7i*rl<»  I  atUIi  Ic  »  H;i :  !ti  »  ir  i  i  •  •  OT:c  *4, 
Otir  Advi.forx  Service  is  at  \our  dispnsfjl. 

OSLER,  HAMMOND  &  NANTON 

LIMITED 

WINNIF>EO 


Lougheed  &  Taylor,  Limited 

Calgary,  Canada 

Bond,  Insurance^  Estates, 

Farm  Lands,  Appraisals 

VVe  arc  well  informed  on  the  oil  situation. 


G.  F.  Tull  &  Ardern  Limited 

Stock,  Bo.nd,  Grain  &  Financial  Brokjrt 

Cirert  private  leaser!  wires  to  all  markets 

03  Lancaster  Bldg.  Calgary,  Alta. 


Ryan,  McIntosh,  Hibberson,  Blair,  Timber  Company, 


FOREST  AND  CIVIL  ENGINEERS 


PROPERTY 

management 


BELMONT  HOUSE 


J>tstillcrie'.* 
LACIilNE,  Qurbcc 
ST.  BONIFACE,  Manltobi 
Cable  .Actdrci^: 
NADIS,  MONTREAL 
MANRECO,  WINNIPEG 


CABLE.  ADDRESS  BCTIMBER 
ABC  STH  CDa 

VICTORIA,  B.C.,  Canatfa 


.Sate.  Offices: 
MONTREAL.  Quebec 
lORONTO,  Ontario 
WINNIPEQ.  Manitoba 
VANCOUVER,  B.C. 


COLUMBIA  mining  “stocks 

pearance  of  securing  a  contract  ti' '^'spring  "weat.h^^^^^  along,  nnyiiii:  .tml  Hrllir..;  onlcrs  promptly  OTcrtilcd.  Inquiries  sniirilcd 

grade.  When  it  is,  nowever,  lit-  While  this  work  in  the  northern  por-  ,  !  -M  ARKKT  l.KTrilUS  M  MI.KII  IIHGLLARI.Y  (>N  REQUEST. 

spected  quite  a  percentage  is  given  tion  of  the  province^was  piactica..lyL[^jy  respect  will  work  a  serious  ^  G  IVI  OI  IVFT?  P-  Cf~t  I  TTA  '>*•  ii.tsTiNns  sri';Ki'.  * 
a  No.  5  or  tl,  and  even  much  of  it  is  ■  completed  before  the  had  "'Ptt'her  .  .  ,  .  ^  -r  ^LIVLR  tk  CO.,  LTD.  v  \.\c*»UVI',k.  a.  i 

in  the  feed  class.  set  in.  there  is  still  a  considerable  1  '’f  ‘^c  eompnir.es.  ;  m: 


OLIVER  &  CO.,  LTD. 


J  '  In  the  feed  class.  sei.  in.  mere  xs  sini  a  aiiie  i  .  .  p  ^  , 

Naturally  farmers  in  .some  par's  quantity  of  grain  in  various  districts  '  ‘ 

'of  the  province  arc  raising  a  loud  :  in  the  south  varyimr  as  miicli  as  20  !  One  Umnipe.g  hrewiii.g  comp-any 
howl  and  are  blamin.g  the  In.spection  PPf  pp"'  i"  localitie.s.  There  i  has  already  asserted  that  this  d  s- 

—  department  and  are  also  stoutly  ad- .  i-"!  niore  or  le.ss  gram  ,u  stork  enminatiou  apimit  the  hresyeries 

^  vocaling  that  the  whole  system  of  I  hi  the  eastern  portion  of  AlberlaJ"in  pnt  h-out  of  busine,.sy  It  now 


i'r\/prp^'  r  fxcorr/:/f  ^rncK  ^.Yr/;.f  vg,‘ 


!'  '  Blirinkaao  and  damage  by  birds  .and  j  liable  down-town  properties.  These. 
f.K  a  mol  hy  the  time  the  grain  Is  thresh-  it  is  stated,  cannot  he  .sold,  ami  the 

luted  which  would  b.ase  t  'yt*  |  ed,  old  timers  slate  that  the  greater  company  is  prevented  from  holding 
°°  its  protein  eo  ci  .  part  of  the  grain  will  eventually  be  mortgages  against  them.  They  ean- 


Whi'e  there  will  be  a  percpnfa.ge  of  i owns  seven  hotels,  most  of  them  val- 


This  argument  has  been  encour- 


safcly  placed  In  elevators 


not  be  rented,  and,  it  ha,s  been  ironi 


J\ati(nxal  Distilleries 
Limited 

DISTILLERS  AND  BLENDERS 
MANUFACTURERS  OF  INDUSTRIAL  ALCOHOL 

ITEAD  OFFICE: 

263  St.  James  Street  «r  MONTREAL,  Canada 


j  ased  because  of  the  fact  tlial  1  nitc.i  ,  Knormous  drifts  of  snow  ;md  bit-  cally  asserted  the  ronipanies  have  no 

^  States  millers  niake  the  protein  con-  weather  is  naturally  hav-  other  course  than  to  pri^e  them  away.  . 

J  tent  the  cardinal  point  in  buylns;|jj^^  adverse  effect  on  livestoclt.  *  The  restrictions,  in  the  issuinj?  of ;  1^' 

:  Canadian  whe.it.  The  fact  reiyains.  p  Rurns,  head  of  the  bis  I’acklag  he.er  licenses  to  hotels  of  40  rornis  '  '"  Altor  s. 

ncx’crthele.ss.  that  the  millcrs''ou  the |  that  bears  his  name,  does  or  more.  will,  it  is  elaiined,  work  a  :  1 

other  side  of  the  line  only  take  a.  „„t  antieipate,  however  th.at  there  lmrd.‘>hip  on  those  reputnhle  ho.'-tel-  ' 

I  fraction  of  the  Canadian  crop,  and  i  pavc  been  any  heavy  l<>s.sos.  Owing  ries  which  have  served  the  tr.avcl-  \y 

;  that  the  real  market  i.s  tlmt  of  tha'fo  ;,n  abundance  of  feed  the  rattle  ling  public  for  many  years  and  which  |  ^ 

'  United  Kingdom.  As  the  present  ^  entered  upon  the  winter  in  excellent  have  been  a  distim-t  assVt  to  the  nno-.-.oo  *; 

I  system  of  grading  was  established  condition.  It  is  a  foregone  conctu-  city.  Some  of  these  are  among  the  "innipcK 

!  years  ago  to  suit  the  requirements '  sion  nevertheless  that  there  will  he  oldest  and  best  known  in  WlnniiK'g.  '»■ . - 

;  of  that  market  there  is  no  one  in  the;  eonsiderahle  shrinka.ge  if  1410  present  jThe  government,  however,  have  a)-  i  •  — 


WE  SPECIALIZE  IN  BRITISH  COLUMBIA  MINING  STOCKS 

Hit' ing  ami  Selling  orders  prompll}  exeeiifed  on  flip  Exchange. 

THOS.  STEELE  &  SON,  LIMITED 

Mook  ;in4l  nond  ftrnkrr^. 

21s,  220.  221  Rogers  Bldg.,  Vancouver. 

ITrniLcrH  YnnroiMcr  Mock  ITxchanBC. 


Walt^'r  S.  Newton 


NEWTON  &  CO. 


.4 lit horlTF^il  TriiHtorN  In  Ht'inkruptc.r,  UouHotorR,  l'fnnn«UHl  .4uriit^ 

S  NL^W'TON,  Official  Tnipl^r  for  Mnnitf'ba  nnd  SA**Uati’hrvA-an 
J.  M,  I.U'N'WT  H  U' V.  ObnrtrrcU  Aoeonntnnt 

t*rriit  W  r%t  I'rrninnrnt  niiilillrtc  -  f'nnnftii  lliiihllns 

\^'fllnlpct?  -  I'hoiir  .\  -  Sn%kiif«on.  SiiNk. 


;  of  that  market  there  is  no  one  in  the  j  considerable  shrinka 
I  farmer  movement  in  the  west,  (‘ven  ‘  cold  spell  continues. 

I  including  II.  W.  AVood  himself,  who  -  -  - 

I'can  hazard  a  suggestion  as  to  how  ni^n'F  A  |\  IflCTIMP 
any  revolutionary  change  could  bo  JJJ^KI  J^NJIJ>||rak 
I  brought  about. 

I  Again,  people  xvho  have  spent  a,  p|  TA  CAIUTIWIII? 

lifetime  in  the  grain  busine.ss  are  not  |  |  Llilll  1  V  vvll  1  HaUu 

I  for  a  moment  willing  to  admit  that 

I  grading,  based  on  protein  content,  „  d’~  ~i  /  aii _ _ 

' '  would  be  an  improvement  on  the  Premifer  Brownlee^  of  Alberta 
I  present  system.  There  arc  some  Replies  io  Criticism  of 
I  who  argue  that  it  would  be  to  tlm  |  Mortgage  Companies 

j  very  decided  detriment  of  the  grower  .  _ _ 

i  inasmuch  as  what  Is  now  known  tis  special  corrc.« 

No.  4’wheat  might  possibly  bring  .a'  t>ron,i, 


ready  been  approached  In  the  inter¬ 
ests  of  these  hotels,  and  Jt  has  been 
intimated  that  a  e.hange  In  the  bill 
m.ay  be  affected  when  the  matter  is  | 
before  the  law  amendments  commit¬ 
tee.  I 

UiMenimeiit  May  Operate. 

-fhe  new  bill  which  appciyrs  todis-  . 
criminate  against  the  lircwcrios  and  j 
which  provides  for  severe  dlsciplLn-  : 
ary  measures  when  iiifractlou.s  occur  , 
f.s  notable  also  in  “that  it  actually! 
makes  provision  for  the  government ! 
to  enter  into  the  brewing  and  distil- 


Alberta  Oil  Development 
Government,  Municipal  and  Corporation  Bonds 

O.  C.  ARNOTT  COMPANY,  klMITED 

royal  bank  chambkrs 

Ca.lssk.ry  ...  Albet-ta 


D.  M.  DUGGAN  INVESTMENTS, 


Manufacturers  of  High-Grade 


CANADA 


Knitted  Underwear,  Hosiery  and  Outerwear 

55II.I>  AT 

■  \ni.s.  Onl.  nn^MKOnit.  On».  lONnON.Oot.  WATKRFOnn.Om. 
AUMOiXTI.,  Otu.  COATir.(M>K.  Que.  and  .ST.  HYACTNTIIK,  Quo. 


luasinuLu  wiiai.  la  "y"  “-iiuou  .la  Special  Corrc.»pondcncc.  (f,  enter  into  the  brewin'-  and  distil- 

)7  Edmonton.— Premier  .T.  E.  Brown-  lery  business  and  cvca'’opcralo  its  BOND  DEALERS 

better  price  than  No.  X  because  it,, pp  that  the  Debts  Adjustment  own  beer  parlors.  I 

.;n  .l.ro.-.M-  th.  bill  powers  „r  „pr„pr,-  !  mMOMON. . C-VX.*I).). 

X"AI?orjf,hMb.vrb"„S,!;*„;rr.r'ii  ' . - - - 

^^rirrs'"  BRITISH  COLUMBIA  MINES 


General  Office: 

PARIS,  Ont. 


Selling  Agents  to 
'f  Wholesale  Trade: 

AMilfJOHN  GORDON  &  SON, 
k  LIMITED 

A  Toronto  &  Montreal 


Some  Natural  Errors.  j  page  l.ans  Association  had  conipli- 

Tii  some  instances  during  this  con-  Kove.  nment  on  the  good 

.«,-n-„,r  tK«  o-roir.  rte.  rcturiis  sccurcd  tlirougli  tne  opera- 


ling  to  agree  wuth  the  government  as 
I  to  the  value  of  the  holding.'!,  the.  lieu-  i 
tenant-govemor-in-council  m.iy  cx- . 


wcere  a  lai  .nvr  .u  u  e  .  ...k-  (.hey  have  long  x.ouiu.x.s- 

trict  tn  Southern  Alberta,  hauled  -i  .ivritten  off’  The  debt  ad-!®*""' 

wagon  loan  of  wdieat  to  an  olovabir  cleaning  up  i  J?"  *^*"  J’""',*'*"® 

and  was  informed  it  only  graded  renv.ms  of  the  old  see.l  vi-ain  re- i  Otfenecs  and  the 


CcHr  Address:  “PATONMONT,  MONTREAL**  # 

Codes:  A.B.C..  5th  and  6th  Editions, 

A.L.  Western  Union  ond  Bentlcy^i 

Paton  Manufacturing  Co. 

LIMITED 

Head  Office  and  Selling,  Department; 

TEXTILE  BUILDING,  301  ST.  JAMES  STREET 

Montreal  -  Canada 


fe’e*  OfTiees: 

TORONTO:  33  Ntelinda  Strc=- 
^  ANCOUVER  :  722  Standard  Bank  Bid  | 
WLNNIPLG:  504-505  Lindsay  Bldj. 


i  ers  generally  for  decrying  the  whole  ),;,p  tri.Tde  that  these!  **’*^  provin’oe.  Ills  further  stipulated 

of  the  present  system  of  grading,  |  lions  checked  the  flow  of  money  in-]*^*/"/  of  i=^ 

'and  the  government's  inspection  tqi'Albei-l  a.  Tltc  premier  does  not'", ‘‘Pni-s  a  .glass  and  ..ft  cents  a 
branch  in  particular.  j  hold  with  this  view.  His  obscrv.a-  j  and  the  beef  must  attain  a 

The  explanation  is  simply  enough. !  tinn  in  the  Old  t  'oiintry  this  yearw'as  Q'tulity  which  i.i 

,  according  to  George  Hill,  chairman '  that  Ilritish  monx  y  wiis  not  coming ;  set  by  the  commission, 

j  fif  the  Alberta  Grain  Appeals  Board.  1  to  Canada  for  investment  in  mort- j 

^He  states  It  is  a  well-known  fact  gagc,s  hut  in  indii.strial  enterpri.ses,  i  McClary  Comply  to  i 

that  grain  that  has  been  in  stbrago  the  reason  being  that  as  pood  inter-.  o..:iJ  I 

!  for  years  deterior.ates.  .No  one  est  could  bo  scoii-ed  in  Bidtain  for  BUiia  at  tamonton , 

!  knows  That  fact  better  than  the  fa.'- .  niortga.ae  funds  as  in  Canad.T.  j  j 

mer  himself.  Again,  while  it  was  i  To-day.  saiil  the  premier,  w-ith  the  j  Edmonton. — .Approval  of  the  sale  | 

not  stated  to  which  elevator  ihe  ffturn  of  gof>d  times  money  is  be-  o'  a  city  lot  exx-ned  on  the  vve.st  side 

I  f.armer  hauled  his  wheat  .Mr  Hill'*’'"  freely  invested  In  Alberta  at  low  of  mSi-d  street  to  the  .lohn  Moi'lary 

'  Ss  that  tf  thl  whoTe  Story  had  ;  >-atos  of  interest.  I  .Manufacturing  Co..  Idd..  for  SlS.dol 

!  been  told  it  would  probably  have.  "  ‘  '  '  •  -  -  wdll  be  asked  of  the  city  council  :it  a  i 


.MILLS  AT 

SHERBROOKE,  QUF. 


smount  of  "tough"  grain  harvested  i 
this  season,  the  buyer  could  only  p.ay 
the  price  of  the  best  grain  he  had  in 
the  house  as  an  individual  waggon  i 
load  would  have  to  be  mixed  with 
xvhat  he  had  in  his  elevator.  If  it  ^ 


Have  Big  Calgary  Building 


INDUSTRIAL 

Spray  Painting 

FOR  OFFICES,  FACTORIES,  STORES, 
PUBLIC  BUILDINGS,  GARAGES,  Etc. 

Many  important  contracts  successfully  carried  out 
V  ill  recent  years. 

ESTIMATES  SUBMITTED  ON  REQUEST, 

HENRY  MORGAN  &  CO.  LTD. 

Factories,  Beaver  Hall  Hill,  Montreal 


become  a  regular  reader 

It  rout*  only  three  dollars  m  year  for  rccalar  weekijr  delivery  t* 
a  Canadian  addreas. 

Till!:  h'l.VAxciAiL.  TiMKs  rtniLisiiiwn  cu.,  lihitcd, 

335  Crals  St.  West.  iUootreal. 


j  been  found  that,  owing  to  the  largo  ■  T.  Eaton  Company  Wilf  "* 

amount  of  "tough"  grain  harvested  i  Have  Bi"  Calearv  BuUdin'^  * 

!  this  season,  the  buyer  could  only  p.ay  Calgary  tsu.iam,  centrally  situated  property  here 

Kdief  trrniry  h«  iiY  -  hroug:ht  ail  offeT  of  HH  amoimt 

he  ho7e  arin  Tndfvldua  w™  equivalent  to  the  assessed  value  of 

the  house  as  an  iniiuduai  wa-,gon ,  cniirar.v. -Although  only  meagre  the  land.  i 

Mond  wouW  have  to  be  pniiieulaVs  have  so  far  been  given  |  With-the  cAinpletion  of  the  amal- > 

what  he  had  in  his  elexator.  If  it-ut  eoncernin.g  the  big  departmental  in.a,n.atlnn  of  the  McClarw  Co., branch  i 
had  been  a  car-load  lot  it  w'ould,  ofl  '(•  rompany '  with  the  General  Steel  M'ares  Co.,! 

course,  have  been  specially  binned.,  p.jj.pfjj,,  in  Calgary  next ,  j.-iioit, d.  it  is  the  company’s  inten- 1 

and  if  the  wheat  had  been  No.  1  he  pp„;,jjr  jj  j..  stated  teat  the  build- j  tton,  with  the  coming  of  .'spring,  to! 
would  have  been  paid  .Tccordingl.i .  ^yjn  provide  l.'O.noO  square  feet  j  start  eon.^truiction  of  a  four  to  six- 

:  Those  who  have  been  impartially ;  of  mcrcliandi'zing  .■'i>aee.  The  pres- 1  storey  fully  modern  brick  and  con-  ■ 

.  folIowin,g  the  discussion  closel.v  can-  -  out  inft  iition  i.s  to  erect  a  five  storey  ,  ereto  W'arehonise  building, 

not  help  but  feel  that  the  farmer ;  i,„ii,ii;,2'  with  a  full  1)asement.  It  is  |  The  lot.  which  is  situated  at  101  to 

[has,  in  many  cases,  a  rea.sonable !  prcimblo  that  llu'  -whole  block  that  |  mSrd  street,  is  5  x  .150  feet  and  at 
grievance,  however.  There  have  ^  has  been  secured  w  ill  not  he  utilized  !  the  present  time  Is  occupied  by  :i 
[been  numerous  instances  where  a  ri.ght  away,  but  tiiovision  will  be'!  frame  which  is  u.‘!ed  as  :i 

I  car  of  wheat  on  official  inspection  is  [  m.Tde  Liter  on  of  doing  .so  and  erect- 1  rooming  house.  This  building  wil! 
i  given,  say,  a  No.  3  grade.  It  washing  a  ten  storey  sirucfuTe.  I  hr,  offei-cd  by  the  city  for  sale  when 

1  only  by  a  fraction,  rausee  possibly.  The  .site,  (xtends  from  Third  to  [  thp,  traiusfcr  of  the  lot  has  been  ctm- 1 

:  by  a  few  extra  green  kernels,  that  rourth  streets  and  from  Seventh  “to  |  summated.  ' 

!  It  was  not  given  No,  2.  That  means !  Uighth  avenues  west.  In  order  to  |  - 

;a  loss  to  the  ftirmer  of  $1.")0  on  hisititilizo  this  largo  block  permi.slon  has  i 

!  carload,  and  there  are  times,  more 'had  to  be  secured  from  the  city  to  ‘  H.VITINESS  IVHK'II  I.S  YOURS.  '■ 

;  particularly  tn  a  season  li'.ce  that  of  close  up  a  lane.  This  has  now  been  j  ,•  .•  ,  .  I 

!  1927.  where  it  has  mc.ant  all  the  dtf- !  setisf.Tctori!  arranged  and  plans  ate  7,  7 *  f  I 

I  ference  between  a  profit  and  a  loss,  i  Seing  rapidly  pushed  forward  in  or-  re^fni  “h7nov  ^ 

■  The  suggestion  has  been  made  m  'Jtr  tli.-it  building  eon.s.trueUon  might  ^at  is  restful,  happy  and  dull  | 

I  suggestion  nas  oecn  maoe  m  3.,  p^riy  as  possible  contentment:  a  time  when  we  i 

!  some  quarters  that  there  should  be  J"  shake  e.ach  other  by  the  hand  and  I 

j  an  intermediate  grade  In  the  presen  ,  *bc^in..^ _ _ _  Christmas 

I  contrart  and  comnierctal  grades,  and ,  we  .speak  when  rich  and  poor  turn  i 

I  this  point.  It  is  uDdersdood.  ■ivlll  rivet;  Hahbut  Catch  is  Lower  thoughts  to  nobler  ones.  It  is  | 

,  much  discussion  at  the  forthcoming ;  On  the  Pacific  Coast  j  ahso  a  time  when  man  can  rest  from  I 

.annua]  convention  of  the  United  i  — . __ — ,  I  office  life  and  hie  hlni-s-elf  to  fresh  I 

Manners  of  Alberta  w'llch  will  be  vancnux'cr _ Halibut  landin'-s  on  where  ho  can  move  fully  en-f 

I  held  in  Calgary  next  month.  ‘  7. ..t,.  _ 7  iov  this  momentous  occasion  w-hfet)  1 


l.nirikf  Informntlon  ronfnlnrd  In  oor  l\>^kl.T 
^Mnrket  U^'^lcYv.  We.  nrf  fi?«  Brokers  onlj. 

R.  P.  CLARK  &  Co.  (Vancouver)  LIMITED 

^llli  rrhom  arc  niNpocInted 
Mcllonald,  .Iiikes  .V;  Graves,  l.fxl. 

>:::  ii.\s'h.\gs  st.  w.  -  .  .  v.weouvi-in.  n.c . 

Ilr.iiirh  Offl.-e  i  TDO  HI  XSMl  IIt  ST. 

.  A  nfi<*oii>  cr.  I'nltfnrj.  Vlofprla  Stork  I  <xcbnnf;C!H. 

Npokjinc  Stnndard,  >lontmil  Curb.  I«fr, 


Messrs.  Lennard,  Poisson  &  Waghorn  ltd. 

ST0<  R  ItKOKERS 
of  517  Granville  Street 

Announce  the  removal  of  their  offices  to  the  new  MacauUo'. 
Nieolls  &  Mailhind  Building  at  425  Howe  Street,  on  Dee.  2iid. 
1927.  _  ' 

Telephone  Number  Douglas  170 

'IcnibcrH  Vaiirouvcr  Stork  MxrhiinKr 


fgp)  Bonds  -  Stocks  -  GRAIN 

British  Columbia  Investments 

BRANSON,  BROWN  &  CO.  Ltd. 

C.rrrc.Yr<»»»‘JrYtt«  of  Lozen  nrvtJu. 

.Nfcmhct'i;  WvnnitCii  Gvatu  Lxchanze,  Vattcottfer  .Stf»cl(  Exch<a>i  le, 

\  ictnria  Stock  Exchunze,  B.(^  RoitJ  AA.«nctufitm. 

VICTORIA  -  B.C. 


H.VITINESS  IVHlCn  IS  YOURS.  7 

Now  is  the  time  -when  the  world  ! 


British 

r  Columbia’s 

progre.ss  during  the  next 
few  years  should  be  piie- 
nnmenal. 

Fundamentals  in  n  I  i 
lines  of  contmcreinl  tin 
dertakliig  are  sound,  and 
an  era  of  eommereial  ex¬ 
pansion  Is  developing.  ' 

On  cillmt>e<tmontntatter<  consult 

VICTOR  W.  ODLIJM  &  CO. 

THE  bond  house 

303  Pender  Street  West 

T.YNf'OUVKR  •  -  R.U. 


It  must  not  be  forgotten,  however. 


I’iicific  Coast  totalled  5,149,.5a))  momentous  occasion  tvhich 


Enrlosed  find .  far  9- 


vested  In  a  thoroughly  dry  condition. 


of  fisheries.  The  total  for  the  sea-  I  "’.any  delightful  little  places  which  j 


far  whirli  «rnd  The  Plnaaclal  Tlmea  far . moatha  ta 


hUDSCRIPTIOlVSf  In  Canada.  $.3.00  a  yean  tl.75  for  alx  mantha,  la 
tirrat  Dritain,  Ige  a  yean  7a  for  alz  mantha.  In  Italted  Stntca 
8.3.50  a  year:  atV****  niontba. 

Make  all  <'he.quea.  Drafts  aud  Money  Orders  payable  la  the 
Cewpany. 


compl.aints  of  farmers  have  been  few  ;  however,  to  the  end  of  Septem- 1  have  a  peculiar  charm  at  this  time  of  | 
because  the  spread  in  prices  ht!’ i  i,p,.R  47.i68.000  pounds  this  .rear  year,  but  where  exactly  to  go  is' 
only  been  not  more  than  two  orj.^j,  pf>j,ij>;,red  with  16,231,000  pounds  !  ^  problem.  Those  problems.  | 

throe  cents  botween  No.  1  and  No.  2  j  yea'.  1  how’over.  can  be  easily  solved,  and  j 

and  not  more  than  five  cents  between  j  Alaska  and  British  t'olumbia  show  '  that  i.s  by  paying  a  vi.sit  to  that! 
No.  2  aud  No.  3,  and  the  commerci.'il  I  jopfips  at,  compared  with  a  year  ago:  famotus  or-g.anlzation.  the  Canadian  j 
grades  have  been  In  proportion,  jj,  September,  while  Seattle  shows  a  Pacific  Railway,  whose  services  are 
With  a  lark  of  the  top  grades  this  slight  gain.  In  t.lie  totals  to  date,  at  the  dLspo-sal  of  both  m.an  and 
season  the  spreads  have  been  consld-  Alaska  shows  a  gain  over  1.000.000  woman.  Call  on  Mr.  P.  ('.  I-ydon,  j 
erable,  hence  the  large  amount  of  pounds;  British  Columbia  shows  a  City  Passenger  .\gent.  143.  St.  .James 
fUssatlsfaction  exprassed  by  agr  i-  loss  of  about  330,000  pounds,  and  Sc-  St.,  phone  HArbour  4211,  or  any 
rlans.  attle  landings  were  about  the  same  Canadian  Pacific  Ry  Ticket  Agent, 

The  other  day  at  the  annual  meet- las  last  year.  and  sec  what  they  can  do  for  you. 


Calgary,  Alberta  | 

Stock,  Bond  and  Grain 

Brokers  i 

Industrial  Financing  j 

Carlile  &  Farr  Ltd.  | 

/'nrale  o*ircs  to  ufl  market.^  ' 

<  ur^o^|llMlll<>n<»  of  A 

nr^'un,  j 


Black  &  Armstrong 

uSucces.'ior'i  to  Robinson  & 
r.lacU.) 

IlEiAI.,  KSI'.VTE:  V.4I.C.4T10XS, 
RUXTALS. 

Farm  l.andw.  MortRaecs  and 
InMurance 

200  STANDAIID  BANK  BI.DG. 
WIXMrEa. 


Bennett,  Hannah  &  Sanford 

Uarrlatera,  Solicitor*  A  Notarlea 

Hon.  n.  B.  Bennett.  K.C.  LL-D.,  Alex¬ 
ander  Hannah,  P.  L.  Sanford,  B.A. 
O.  i:.  Might,  E.  J.  Chambers,  B.C.L.. 
H.  G.  Nolan.  M.C.M.A, 

Private  Telephone  Ezchaaite  M,  7811k 
•00-603  lianeanter  Bulldloc, 
CALUAKY'.  CANADA. 


TOOLE.  PEET  &  CO. 

LIMITED 

FINANCIAL  AGENTS 

Appraisers  and  Valuatori 
Estates  Managed 

CALGARY  CANADA 


C.  D.  Shepard  J.  V.  Nuttei 

Katablished  1803 

C.  H.  Enderton  &  Co. 

Il*r.l  K,‘!tate  lnve.>itment".  Mort¬ 
gage  Loans.  Insurance,  Rentals. 

ilrn'm  I'artaae  ATcnoe, 
WIXNIPKU. 
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HAPPENINGS  IN  THE  FIELD  OF  INSURANCE 


York  alone  $20,000,000  of  goM  will 
be  <iis,tribut'e>d  in  the  form  of  Christ¬ 
mas  remembrances.  Taking  New 
York  caJcU'latlons  as  a  basis,  it  is 
estimated  that  $100,000,000  or  more 
In  gold  coins  will  bo  withdrawn  from 
the  banks  of  the  country  during  the 
next  two  weeks  for  this  purpose. 


The  Dominion  Life  Representative 
A  Qualified  Insurance  Counsel 

Dominion  life  men,  like  family  doc- 
tors>  have  built  up  a  clientele  whose 
insurance  needs  they  study  and  to  whom 
they  arc  constantly  giving  attention  and 
advice.  Take  these  men  into  your  confi- 
deYice,  and  they  will  be  diligent  to  watch 
over  your  best  interests. 

Once  you  have  placed  your  insurance  pro¬ 
blems  in  the  hands  of  a  Dominion  Life  man 
you  can  safely  dismiss  the  subject 
from  your  mind.  If  you  need  more 
insurance,  hewill  tell  you  so.  If  you 
cannot  afford  to  take  any  more  in¬ 
surance,  he  will  tell  you  that  too. 

If  your  policies  should  be  re¬ 
arranged  or  changed  in  the  inter¬ 
ests  of  economy,  he  will  advise  you 
,  and  attend  to  the  matter  for  yon- 
Our  Montreal  OfHce: 

703  Insurance  Exchange 

#nOMIN10H  LIFE 

1/assurance  company 

Head  Offices  WATERLOO,  ONTARIO 

Over  One  Hundred  Mitltons  of  Insurance  In  Force  ,7s 


GENERATION  OF 
TODAY  EXCELS 
IN  THRIFTINESS 

U.  S.  National  Wealth  Increased 
41/2  Times — Life  Payments 
8  Times  Larger.  I 

j  SALES  STILL  EXPAND 

Amount  of  New  Business  in  Past 
2  Years  Has  Exceeded  That 
in  Force  in  Year  1910.  _ 

.  -  WiDDipeg.  —  The  sale  of  a  solid 

The  amazing  growth  of  life  insur- Lombard 
ance  on  this  continent,  since  the  bvV 


GREAT  WEST  LIFE 
'  BUYS  NEXT  BLOCK 


QUEBEC  AS  FIELD 
FOR  INVESTMENT 
LIFE  COMPANIES| 

Premier  Taschereau  Points  to ! 
Rich  Possibilites  of  His  ! 
Province 

CANNofTlNET  BETTER  I 


Two-Story  Building  on  Lombard 
Street  is  Purchased  From 
W.  F.  AUoway 


j  ginning  of  the  20th  century  was  the 
1  .subject  of  an  address  by  Archibald 
j  A,  Welch,  chairman  of  the  2l8t  an- 
I  nual  convention  of  the  Association 
of  Life  Insurance  I’rcsldents,  held  in 
New  York  city  last  week.  1/ife  In¬ 


street,  close  to  Main  street,  situated 
between  the  Great  W'est  Life  Com¬ 
pany’s  offices  and  the  Union  Trust 
buildings,  53  feet  frontage,  with  a 
depth  of  133  feet.  Is  .innouneed  by 
W.  K.  Alloway,  the  pioneer  banker. 
The  purchasers  were  the  Great  West 
I.lfe  I  'omp.'iny,  and  the  price  received 


surance  executives  from  all  parts  of  !  ^j,.  ^llow.-iy,  he  st.itcs,  was  "very 

the  Uuited  States  and  Canada,  rep-  batlsfactory,”  although  for  the  pres- 
resentlng  sixty-six  companic.s,  gath-',,nt  the  figures  have  not  been  re- 


ered  for  the  convention. 

‘‘While  the  nation’s  wealth  is  now 
about  four  and  one-half  times  its 
amount  at  the  beginning  of  this  cen¬ 
tury.”  said  Mr.  Welch,  who  Is  presi¬ 
dent  of  the  r.ioenl.x  Mutual  Idfc  In- 
siirancc  Compan.v  of  Hartford,  t  onn., 
‘‘at  this  time  if  can  be  closely  esti¬ 
mated  that  this  year’s  payments  to 
beneficiaries  and  policyholders  w'lll 
amount  to  to  $1,500,000,000,  almost 
eight  times  the  return  of  twenty-six 
years  ago.  when  the  payments  were 
twenty- 


vealed. 

The  sale  shows  the  growing  de¬ 
mand  for  central  business  property, 
says  The  Free  Press.  The  Great 
West  Life  Company  desired  the  land, 
and,  realizing  that  values  in  Winni¬ 
peg  are  now  advancing,  and  that  in 
a  short  time  the  company  would 
have  to  pay  much  more  for  the  pro 
perty  than  at  the  present  time,  they 
entered  Into  negotiations  with  Mr. 
Alloway  and  were  successful 

Trido  of  West  Saloon.* 

‘The  history  of  this  I./Oinbard  street 


*102.000,000.  During  the 
'  seven  years  of  this  centur.v,  life  in-i  frontage  is  an  Interesting  one.  and 
surance  companies  will  have  paid  to:  goes  back  to  the  year  1874.  Marly  In 
beneficiaries  and  policyholders  aj  that  year  two  young  residents  of  the 
total  of  *18  834  000,000  nearlv  twice,  United  States  arrived  in  Winnipeg 
‘  the  total’  amount  of  insurance  In  '  Jr”*”, 
force  on  all  American  lives  at  the|9''  •'.rected  a  building  known 

beginning  of  the  period. 


Galvanizing 

— hot  process 


More  (kan  <S0  years  e.vprrleare  Is  oor  tniBrantee  ef  eatlre  satls- 
farllSB.  (ialvanizlBK  ef  all  kinds — Iron  and  Steel  CastlnBS, 
Lhala,  Architectural  and  Marine  and  general  custom  work. 
Terms  on  application. 

*sk  for  catalogue  and  descrlptlTC  matter  of  Kitchen  nnd  Dairy 
I’teoslls,  Moves,  Refrigeratorn,  plain  and  lithographed  Tinware, 
Xovelties.  Tin  Cans,  etc.  Representatives  will  call  on  rcqncat. 


CSTAaLISHED  1860 

Head  Office  and  Factory:  187  Delisic  Street,  JJontroal. 
York  1490. 


Fast  IJccomlng  Addicts. 

I  "The  figures  Just  given  as  to  pol 
j  Icy  payments 


for  years  afterwards  as  "The  Pride 
of  the  West  Saloou.”  It  was  the 
most  ambitious  structure,  with  Its 
appointments,  that  had  been  built  In 
show  the  provision :  Winnipeg  or  Fort  Garry  up  to  that 

“If  o^'a^fh 

prfscnt%c"ncratlon  living’ up  to  Vlf 

standards  of  the  past  ?  It  is  cxcell-  j  ^ 

Ing  all  former  generations,  for  In  |  " 

1927  it  W'lll  have  purchased  abotil.  Lvery  stopping  place  or  linuor  scll- 
$16  90f)  nno.OOn  new  life  insurance.  I  ing  premises  In  these  days  was 
an  increase  over  the  amotint  tn  1926  j  known  as  "saloons,”  the  name  having 
of  $439,000,000.  !  been  brought  in  from  the  western 

A  few  comparl.sons  show  that  in  i  states.  The  newcomers  brought  iu 


I  t  billiard  and  pool  tables,  the  first 
to  be  placed  at  the  disposal  of  the 
public,  and  here,  day  and  night,  citi¬ 
zens  would  gather.  Later  on  the 
saloon  disappeared  nnd  the  building 
became  a  public  hall,  and  in  the  80’s 
the  place  was  the  scene  of  many  bit¬ 
ter  political  meeting.s.  Finally  Has- 
1am  &  Wilson  took  It  over  and  used 
it  for  an  implement  wa’-ehouse.  Has- 


PERFECTION  GLASS  CO. 

LIMITED 

Sole  Manufacturers 
Non  Shatterable  Bullet  Proof 
Glass 


FACTORY I 

Comer  ATL.4NT1C  and  HUTCHINSON 

EXECUTIVE  OFFICES; 

201  INSPECTOR  ST.,  MONTREAL,  QUE. 


;  the  ever-increasing  amounts  expeud- 
I  cd  for  voluntary  life  insurance  the 
American  pcotie  are  fast  becoming 
life  insurance  thrift  addicts.  The 
amount  of  new  business  written  in 
i  each  of  the  years  1926  and  1927  ex¬ 
ceeded  the  total  amount  In  force  in 
1910,  which  represented  at  that  time 
the  results  of  more  than  sixty  years 
I  of  life  insurance  effort.  The  life  in- 
I  surance  companies  now  have  more  lam  was  the  son  of  the  Dean  of 
•  than  $87,000,000,000  of  insurance  in  Westminster^  London,  and  Wilson 
'  i  force,  ten  times  the  amount  in  force  |  wuis  an  alderman  Winnipeg. 

;  at  the  beginning  of  the  century,  three  j  Bought  by  Kr.  Mloway. 

I  times  the  amount  In  force  in  191. 

I  and  double  that  in  1920.” 

Leadership  of  T. 

j  Citizens  of  the  United  States  carry 
more  life  insurance  than  all  the  rest 
,  of  the  people  of  the  world  put  to- 
I  gether,  Leroy  A.  Lincoln,  general 
I  counsel  for  the  Metropolitan  Life  In-  [  Hunter,  who  died  a  few  weeks  ago 
;  surance  Company,  told  the  conven- 1  having  occupied  one  of  them  for 
j  tion.  Slightly  more  than  71  per  cent,  i  over  20  years. 

'  of  the  insurance  in  force  throughout ;  The  Great  We.st  Life  al.so  owns  the 
j  the  world,  he  said,  is  carried  by  •  soflth-west  comer  of  Rorie  street  and 
I  American  companies.  l  McDcrmot  avenue,  to  the  north  of 

j  “There  are  In  the  United  States  i  their  present  office  building,  the  for. 
i  thirteen  corporations,  each  having '  mer  headquarters  of  Jack  Benson's 
I  assets  in  excess  of  $1,000,000,000,”  he  I  feed  and  livery  stable,  and  with  the 
I  said.  "Three  of  these  are  life  Insur- !  block  will  have  ample  accommodp. 
lance  corporations.  The  growth  of!  tion  for  their  business  for  mariV 
'  these  thirteen  corporations  to  billion-  years.  The  new  purchase  is  a  weli- 
;  dollar  size  is  contemporaneous  with  lighted  structure,  with*  a  lane  on  the 
the  oat.=tanding  position  of  the  United  j  west  side  and  at  the  back,  leading 


Twenty-five  years  ago  Mr.  Allo- 
way  acquired  the  property.  On  It 
he  erected  a  two-story  block,  the 
present  one.  putting  in  a  foundation 
which  can  carry  three  more  stories 
James  Cadham  was  the  contractor 
and  there  are  three  stores  in  it.  S.  R 


.States  in  the  commercial  activities  of 
the  world”. 


on  to  Rorie  street  and  also  to  Mc- 
Derniot  avenue. 


TRUSTEES  FOR  ALL  INTERESTS 

Wright 

Flexible  Axle  Automobile 

AUTOMOBILE  ROW 

798  ST  CATHERINE  STREET  WEST 

MONTREAL,  QUE, 

uptown  1366-1367 


WAGE  EARNERS  OFFER  SHARES  OF 
ARE  BEHER  OFFj  HOLDING  COMPANY 

Purchasing  Power  Relatively  I  Insurance  Holding  &  Investment 
Higher  Despite  the  Rise  ‘  Ltd.,  Formed  to  Control 

in  Prices.  Fire  Companies 


Spenking  before  the  convention  of 
Life  Insurance  Presidents  in  Neir 
York  this  week,  the  lit.  Hon.  L.  A. 
Taachere.m,  premier  of  Quebec 
stressed  in  his  address  the  outstand¬ 
ing  wealth  of  natural  resources  and 
the  industrial  progress  already 
achieved  in  the  province,  .and  the 
consequent  opportunities  for  the  In¬ 
vestment  of  fund.s  which  are  offered. 
Mr.  'Taschcrcaii,  In  referring  to  the 
growth  of  Insurance  In  t’..an,ada.  said: 

“Iti  1869,  two  years  after  the  pro¬ 
vinces  had  entered  into  Confeder¬ 
ation,  risks  covered  by  life  insurance 
policies  amounted  to  $35,000,(>00.  At 
the  end  of  1926,  those  risks  aggre¬ 
gated  $4,609,000,000.  I  know  of  no 
country  where  Insurance  companies 
have  met  with  a  greater  measure 
of  success. 

"In  the  year  1926  alone,  the  in¬ 
crease,  has  been  more  than  all  the  po- 
lldeis  In  force  in  1900. 

"Needless  to  say,  many  of  the  best 
American  companies  enjoy  the  full 
eonfldenjoe  of  the  Canadian  people, 
and  take  a  large  share  of  this  tre¬ 
mendous  business. 

"They  have  an  open  field  in  Canada 
and  I  am  not  aware  that  they  are 
handicapped  In  any  way  by  legisla¬ 
tion  or  taxation.  Therefore,  no  hos¬ 
tile  challenge  by  the  Canadian  fron¬ 
tier  is  directed  to  them. 

Keen  Competitlou. 

"Your  only  enemy  Is  the  Canadian 
company,  a  very  keen  competitor, — 
probably  taught  in  your  own  school, 
— quite  active,  generous  aaid  busi¬ 
ness-like.  But  competition  Is  the 
life  of  trade,  and  I  am  sure  you  do 
not  object  to  It  any  more  than  vTe 
do. 

"However,  your  large  business  and 
Interest  In  Canada  open  another 
a.spect  to  Insurance  problems.  In 
thU  connection,  holding  no  brief  to 
speak  for  the  other  provinces  of 
Canada.  I  will  restrict  my  remarks 
to  the  province  of  Quetoec. 

"No  one  will  dispute  the  fact  that 
life  Insurance  Is  t^ay  one  of  the 
most  Important  and,  I  may  add,  pros¬ 
perous  businesses  of  the  world.  Tt 
not  only  afford.s  protection  to  the 
aged,  to  widows  and  children,  but 
must  find  the  best  Investments  for 
the  tremendously  large  sums  of 
money  which  compose  their  assets. 
An  immense  part  of  the  national 
wealth  Is  placed  In  the  hands  of  In¬ 
surance  companies.  Their  duty  to 
their  policyholders  Is  to  see  to  safe 
and  profitable  Investments.  I 

"Their  directors  and  managers  j 
must  therefore  be  business  men  keep- 1 
lug  pace  with  the  growth  of  the  coun- ' 
try  and  always  alive  to  its  develop- 1 
ments  and  possibilities.  | 

"But  these  are  truths  with  which  | 
you  are  familiar  and  which,  I  am ! 
sure,  you  have  practiced.  1 

".My  point  Is  thi.s,  and  1u  that  re- ! 
spent  I  give  you  a  challenge  from ! 
old  Quebec:  no  better  field  for  Invest-  i 
ments  can  be  found  than  In  my  prov- 
Inoe.  I  have  no  hesitation  In  saying ' 
it,  and  I  have  only  to  call  your  at-  i 
tention  to  our  natural  resources  in  | 
order  to  prove  U.  , 


NEW  LIFE  COMPANY 
FOR  SASKATCHEWAN, 


JleKlan  Bnreau  The  Financial  Ttmea  i 

Regina. — Backed  entirely  by  Sas- 1 
katchewan  capital  a  new  life  insur-  ■ 
ance  company  is  being  formed  here  j 
which  will  be  known  as  the  "West-  ] 
ern  Canada  Life  Insurance  Com- ! 
i  pany.”  j 

At  the  next  session  of  the  legisla-  ■ 
ture  application  will  be  made  for  an  ' 
act  of  incorporation.  The  caplLiI ! 
of  the  company  will  be  $500,000. 


i  !.>f;trolt. — That  wage  earners  as  a 
!  group  arc  much  better  off  than  the. , 
j  bjdiisfrialtst.s  in  the  present  period' 


The  ELIAS  ROGERS  CO.  Ltd. 


ALFRED  ROGERS.  President 


Canada  Cement  Bldg. 

Montreal 

General  Assurance  Bldg. 

Toronto 

**The  Best  the 
Mines  Produce^’’ 


An  offering  of  $260,000  6%  cu¬ 
mulative,  sinking  fund,  redeemable 
preferred  stock  of  Insurance  Hold- 
American  prosperity,  and  that, Ing  &  Investment,  L<lmiL'*d,  Ls  being 
leasy  credit  conditions  have  led  to  a  [made  by  Charles  C.  ^oaublcu  &  Co., 
i  somewhat  misunderstood  concepUoD  Inc.  As  $50,000  of  this  Issue  ha.i  al- 
•of  this  prosperity,  was  pointed  out  ready  been  taken  up  by  the  directors 
by  Magnus  \V.  Alexander,  president '  only  $200,000  Is  ava.llable  for  public 
I  of  the.  National  Industrial  f'onfer- !  subscription.  The  stock  which  has 
ience  Board  of  New  York,  in  an  ad-!a  par  value  of  $25  and  is  rcdeeni- 
,  dress  before  the  Michigan  Manufac-  jable  at  $27.50  on  tJie  option  of  the 
i  ture rs’  Association.  i  company,  is  being  offered  at  par 

‘j  Behind  imposing  records  of  in- !  with  a  bonus  of  1  sha.re  of  common 
*  I  creasing  prfwluctioQ  and  sales,  be;  for  each  2  shares  of  profeirred. 
explained,  "tiiere  lies  a  dramatic!  Insurance  Holding  Investmen*, 
story  of  sharp,  rompctitfve  struggle,  1  Umited,  owns  a  controlling  interest 
increasing  in  intensity  and  indJcat-jln  two  fire  Insurance  companie.s, 
ing  that  business  Is  not  altogether  !  which  had  previously  operated  suc- 
aa  easy  to  get  as  It  wa^  In  1918  and  jCessfully  and.  with  the  Improvement 
1919,  and  that,  profits  to-day  go  to  In  business,  and  economies  effected 
those  who  are  able  to  cope  with  a  [since  the  change  In  cootrol,  it  l.s  os- 
steadily  narrowing  profit  margin.”  |tlmatod  that  profits  during  the  year 
In  appraising  the  pro.sperlty  of  the  1 1928  will  amount  to  over  4  times  di- 
country  as  a  whole,  however^,  Mr.  vldend  requirements  on  the  currenl 
Alexander  emphasized  that  due  Issue  of  preferred  stock, 
weight  must  be  given  to  the  fact  Sinking  fund  for  the  redemption 
that  the  wage  earners  as  a  group  of  the  stock  will  go  into  operition 
have  enjoyed  a  practically  unbroken !  at  the  beginning  of  192;i.  and  pro¬ 
period  of  unprecedented  high  wages  jvldes  for  the  setting  aside  for  this 
and  stable  employment,  with  the  re-  *  purpose  of  50  p.c.  of  the  net  revenue 
suit  that  the  average  weekly  earn-  { of  the  company  for  the  prcvlou.s 
Ings  of  workers  In  industry  to-day, '  year. 

In  spite  of  the  higher  living  costs,  j  R  is  the  Intention  to  li.st  rhe 
have  a  purchasing  power  about  33  *barcs  of  the  company  on  the  Mont- 
per  cent,  greater  than  In  1914.  real  Curb  .Market  as  soon  as  pos- 

- -  j  sible.* 

I  A  Big  Call  For  Gold  I  - - - 

^  For  Christmas  Presents  ' 


Eldsel  Ford  New  Head  of 

Ford  Company  of  Canada  | 

NVindsor.  -  -  Kdvsel  D.  Ford  was  ! 
elected  president  of  Ford  .Motor  f.'om- ; 
pany  of  Canada  at  an  adjourned  i 
meeting  of  the  directors  and  officials  ! 
of  the  company  ye.sterday.  He  sue-  [ 
ceeds  his  fntJier,  Henry  Ford,  as  ! 
president,  but  the  latter  will  continue  1 
active  In  the  direction  of  the  eom- ; 
pany.  [ 

There  were  no  other  changes  in  the  j 
official.^  of  the  company  at  the  meet-  ; 
lug.  W.  TL  FampbeM  rem.a.1ns  as  ' 
first  vice-president  and  treasurer, ! 
George  E.  Dicker  as  second  vice-  : 
president,  and  P,  W.  Grandjean,  as  j 
secretary  ,and  assist.ant-treasurer.  j 
These  offlel.als  n  it.h  Bdse.l  B.  Ford, 
comprise  the  board  of  directors  with 
the  exception  of  Orand.leau,  who  Is 
not  a  member  of  the  directorate.  P. 
E.  .Martin  is  also  a  member  of  the 
board. 


British  ColoniaU 

IlyiTO  Insurance 

Fire 

‘  Company 

Automobile 

Ihad  (jfice:  VO  St.  James  St.,  Moiitrca' 

Explosion 

THEODORE  MEUNIER  B.  A.  CHARLEBOIS 

Pret.  Id  C/n.  Manager  Secretary 

Windstorm 

4^^  Fire  Association 

Sprinkler 

Leakage 

OF  PHILADELPHIA 

Head  Office  for  Canada: 
rO  St.  James  Street,  Montreal 

AGENTS 

WANTED 

THEODORE  MEUNIER.  Manager 

COMBINED  TOTAL  ASSETS:  -  $1 

1,779,749 

COMBINED  TOTAL  SURPLUS 


10,963,895 


In  Canada,  Of  Canada, 
For  Canada 

Take  all  the  premiums  ever  coltectrd 
in  Canada  by  Metropolitan  Life,  and 
compare  them,  fir.st  with  the  claunv 
paid  on  policiea  in  Canada;  second 
WIU1  the  Metropolitan  investments 
in  Canadian  securities;  third  |with 
Metropolitan  operating  expenses  in 
Canada;  those  three  things  exceed 
by  $53,000,000  all  of  the  prem¬ 
iums  ever  collected  in  Canada  by 
Metropolitan  Life. 

Canadian  Head  Oflice  .'  Ottawa 


JL 


Insurance  Stocks 
Offer 

The  finest  type  of  diversified  trust. 

The  most  profitable  investment  obtainable. 

The  fact  that  Insurance  Companies  investments 
are  made  by  experts. 

The  fact  that  in  rare  cases  are  there  other 
.securities  ahead  of  the  common  stock. 

The  fact  that  insurance  companies  operate  under 
strict  Government  supervision. 

The  fact  that  Insurance  must  grow  as  the 
Country  grows. 

The  fact  that  only  60%  of  the  prospects  for  life 
insurance  have  been  sold,  65%c  of  the  Fire  Hazards 
covered  and  50%  of  the  Automobiles  insured. 


Buy  insurdnee  Stocks  Now 

INSURANCE  INVESTMENTS  LTD. 

Specialists  in  Insurance  and  Bank  Stocks 

347  Bay  Street  TORONTO,  Ont. 


The 


HELP  your  saSesamasi! 

Call  the  esistomer 
YOURSELF  hy 

OistaascQ 


Team-work  in  saled  is 
invincible'' 

— wriUt  a  Sales  Manazer 


3ELL  TELEPHONE  CO. 
OF  CANADA 


Canada  Ranks  High 

As  Producer  of  Furs 

Canada  is  one  of  the  foremost  fur 
producers  of  the  world.  Raw  furs 
arc  the  chief  commercial  product,  of 
ihc  wild  life  of  the  northern  half  of 
the  continent  and  at  such  represent 
the  only  economic  return  from  large 


areas  In  the  Dominion.  From  these 
great  natural  preserves,  or  from 
forms  on  which  fur  bearers  are 
raised  In  captivity,  every  province 
and  territory  of  Canada  contributes 
substantially  to  the  total  production. 
At  the  close  of  the  fur  year,  June  30, 
1926,  the  number  of  pelts  token  was 
3,686,146,  value  at  $15,972,244, 


New  York.  —  Banks  are  entering 
the  annual  gold  rush  season.  This 
holds  true  not  only  in  New  York  but 
In  other  parts  of  the  rountrj'  as  well. 
The  Federal  Reserve  banks  have 
mad*  early  arrangements  to  supply 
member  Institutions  with  gold  coins 
In  response  to  calls  for  Chrletmos 
money.  The  amount  Is  rather  stagg¬ 
ering.  It  is  calculated  that  In  New 


A  Valuable  Service. 

Toronto,  December  7,1927. 
The  Kditor, 

The  Financial  Times, 
■Monlreul,  Qiie. 

Don;-  Sir — .1  would  like  you 
to  know  how  iniidli  I  value  the 
informat'on  containcri  In  your 
weekly  paper  for  Investors. 

Yours  truly, 

(Signed)  (;.  S.  B . 


6.  C.  TWEED,  President 


Head  Office 

WATERLOO.  ONTARIO 


Assets  fDcc.  31, 1926)  $  3.822,316 
Reserves  -  \  -  2,422,896 

Insurance  in  Force  •  33,050,4-11 


THE  DELIGHT  OF  COMPARISONS. 

We  always  delight  in  seeing  the 
activities  of  other  cities,  for  then 
upon  cmr  return  we  can  compare 
them  with  those  of  our  own  home 
town.  tVe  like  to  compare  each 
other’s  beauty,  the  architecture,  the 
people,  and  the  educational  values  of 
each.  Thus  we  delight  In  contrasts. 

In  marked  contrast  to  ,\ew  York 
.'‘tnnds  Bo.ston,  wliich  lle.s  in  the  New 
England  district  amid  congenial  .sur¬ 
roundings.  Here  one  finds  the  tone 

more  Kngllsli  than  anywhere  in  Am- _ _ 

(  erica,  nnd  therefore  it  has  a  s)>ec1al  i 

I  appeal  to  man;.'  Canadians.  Boston  ,  excellent  fast  .service  to  this  noted 
jean  boast  of  a  woinlerful  siiliurl), :  centre,  and  combined  willi  eonifort- 
j  called  ('a.mt'rill•^e.  made  r:i.tnoiis  aide  travel  gives  (he  extra  lo:iging  to 
I  throiigli  If.s  Harvard  University,  the  *  p:i.v  liis  hub  of  the  iiniverr'c  a  visit. 
|Old‘e-t  .tnii'ric  in  colle.ge.  Tlieii  again  Don’t  Iveaiiale,  luit  give  .Mr.  K.  U.  I.y- 
:  within  O  ’sy  roafh  are  towns  of  dLs- :  don,  City  Passenger  Agent,  1 1.’!,  ilt. 
j  fingiiislu  .1  mem  iries.  Saiein.  Con- ,  .lames  St.,  phone  ll.trbour  1211.  or 
I  cord,  (iioucesler  and  '  many  others. .  any  Canadian  I’utific  liy  I'icdtet 
The  Can*iliui  Pi.ciflc  Railway  ha.s  an  ‘  Agent,  a  call. 


The 


Ontario  Equitable 

Life  &  Accident 
Insurance  Co. 


Fire  CAIarine  l^umnce  (fmpatrf 

Providesce.RJ. 

Litibimy  Oiiaraitk'cd  by 

The  Phoenix  lusiirauceCo. 
of  Hartford 

"^tal  Assets  over  $40,000,000 

ESSEX  &  SUFW 

Equitable  Insurance 
Society,  Limited 

of  England 

I.STABUSIIEU  I  SOI 
Owned  by 

.^this  Assurance  Co. 

of  I.ondon,  Eng. 
(iombinud  Funds  over  $60,000,003 


GEORGE  LYMAN 

General  Agent 

If  \  ictoria  Sqiinre,  MONTREAL 
Phone:  LAiicaster  93)1 


T 
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FOREIGN  FINANCIAL  DEVELOPMENTS 


British  Trade  Depressed, 
But  Looking  for  Recovery 

London. — In  spite  of  the  ex¬ 
treme  depression  prevailing  In 
Great  Britain's  coal  trade,  there 
are  signs  of  recovery.  The 
President  of  the  Board  of 
Tr.sde,  recently  reviewing  the 
coal  situation,  rejwrted  a 
steady  improvement  month  by 
month  in  orders  placed,  and 
said  that  the  prospect  is  dis¬ 
tinctly  better.  Negotiations 
for  amalgamation  on  a  large 
scale  are  going  on  in  that 
trade,  and  the  salvation  of  th.> 
industry  Is  generally  consider, 
fd  to  lie  in  this  direction.  Simi¬ 
lar  movements  towards  com¬ 
bination  are  going  on  in  the 
cotton  trade.  A  considerable 
number  of  cotton  export  firms 
are  discussing  ftision,  and  im¬ 
portant  financial  operations  to 
affect  this  arc  expected  early 
next  year. 


UNITED  STATES 
IS  EXPECTED  TO 
SHIP  MUCH  GOLD 

Amsterdam  Looks  For  Shipment 
to  Other  European  Countries  i 
Than  England 

FOREIGN  RECOVERY  HELPS ! 

_  I 

Rising  Commodity  Prices  in ! 

America  Also  Ascribed  As  An  i 
Influence  —  Position  Consid-| 
cred  Still  Obscure  in  Light  of  j 
Conditions  ! 

Am'tr.-dam.  —  The  gold  nuivemcnt  | 
from  .\mcricii  w,a.s  a  leading  factor  | 
in  IhirniMr'an  di.scu.ssion,'?.  The  initial 
rliipni'-nl  to  TiOndon  caused  some 
"Surprise  licc.ause  of  th"  rate  at  which  | 
it  uiis  made,  but  in  any  rase  a  gcu- i 
I'lnl  cold  movement  from  America 
to  Miirnpc  i.s  expected.  That  belief 
is  bused  on  the  continued  strength 
of  ;  tcriinc.  uiiaccompanird  by  a  rise 
in  the  premium  on  dollar.s  at  de¬ 
livery. 

The  ptirchasp  of  large  amounts  of 
rtritirdi  Treasury  bills  by  P.'iris  banks 
li  id  somcihin.g  to  do  with  this.  But 
the  prevalent  movement  of  dollar 
e-.chini.ce  strongly  In  favor  of  Ku- ! 
rope  i.s  also  commonly  ascribed  fo . 
the  rising  price  lea'el  in  America.: 
whicii  is  expected  to  prejudice  the  | 
forelc'i  purchasing  power  of  the  dol- 1 
Inr.  I 

Kiiri'pe’s  ffecoTcri  an  Influence.  | 

The  improving  situation  in  Burope  ! 
usnif  is  also  .in  admitted  influence. !  a tnon.g  farmers  is  not  only  pos.s.ibie. 
I'vpertalion  for  (he  coming  year  is ;  h’**  greatest  single- need  in 

ih.at  Burope.an  development  has  been  !  ttgrtcultnre  to-day;  and  with  this 
more  decided  and  much  less  con- i  should  he  mo\es  to  p^e^^nt 

fused  by  incidental  upcertAlntles  expansion  of  crop  .acre- 

iliap  it  was  a  year  ago.  A  very  slow  I •'■hd  rather  to  increase  the  in- 
b'lt.  .'it''adv  improvement  is  expected  i  of  agriculture  by  betfer  ad- 

for  the  new  voar.  ijustment  of  production  and  market- 

i’or  the  present,  the  general  posi-lfog,  deola.ri^  UilUam  At.  .lardine. 
iif>n  of  the  exchange  market  has  been  ■  of  Agriculture,  In  his  au- 


URGES  FARMERS 
TO  SECURE  REUEF 
FOR  THEMSELVES 

More  to  Be  Gained  by  Co-ope¬ 
ration  Than  by  Govern¬ 
ment  Patronage 

TO  CONTROL  ACREAGE 

\\  as  b  in  gton .  — f 'o-operat  i  vc  a  ct  j  on 


nua.l  report. 

Dlseiiss-ing  farm  relief,  ho  declar¬ 
ed  himself  flatly  agtiinst  too  great  a 
degree  of  govrmTuent  intervention, 
.saying: 

“Some  would  assign  the  tssk  of  dJ- 


somewhat  complicated  by  the  fact 
that,  while  the  sterling  dollar  rate 
Was  steady  at  $4.8S25,  the  sterling 
"ate  in  florins  was  weak  at  1207. 

This  explains  the  comparative  weak- 
nps.s  of  dollar  exchange  at  Amster- , 
dam.  The  Dutch  rate  for  sterling  I ^ 
v.enld  in  fact  have  caused  consider-, J!  ‘’'’onomte  life  to  the  government 
aide  gold  import  to  Holland  from  i sovemment 
London  if  the  Netherlands  Bank  had  I 
not  intervened  in  the  foreign  ox- ! 

,  ,  ,  J  1  t _ i  some  other  way,  i  need  not  re.il- 

rhange  market  and  bought  large  4.. 

,  .  n-t  u  1  •  crate  my  opposition  to  this  vicu . 

amounts  of  sterling  bills.  The  bank  s  , 

.account  of  foreign  bills  held  and  hal- 1  Mand-s  for  to-oeprutlon. 

areps  abroad  increased  from  47f),-l  “Such  a  itollcy  would  be  detrl 
non. non  guilders  on  Nov.  14  to  603,-  j  mental  to  the  farmers  and  in  the 
nnn.pno  on  Dec.  3.  This  is  taken  to !  long  run  would  jeopardize  the  Icgi- 
in.iicate  that  the  Amsterdam  banking;  Ornate  functions  of  government.  1 
community  did  not  desire  gold  Im- 1  believe  that  what  is  necessary  can 
port  from  Loudon,  but  from  New  i  be  obtained  by  the  .ioint  effort  of  or- 
Yoru  ganized  farmers,  with  the  go\cni- 

See  No  I.arge  Export  to  London.  |  assistance  a.s  it 

No  very  large  aggregate  gold  ex- , 

part  from  New  York  to  London  '  Public  mterest  by  l^  ng  down  broad 
expected  here.  It  is  believed  that  the  ' 


HIGHER  STANDARD 
OF  UVING  WOULD 
RESTORE  EUROPE 

Larger  Markets  For  Manufac¬ 
tured  Goods  Would  Bene¬ 
fit  Workers 

SOME  TRYING  PROBLEMS 


By  nONAI,D  H.  MARVIN. 

Ro^fil  Bank  of  C.'nntifla. 


<ieJiiBrht  of  all  travellers.  Its  hilly  |  Fewer  Unemployed  in 

i?*"' '  Europcan  Countries  Now 

roundings  and  its  river  gives  it  a 

restfulnoss  w’hlch  only  rivers  <  an  1  .  ,  .  i  , 

give.  This  city  of  which  we  speak'  London.-  .\  remarkable  improxe- 
Is  Sherbrooke,  a  centre  both  .soc'ally  |  "icnt  >u  the  unemplox-ment  figures 
and  indu.strially  of  tire  Bastern  i  has  taken  place  in  many  parts  at 
Townships.  e^elighMn  rcad'.ng  of  j  juj-ing  the  past  few  months,  j 

according  to  the  latest  figures  col- 


the  piaagress  made  liy  I'auadian 
cities,  ami  .Sherbrooke  is  one  which  I 
Is  worthy  of  support  by  the  tourist.  I 
'fhe  Cana.dian  Pacific  Railway  has  1 
I  re^ilized  it.s  worth  and  value,  and 
!  today  a  fast  service  takes  place  he- 1 
tween  it  and  Montreal.  If  ,vou  want  I 
a  snappy  run  amid  dcilightfnl  .scen¬ 
ery.  let  Mr.  F.  C.  Lydon.  Gity  Pa.sscn- ! 
ger  Agent.  143,  St.  .lame.s  St.,  phone  i 
IIArboiir  4211.  or  .any  Canadian  Pa- j 
cific  Ry  Ticket  Agent  arran 
transportation. 


Way  Paved  For  More 


leoiod  by  the  International  Federa¬ 
tion  of  Trade  Unions. 

In  Germany,  Czechoslovakia  .and 
Hungary  the  number  of  unemployed 
xvas  abotit  half  that  of  a  year  be¬ 
fore.  In  Poland,  Switzerland,  Hol¬ 
land.  and  .Austria,  there  is  also  eon- 
siderablo  reduction,  w'hile  in  Belgium 
the  situation  ip  about  the  same  as 
last  year. 

In  France,  there  were  27.66-3  reg- 
I  istered  unemployed  on  October  L 
1327,  as  compared  with  only  11,673 


on  October  1,  1326.  In  Denmark  and 
Foreign  Loans  Abroad Britain  unemployment  figures 
_  i  have  recently  been  going  up.  and 

Bcriln.-Since  the  Reichstag  has : 


In  1910,  a  large  proportion  of  the 
commerce  of  the  world  was  the  re-i 
suit  of  au  exchange  of  the  finished 
products  of  the  hi^ly  industrialized 

countries  for  the  raw,  or  partially  |  ..  ..  ..c.ns  ;  tcbe.r  some  thousands  more  unrm 

m;nnifii;r.turf^d  poods  of  Iho  rost  of  thf*!  thr  I*  Inanco  MinL»lrr  to  ,  ployp'd  tbao  nl  t.bf*  ctid  of  Srptombor. 

world.  Particularly  in  AVestem  Bur-  grant  10  per  cent,  exemption  from  j  In  Italy,  at  the  end  of  .Inly  last, 
ope  this  trade  relationship  had  per- ^  Income  tax  to  a  large  ntimbcr  of  pro- ‘  263,031  registerrri  iincn- 

mitte-d  the.  growth  of  large,  'b'ck’y  j  negotiated  foreign  loans  '  ^nipored  with  only  73.676  a 

populated  manufacturing  centres.:^  .  r,  •  ,  1  '  car.ier.  The  unemployed  in 

In  the  chao.s  which  followed  1314.  since  the  Reichsrat  has  sane- ,  Russia  on  Sepleuiber  t.  niimbi'i  cd 

each  nation  was  t.rown  upon  Its  own  tioned  reduction  of  the  securities  tax  L127,00n,  as  .against  L070.OOO  cm  f)c- 
rc.soui'ccs  and  even  those  co\intrtes  on  ccriaii.  foreign  loans,  the  ntjflook  tober  1,  1336. 
which  took  no  active  part  in  the  w.ar  for  further  German  borrowing  abroad 
found  themselves  c\it  off  from  their  is  favorable.  The  AHnisters  both  of 
ordinary  markets  and  sources  of  Finance  and  Industry  continue  to 
.supply.  The  groavth  of  manufactur-  take  a  far  more  friendly  attitude  to- 
ing  which  followed  .stimula.ted  the ;  ward  foreign  borrowing  than  Rcichs- 
Idca  tliat  each  country  might  become'  bank  President  Schacht 
more  wealthy  if  it  could  become  |  Afinistcr  of  Industry  f'urtius. 
morn  economically  Independent.  This:  speaking  in  the  Reichstag,  la.st  week, 
idea,  together  wiiJi  the  creat.inu  of  ridieuled  the  theory  that  the  loan.s 
new  Intcmatlonal  boundaries  and  the 'a re  dangerous  or  that  they  indtiee 
growth  of  a  .strong  feeling  of  nation- j  inflation.  Ho  further  asserted,  in 

ftill  accord  with  the  official  view  of 


The  Shawinigan  Water  & 
Power  Company 

Xolice  of  Redemption 

To  111#  holders  of  fb^  Sfrie**  .S|\  |Vr 

Cfnt.  I'iiMt  lleftindina;  Mm  tease  sinkini; 

I'lind  (iold  Itonds  of  Tlie  Slinuiiiisai* 

M  nter  and  Pouer  (  onipan.t. 

N"TirR  c-jyks  timt  a!i  j 

of  the  (lUtstfindlns  SerIo««  "C”  Six  Per  C>n*.  ^ 
Ucfiindlns  Mortsose  SiriAinc  r-'vin  I 
frultl  lUitidH  of  The  Slia'vinisnn  Watpu  »*.: 

I'oTnpaHy,  iNHiieft  iiivleT'  and  st'cur'  1 
I'v  a.  Trn.xt  T 'oed  of  TIypo»1iee  >t<trtg:as‘’  end 
rieilsP.  dated  Ortnber  ^th,  lOlt*.  and  T)'^e,U 
supplemental  thereto.  In  favour  of  Mont¬ 
real  Trust  fVmipany,  an  Trustee.  vhi'Ti 
nohld.  arrordlns  to  their  terms,  matiiie  in 
July  1st,  tO'h.  >'-ni  |irt  redeemed  by  th' 
f^ompany,  pursuant  to  tho  terms  of  the  .said 
T  eeris,  on  the  I'lrst  flay  of  .l.snuory, 
a*  par  with  a  premium  of  fj\e  per  retu. 
thereon  and  vlth  Interest  armio*!  to  th'* 
ilnte  of  redemption. 

The  said  Honds  111  be  paid  at  tlm  . 
flemptlon  price  Hfor‘‘Haid  upon  Furianfio’ 
thereof,  TAith  the  coupons  tiiatiirinp  on 
.tannary  t.sf.  102S,  and  all  for  .'•■ib 

pf-nnent  Interest  nttaehed  thereto,  .nf  'b' 
principal  office  r.f  The  no..ri.l  Ihink  of  fai 
nda.  hi  the  f*iVv  of  Montreal.  <’nnj»«ln.  m 
at  the  principal  office  of  the  jfank  of  Man¬ 
hattan  ('ompanv,  In  the  j;t»rouc;Ii  nf  Man 
hattan,  rity  arid  State  of  Nc-v 
T*..''J..\,.  or  at  the  ItanU  of  Scotlnnfl.  in 
I.ondor.  llnsland,  at  the  holder's  option. 

In  cavo  such  Ilonrl.4  are  n«»t  pr«  s'^nt  ' 1  < 
for  redemption  on  .lanunr>  Isf,  sill 

IrtfrcMf  on  said  I'ond.s  nlH  «»a'c  from  and 
after  the  said  date. 

l>,\TI’.Tt  at  M--ntrea1.  this  ‘J'uh  <la\  of 


The  Shawinigan  Water  & 
Power  Company 

Xolice  of  Redemptitm 

To  (he  holders  of  the  Sieries  *‘15"  Thirfv- 
Ti  eu-r  M\  Per  (  en(.  First  Kefiindina:  Movt 
case  sinking  Fund  Oold  Ponds  of  The 
sbau'lnis^an  M'ater  S:  Pouer  rniiipany. 

xoTfCR  Ts  nr;Rr:T:v  that  a  i 

of  the  outstandinjf  Series  “r?"  Thlrty-^'car 
Six  Per  Cent.  I-Mr.st  Uefundlnt?  Mortsne  • 
Sinkinc  Fund  Gold  I’ontls  of  The  Shuuinl- 
can  Water  A  I’nuer  Company,  issiiptl  und-  r 
and  aectired  b.\-  a  'Frust  !‘e<-d  of  Hypothe.*, 
MortjTHK**  iit^d  Plodffe,  dated  October  8tli. 
IblP,  and  liecds  5upplemonf al  thereto  .n 
fn\our  of  Montreal  Trnet  Company,  rs  Tnis- 
te**.  Mhbdi  Mould,  aeeordini;  to  i heir '  ♦erm>». 
imitufc  on  .Inly  l.st.  Ifi.'O.  v.ii!  b<'  r-<Ieeni'd 
tiv  t’le  Company,  pureuan*.  tlu*  term?* 

of  the  .‘aid  (teed.s.  r*n  the  First  d.ay  'if 
.t.i nufir.Y.  jn'J'i,  at  pnr  n  prendiim  'f 

fivo  per  ernl.  thereon  an-I  with  ii.1er«'st  ho 
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Security  Markets  Arc  '  ! 

Promising  in  London 


eber.  U'27. 
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Rank  of  Englanfl  will  lowej  the  b.ank 
rate  as  soon  a.s  practicable,  an  action 
’Ahich  won’t]  .serve  to  divert  Amcr- 
Ic.aii  sold  from  Loudon  to  other  mar- 
I;pts.  Nevertiicless.  it  is  recognized 
iliat  the  ivo.sition  is  greatly  obscure 
and  in  a  measure  highly  artU'ieial, 
owing  to  the  diver.sity  loetween  the 
pfonomie  and  nioivctar.v  conditions  in 
I  he  new  w  orld  and  the  old.  ' 

Bvery  judgmenf,  therefore,  is  cou- 
'drd  with  1 


serve  the  spirit  of  self-reliance  and 
self-help  whlcdi  has  been  the  main¬ 
spring  cf  our  progress  and  at  the 
same  lime  promote  tho  unity  of  ac¬ 
tion  that  modern  economic  condi 
tioiis  demand.’’ 

Air.  Jardine  paints  a  picture  of 
general  improvement  of  condit'ons 
among  the  great  majority  of  Anierl 
can  farmers,  sa.viug: 

"Agriculture  in  the  United  Sfaie^ 
during  tho  last  year  has  made  sub 


he  remark  that  s’in*P-’'i’'«‘s .  jjjantial  pregre.^s  in  recovery  from 


need  not  I)e  unexpected. 
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the  effects  of  the.  post-war  depres¬ 
sion.  Progress  is  manifest  in  better 
balanced  production,  in  advancing 
prices  for  some  important  crops, 
notaby  cotton  and  catMe.  and 
further  improvement  in  the  rela¬ 
tionship  between  the  prices  of  farm 
products  and  the  prices  of  other 
goods. 

“This  relationship  is  expressed  by 
the  Department  of  Agriculture 

showing  the  pur- 
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chasing  power  of  a  unit  of  farm  pro- 
duct.s  in  terms  of  iion-agricultural 
goods.  On  September  15, .the  index 
number  indicating  this  purchasing 
pow-er  wa.s  92,  conjpared  with  an  av¬ 
erage  of  S5  for  tile  ye-ir  1926,  with 
100  representing  the  average  for  the 
29  275 '  years  preceding  the  war.  Since 
57.368  I  June.  1921,. Ih®  depression  was 
on  j  at  its  wor.st.  the  unit  buying  power 
191  035!  of  farm  products  has  increased  more 
245  890 !  than  35  per  cent.  This  means  that 
825  081  ' has  regained  more  than 
345  676  ;three-fourth.s  of  the  buying  power 
3-9  6?i  i  per  unit  of  its  products  In  the 
396.740 ' "■‘I''  price  decline. 

!  IToductiiity  Has  IiicreaseiL 

40C.410  !  * 

492  540  "It  is  important  to  bear  in^  mind 
526  527  :  fiereover,  that  the  improviinent  thus 
.582.393  j  registered  in  the  purchasing  power 
?'.!  ;  index  does  not  show  the  full  extent 
lioaiiTt'  recovery  effcctrcl.  Index  num- 

734  613  '  ber.s  indicating  ga.in.s  in  the  exchange 
81?  175  i  '*1'"'’  of  farm  coininoditles  feli  only 
.831 .306  I  port  of  the  story.  They  do  net  ae- 
838  673  riiratcly  reflect  advantages  ,aerruiiig 
889  739  !  from  inerrasod  efficiency. 

901  503  I  “In  tlir  la.st  few  years  the  prodiic- 
t.tvlty  of  Ameriraii  agrieultiire  as 
'  '  '  measured  in  output  per  farm  worker. 

ha.'i  increased  greatly,  on  fewer 
aercr',  .and  with  a.  farm  populalJoii 
k.OOfi.iino  less  than  in  UH9.  the  agri- 
eullijr.a.l  Inrimstry  .since.  192-3  has  av¬ 
eraged  a  larger  volume  of  produc¬ 
tion  than  in  the  years  immcdiafcily 
lollowing  the  war.  The  farmers, 
through  increased  efficiency,  are 
1  407  ?Ji  ' '’^^bctting. to  some  degree  at  any  rate 
1  440  669 1 effect,  of  unfavorable  relative 
1  498  269  \  prices." 
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The  l''inaiiei])l  Times  reaches  a 
class  111'  iictiple  11  lio  are  iiileresleil 
anil  able  In  liii*  iiiiesinieiit  seeiirl- 
ties.  ’’  • 


alism  amounting  in  .^ome  eases  to 
hlfi.or  animosity  against  neighboiir- 
in.g  s.t,.ates,  resulted  in  the  erection 
of  new  trade  barriers  and  a  general 
raising  of  tariffs.  Probably  a  move¬ 
ment  toward  self  sufficiency  would 
have  developed  in  any  case,  hut  this 
hurrieil  economic  readjustment  is 
likely  to  result  in  far  more  suffering 
and  lo.ss  l.ha.n  one  ta.king  place  in  .1 
more  natural  and  ordprly  m.rn.ner. 

The  nios't  densely  populated  sec¬ 
tions  of  libc  world  are  Chlna.  Jaipan. 
India  and  Western  Burope.  In  China. 
Japan  a.Td  Tnc’ia  the  iKipulation  Is 
accustomed  to  a  low  sta-mlard  of  liv¬ 
ing.  A'et  even  in  these  countries, 
readjustment  is  under  way.  China 
and  India  are  beginning  to  manufac¬ 
ture  their  own  textiles  and  a  major  | 
Industrial  revolution  Is  taking  place, 
ir.  Japan.  As  far  as  Europe  is  con-j 
ce.meid,  however,  the  most  portentoii.sj 
development  is  tJie  growing  variety 
and  importance  of  the  manufactur¬ 
ing  indu.'trie.s  in  such  countries  as 
Canada,  Au.stralla,  Brazil  and  Ar¬ 
gentina. 

It  is  thi.s  world  readjustment  which 
l.s  making  difflctiH  the  problems  of 
rchablllkatlon  In  Western  Biirop.-', 
Internal  political  problems,  tradi¬ 
tions  and  the  opposition  of  labour 
toward  measures  which  ■‘make  for 
efficiency,  increase  the  complexity  of, 
this  situation. 

The  standard  of  living  in  almost 
every  country  of  Europe  is  below 
that  of  1913;  unemployment  is  pre- ^ 
valent  and  there  arc  those  who  think !  [ 
that  the  outcome  of  the  present  econ- !  l 
omic  changes  will  he  a  .substantial 
and  permanent  lowering  of  the  Eur¬ 
opean  standard  of  living.  When  one 
considers  the  energy  and  ability  of  1 
tho  people  and  the  history  of  their 
achievement  in  creating  modern  in¬ 
dustrial  civilization,  this  hypothesis 
doe.s  not  soem  probaiile.  Since  birth 
rates  are  falling  and  the  population  I  • 
of  a  number  of  European  coimtrie^i  j  1 
Is  becoming  fairly  con.sUint  t'nough 
not  actually  decreasing,  there  is  some 
thought  that  a.ssisted  by  emigration, 
a  rea.dju.='tment  in  population  may 
take  place  which  will  leave  such 
countries  as  Germany.  Belgium.  Hoi- 
land  and  Great  Britain  with  a  popu¬ 
lation  more  nearly  proportionate  to 
the  natural  resources  of  these  coun¬ 
tries.  If.  on  the  other  hand,  world 
consum,ptlon  .and  world  trade  should 
he  increased  by  a  general  rise  in  the 
standard  of  living  in  all  parts  of  the 
world,  demand  for  the  products  of 
large  scale  manufacturing  would  be¬ 
come  sufficient  to  keej)  labour  w'ell 
employed  in  all  countries.  AYhile  this 
solution  deman'.'ls  revolutionary 
changes  and  more  rapid  improve¬ 
ment  in  backward  countries  than 
has  been  generally  visioned,  certainly 
it  would  be  more  aecrptahie  than 
any  other  which  seems  likely. 

Actually,  the  turn  of  post-war 
events  .seems  to  foreshadow  an  out¬ 
come  w-hlch  ■will  entertain  a  combina¬ 
tion  of  these  proposals.  Uudoiibtediy. 
wide-spread  unemployment  and  rc 
duced  appropriations  for  education 
have  been  significant  of  .at  least 
temporarily  lowered  .standard  of  liv¬ 
ing.  .A  nearly  static  volume  of  po¬ 
pulation  in  a  number  of  European 
countries  might  simplify  readjust¬ 
ment.  It  is  unite  eiadent  that  there 
is  a  tendency  for  the  higher  .standard 
of  living  in  Europe  and  North  .\mer- 
icn  to  spread  to  other  parts  of  the 
world.  Increased  produolixlty  ac- 
eontpaniied  by  ini-ronsed  consump- 
tion  on  the  part  of  the  great  popula¬ 
tions  of  .Ippaii.  India  and  China  will 
open  n.p  trrmordoii.s  opportunities  for 
scale  profliieiUon  in  all  eouu- 
trien.  The  fa.irt  th.at  the  gravity  of 
tile  tifuation  is  clea.rly  reciagnlz.e.d  hy 
far  sighted  financial  .and  polit.iea.l 
leaders  gives  ground  for  iiope  that 
a  solution  may  be  found.  Re>rognltion 
of  the  present  general  situation  led 
a  iMinil'er  of  the  most  prominent  in- 
te’-nationa.I  banker.-^  to  is-sije  a  joiat 
manifesto  urging  coiicerteid  action  fn 
dealing  with  tariffs.  Later,  the  var¬ 
ious  nations  .sent  repre.sentatlve.s  to 
Geneva  to  discuss  lhc.se  facts,  a'nd 
the  finifings  of  the  World  Economic 
Conference  received  endorsement  at 
the  reeent  meeting  of  the  Intematio- 
nal  Chiimhtr  of  Commerce. 

icor  I'anada,  tho  outcome  i.s  not 
fniught  with  the  same  grave  signi-j 
finance  as  for  W.'’stern  Europe  and 
Great  Ilrit.ain.  but  a  solution  whicli 
involved  a  general  ri.sie  in  the  .stan¬ 
dard  of  living  in  all  parts  of  world, 
creating  a  rapidly  increasing  demand 
for  agi-icn'tiiril.  mineral  and  forest 
proiiiicts.  would  lie  of  great  benerit 
to  this  country. 

nio<;Ri;ss. 

There  i.s  a  city  not  far  from  .Mont¬ 
real  wliicli  is  destined  to  become  one  | 
day  one  of  tlie  mo.si  tm;iortant  cen- 
li'c.i  in  Ihs  Dominion  of  CaniL.la. 
ContaliK.i  therein  are  huilding.s 
wliich  can  he  truly  said  to  be  of  the 
finest,  and  hotels  which  cater  io  the 


I/ondon.  — The  slock  markets  Irn" 
oevelopcd  a  “xear-end  appearane  v" 
In  rerlaln  direcfiotis.  indu.dri.il  sc- 
eurlt.lrs  still  attract  a  public  specu- 
latiie  interest,  but  steadi  l((;u!'!n- 
tion  is  going  on  for  tlie  puriios'  of 
snuaring  up  positions  hrfoi  tho 
end  of  the  year.  On  the  ot lier  hand, 
the  Berlin  Reparations  .Agency,  that  m  which  stock  which  i.i 

service  of  all  non-reparafiens  loan, 5  offereil  is  absorbed  is  considered  to 
has.  according  to  the  Dawes  plan,  ah-  promise  well  for  active  nnrl;-,..! 
solute  priority  over  reparations  * .a^ain  in  the  new  ve.ar. 
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transfers.  The  DIseonto  Bank's 
monthlv  report  also  deel.are.s  that  ser- 
\ire  of  corporation  foreign  loans  Is 
guaranteed  hy  the  fact  that  the  bor¬ 
rowing  German  rorporations  have 
their  own  Inflow  of  foreign  ex'diange 
hills,  and  that  Jinntial  interest  on  the 
public  loans  is  only 
marks. 


New  capital  h^sue;;  continue  iiu- 
meiTii.r.  and  only  a  teniporary  hreak 
in  .activity  of  this  kind  is  anticip.i; 
ed  for  Chrirdmas.  Recent  .siic.-' 
fill  is.'urs  hy  I’alc.stiiii'  an  )  i\i'nv:i. 
which  loan;-!  now  stand  :is  suh-cin- 
thal  premiums,  has  stimulate  1  th.-' 
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able  are  l  eceiiing  good  .-uippovl  . 
The  latest  loan  is  X  il.'IdO.nOU  in  ."per 
2,'.0  OfiO.ono  activity  of  premium  liuutrr.-!  an<i|  cents,,  at  I'h,  foi'  the  I’ort  ol  l.ou- 
|Otlier  gilt-edge  seciiri:  ie.s  now  r.i ;i il- j  d(>:i. 


I  lie  riii;inci:il  Times  re:ii'!r-s  a 
class  of  people  ulio  are  iiilei-esleil 
and  able  to  li;i,i  iinesluieni  s.e.-;:ri- 
lics. 


NEWS  OF  BANKING  MONEY  AND  EXCHANGE 


CHEQUE  ARTISTS 
TAKE  ADVANTAGE 
OF  HOLIDAY  SPIRIT 


Bankers  and  Merchants  Must  Be  month  of  October.  Ratio  of  reserv'es 
On  Guard  at  Christmas  “ft.  f? 


October  Bank  Statement  Shows 

Sharp  Increases  in  Deposits 

Wide  gains  in  deposits,  bc4b  de-  Sayings  dei>osits  increased  about 
mand  and  savings,  and  in  ourrent  >11.000,000  to  $1,406,041,734  from 
and  call  loans,  feature  the  statement  $1,306,329,840,  and  compare  with  $1,- 
of  Canadian  chartered  banks  for  the  347.564,000  In  October  of  last  year. 


Call  loans  outside  of  C^anada  are 


FEDERAL  RESERVE 
HEAD  TO  CONSULT 
FOREIGN  BANKERS 

Governor  Strong,  of  New  York 
District,  S^s  For 
Europe 

TO  DEAL  WITH  STERUNG 


Associated  System 


Season. 

DEMAND  IDeI^FICATION 


I  to  net  liabilities  shoTvs  an  improve-  up  o^’cr  $11,000,000  at  $271,830,671  a.s 
1  ment  svt  23  89  per  cent  as  compared  compared  with  $260,l84.996.whlle  the  — - — 

I  with, 23. 21  per  cent  as  at  September  the  great  activity  in  stock  market  Bank  of  England  Expected  to 
30;  reserves  being  shown  up  at  operations  during  1927  ts  reilected  Welcome  Movement  of  Gold 
8618,686.318  from  $591,958,879,  while  in  call  loans  in  Canada  which  are  up  a  Mas  Raannn 

net  liabilities  amounted  to  $2,589,-  at  $210,989,725  from  $200,321,285  in  rrom  Amenca— nas  oearuig 

on  British  Bank  Rate 


Ti _ aa _ IJ—  835,797  as  compared  with  $2,549,658.-  September  and  only  $148,809,000  for 

The  Man  Who  Has  Nothii^  to  October.  1926.  Current  loans  in  Can- 


Founded  in  1852 

Frekerred  Stocks 

27% 


Total  Capitauiation  and  Surplus 

$312,903,036 


Common  Stocks 

(inriutling  Mirplu»t 

22% 


Fear  Seldom  Objects  to  Giving  high  levels  are  revealed  for  also’ show  a  wide  gain  at  $1,062,-  New  York.  —  The  departure  for 

Reasonable  Satisfaction  of  Hh  I  deposits,  demand  showing  a  rec-  413.992  as  compared  with  $1,035,-  Europe  of  Governor  Benjamin  Stronv 
Idertitv  *  $52,900,000  at  $648,-  880,288.  Comparison  with  the  fig-  ©f  the  New  York  Federal  Reserve 

laer.n  y.  j  ,,.2  ojjo  compared  w'th  $596,154  -  ures  for  the  preceding  month  and  u^nk  Is  creating  more  th;in  the  usnial 

„  _ _  •'‘t  of  September  and  the  corre.sponding  months  of  1926  amount  of  comment  in  banking  oir- 

Every  jear  as  the  Christmas  sea-  tg^,- hOO  as  at  October  31,  1926.  and  1925  are  shown  herewith :  des.  It  has  been  the  cu.stom  of  Gov- 


Territorv  Served: 
OVEB  1,000  CoMMUNmES  IN 


Cross  Revenue-* 
$40,513,201 


sou  approaches,  those  persons  who  | 
attempt  to  pass  worthless  chequeb  ' 

become  more  active  than  at  any  j  T'.^minion.  . 

other  time  during  the  year,  thereby )_  . 

creating  a  real  menace  to  merchants!  ruFi'fi^ir and. i 

throughout  the  country.  Many  thou- ,  Public  Time  . 

sands  of  dollars  both  in  money  and  I  BaTiTs -Eisewhere.'.' i 

in  goods  are  unnecessaril.v  lost  In  j  w.k  Balance . 

Ibis  way  l)y  merchants  and  others  Payable . 

during  this  period. 

Usually  when  a  loss  Is  sustained  twa  Interbank  Items.  .. 

in  this  wav.  the  merchant  has  only  j  \et  l,iabiiiti« . 

himself  to  blame,  as  by  flie  exercise  .  , 

of  a  slight,  degree  of  caution  thlsj  . 

state  of  affairs  can  ea.sily  be  avoided.  r>om.  Notes . 

There  is  nothing  new  in  this  form  Call  a'bri^ad'!'^".'^ 

of  swindling;  it  has  been  practiced  r.oid_ Reserve  !!! .’! 

successfully  ever  .since  the  introduc-  link's  A h-cad  '!  i .’ 

tion  of  clieques;  and  it  is  also  no  i 

now  Hteiig  to  warn  merchants  against  j 

the  danger  of  allowing  credit  to  j 

strangers  by  accepting  their  cheques,  j  Scco^  Kwrve  ;  — 

But  merchants  are  constantly  look- j  Ca'ii’in  ’rBnada! 
ing  for  expansion  and  fears  t’nat  byj 
rcfu.sing  credit  to  persons  unknown  j 
hut  of  substantial  appearance,  be  !  tcan.e : — 

may  lose  business.  In  the  long  runt  K*e*'|-“-e . . 

the  merchant  will  benefit  to  a  much  i  rVov.  r,ovt.'. !! 

greater  extent  by  always  aijplvingj  . 

the  bankers'  motto — “No  credit  to  i  ’‘® . 

strangers  without  identification.” :  ... 


Rcservr"  ; — 

Gold . 

Horn.  Notes . 

K.or<’iKn  Currency . 

Call  abroad.  . 

Gold  Renerva . 

VV.  K.  Balance . 

Banka  Abroad . *. 


Oct.  31,  1927  Sept.  80,1927 
$185,621,540  1171,889,560 


Oct.  31. 1926 
IJM.Oll.OOO 
78;610,171  80.455,830  IS, .349, 000 

30,750.000  22,750,000  24.800,000 

23.318,642  21,769.680  27..353,000 

648,372,28;t  596,154,415  576,9.30,000 

1,403,041  734  1,. 395,329, .840  1,. 347,564 .000 

350.128,801  35.3,027.162  Saa.TSe.OCO 

3.8,100,007  40,194.729  40,321.000 


3.8,100,007 

1.873.817 

9,565,076 


Seeurit'ea  Held.  . 
Cal!  in  Canada. . 


Canada  . .  . 
E’seihere.  . 
Prov.  Govt. 
Municipal. . 
Overdue.  . . 


dor  thig  advice.  ; 

One  of  tne  favorite  tricks,  out  of  j 
the  many  employed  by  this  particu- 1 
lar  class  of  thief,  is  to  purchase  a  ' 
certain  amount  of  merchandise  and  | 
then  induce  the  mercliaiit  to  cash  a  j 
cheque  for  more  than  the  value  of ; 
the  goods.  When  the  cheque  is  | 
ffiund  to  be  worthless  on  presenta-  i 
tion  at  the  bank,  the  merchant  is  not ! 
only  out  the  value  of  the  goods 
'hemsclvcs,  but  he  has  lost  money  i 
btsides. 

I 'onsequeatly,  it  Is  alwaj's  wise  for, 
a  merchant  to  verify  a  stranger’s  ; 
cheque  before  cashing  it,  and  this ; 
anpiics  no  matter  bow  affluent  the  j 


UNITED  STATES  IS 
NOW  GEHING  RID 
OF  GOLD  SUPPLY 


2,772,182  071 
182,346,274 

2,694..M6.834 

144,873,528 

2,566,451,000 

131,622.000 

2,539,.833,000 

182,66.1,000 

.  2,589,836,797 

2.519,6583206 

2,434,829,060 

3,356,870,000 

74,938,269 
118.43r.27f3 
21,5.51,065 
271 .8.10,674 
66,470,332 

;  65,458,713 

67.428,256 
116, 05.1, .810 
21,658.576 
260,484.996 
59.920,332 
784,614 
65.633,595 

€9.082,000 

123.724.000 

19.009.000 

2€7,903,000 

67.660,000 

5.282,000 

60.775,000 

78.782.000 
137.587.000 
.  24.1.*>5.00C 
225.192.000 
64.460.090 
9,61.5.000 
53.779.000 

61S,6j<6,31<l 

U3.S9 

591,958.879 

23.21 

613.4.36,000 

25.2 

588,.MO.OOO 

24.9 

519,196,216 

210,989,72.5 

5.12,84.1,354 
200, .121^85 

506,.$  19,000 
148,809,000 

57S. 0*7.000 
130.087,000 

730,185.941 

i.13.161,639 

655,128,000 

703,174,000 

1.062.413,992 

270,127.«ir, 

22.328.821 

69,390,467 

8,457,749 

l,035,»S0,2Rfl 

275.701. 

21.74l.90H 

70.954.242 

9,107,697 

983.441,000 
264 .6W,00’) 
18.690.000 

e'^, 21.^000 

9.063,000 

906.249.000 

227,968.000 

25.606.000 

62.256,000 

10.427,000 

1.43^.718.664 

122.706,250 

13l,aS3.290 

1.4I3.,a86,0.CJ 

122.66.5,.560 

130,942,604 

1,344,995,000 

117,160,000 

125,44'3,000 

1,232,306,000 

116,165,000 

134,442,000 

iwn  herewith:  des.  It  has  been  the  cu.stom  of  Gov- 

>rt.3t.i926  Oct.3i,iPo2  ®nior  Strong  to  make  annual  strips 
tj87.nii.boo  $196,297,005  to  Europo,  usually  earlier  in  the 

27.353,000  19,568,000  later  because  of  pres.»iire  of  work. 

97-’?ls’nofl  While  no  definite  or  official  unnojiu- 
3m!7^'.ooo  'scvimIom  cement  has  been  made  concerning 
40,’32i.’oco  32,826,000  the  plans  of  the  governor  of  the  Now 

11,3.14,000  r  *01,000  l^’ank.  It  is  taken  for  granted 

— - — 1 —  that  his  strip  is  not  vacationa.l,  but 


made  that  such  conferences 


40,321,000 

11,334,000 


The  feature  of  late  in  the  exchange 
market  has  bem  the  steady  rise  of 
the  English  pound  sterling  and  the 
Dutch  guilder  to  pkilnts  of  approxl- 
’oo  mate  export  quotation.  The  exact  de- 
—  dmal  fraction  of  a  cent  at  whlcJi  th® 
pound  sterling  re, aches  the  export 

point  1.8  a  little  difficult  to  determine 


gold  had  been  engaged  for  export  to 


New  Yore: 

Pennsylvania 

Kentucky 

Tennessee 

Maine 

New  Hampshire 

Vermont 

Massachusetts 

Connecticut 

New  Jepaey 

Maryland 

West  Virginia 

Ohio 

'  Indiana 

iLUNOtg 

SoLTH  Dakota 

Philippine  Islands 

Nova  Scotia 

New  Brunswick 

Prince  EIoward  Island 

Electric  Lighting 

•  • 

32.14% 

Electric  Power  • 

•  • 

23.84% 

Other 

•  • 

9.02% 

Total 

65.00% 

Gas  •  •  •  • 

•  • 

18.43% 

Street  Railway  • 

4.55% 

Water  ... 

•  • 

2.75% 

6tker  Revenue  • 

9.27% 

367.059 


Total  Customers: 
591,856 
'  » 

Electric 


soUleJ  the  point.  The  transaction 

- - - - - - was  special.  The  best  opinion  in 

balance  of  $39,142,000  at  the  end  of  York  is  that  London  will  wel- 

October.  come  the  inauguration  of  exports  of 

The  following  table,  compiled  by  ^Peede  from  this  side.  The  Bank  of 
The  New  York  Times,  ..hows  gold  Ei«land  might  u..e  the  metal  to  gon<! 
i  movements  through  the  port  of  New  a<»^a.ntage  for  re-^erve  Purpose. 

I  York  by  monUis  for  the  year  to  date:  „ 

j  .Month  1927  import..  Export,  ^sh  bauJc  and  the  Tre.asury  as  well 

I  January  ..  .  .$17,841,000  $14,467  000  favor  a  reduction  In  the  British  bank 


Canada  and  Brazil  Get  Big 
Exports  During 
November 

MOVEMENT  IS  STILL  ON 


February 
March.  . 
April..  . 
May  . .  . . 
.Tune.  .  . . 
July  .  .  . . 
August  .  . 
September 
October  .  . 
November 


14,06'1.000 

1.497.000 

6.764.000 

30.229,000 

9.066,000 

7,627.000 

8.4*3.000 


('.nly  out  the  value  of  the  goods  _  i  uPl.  ri”  i which  at  present  is  above  the  empiuymg  uver  x.wv; 

'hemsclvcs,  but  he  has  lost  money.  April.;  '.  e’.t'sV.ooo  2  940  ooo  i  reserve  rate  In  the  United  A  large  proportion  of 

besides.  l-anada  and  Brazil  Get  Big  ,  . 30.229,000  545,000  States.  Prophecies  arc  made  that  fanninir  manufacturil 

consequeatlv,  it  Is  always  wise  for,  Exports  During  I  June .  ?  TStooo ,  such  reduction  Is  not  Improbable  *’ 

a  merchant  to  verify  a  stranger’s,'  November  .  i  Aug"ubt  i.m  000  since  It  would  have  a  favora’olebM 

chrtiue  before  cashing  it,  and  this;  ;  s^^ptember  ..  .  i,69l,ooo  24,?33.oofl !  conversions  of  iiiaturinf^ 

'S  movement  is  still  on  ;; ::  “1:?%  si:**!:!!;;  |  £  Associate. 

as  tills  type  of  thief  Is  usiiaii/ dresE-  ,  Total . $98,301,000  $112,385,000  Puluts  that  will  be  taken  up  by  ^v-  - 

cd  ivell  and  has  the  general  apnear-  ^ork.  Gold  exports  from  ^  further  shipment  of  $4,090,000  ®rnor  Strong  upon  his  arrival  in  Eng-  * 

.nice  of  prosperity.  This  verifica-  the  port  of  New  York  laM  month  has  since  been  made  to  Canada.  Jund,  since  a  reduction  of  British 

lion  can  always  be  performed  in  a  were  the  largest  for  any  month  since  - - rates  would  require  somethln.e- 

tactful  manner;  and,  as  It  Is  usually  January.  1925.  and  were  nearly  eqtuU  Eight  Currencies  Command  part  ?A^V^e’*a”*'ireserve°bank'  fil  Rr* 

perpetrate  a  fraud  that  will  raise  ^  exports  of  the  first  Premium  in  New  York,  in  this  country.  The  differential  be-  rtiiiia^ 

any  objection  to  having  himself  iden-  months  of  this  year  combined.  As  -  tween  the  English  and  Americnn 

tified,  the  merchant  need  have  no  a  result,  gold  movements  through!  New  Yofk.  —  So  strong  is  the  for-  present  has 

fear  of  in.sulting  a  customer  by  po-  this  port  .s-bow  an  export  balance  forieign  exchange  market  at  present  that 

li'.ely  insi.sting  on  verification.  1  The  the  11  months  of  the  year  of  about  eight  ci^rrencie®  were  quoted  at  pre-  occurred  this  fall  In  the  banking  -  ■■  - — 

!!-orefiiurp°is'^*ho°rp*3^i7es^  that^'^^he  ♦  i  '^■h'  r*  f  mlums  December  5  as  Compared  With  Held.  For  one  thing  It  has  attracted  one  of  the  most  important  ponts  of 

tb.  America,  dbllar-fiv.  „t  a.m  r.bWb  u,  Load.,,  It  prob,«.b,>  Cbtabt.  , 


Hea'hnc 


Diversity  Within  Diversity 

Over  2,700,000  population  served;  many  medium  sized  communities — ’9  with 
26,000  population  and  over;  16  with  10,000  to  25,000  population;  976  with  leas 
than  10,000  population  each. 

Service  to  1,800  business  enterprises  employing  26  or  more  persons;  66% 
employing  26  to  100  persons;, 33%  employing  100  to  1,000  persons  and  only  2% 
employing  over  1,000  persons* each. 

A  large  proportion  of  residential  customers.  All  tjrpes  of  industries  served — 
fanning,  manufacturing  and  mining.  No  one  indust^  or  business  predominates. 


-  J  *u  A  411  w  goiu  W 

perpetrate  a,  fraud  that  will  raise  •_  4.  i 

n!iy  objection  to  ha\ing  himself  iden- |  months  of  this  year  com 

lified,  the  merchant  need  have  no;  a  result,  gold  movements 


jiroceduro  as  he  realizes  that  the  Gold  movements  In ’this  port  for  .  *  I  1* 

merchant  of  necessity  must  protect  November  were  the  largest  for  any  American  dollar  five  of  L  ^  ^/v$  ' 

himself  ami  that  he  has  tne  right  to  month  of  the  year,  with  exports  of  European  ajid  three  South  American. 


Associated  Gas  and  Electric  Company 

lunrriL  Incorporated  in  IMS 

’j^A  WtiU  far  our  Annual  Rtport 

61  Broadway  New  York 


Money  and  Exchange 


use  the  same  methods  for  his  pro- 1  $54,302,000  and  Imports  of  only  $577,-  Among  the  European  currencies 
fection  and  to  e.xerelsc  as  much  cau-  |  000.  There  were  export  balances  for  carrying  premiums  were  the  belga 
tion  in  this  cause  as  a  b.ank  manager  March,  September  and  October,  but* of  Belgium,  at  13.99  cents;  the  Ger- 
would  use;  alwajs  providing  that  all  at  the  end  of  October  ttie Import  bal-  man  mark,  at  23.91  cents:  the  Dani.sh 
UiebC  things  are  done  in  siidi  a  way  ance  was  still  a  favorable  one  of  $39,-  krone,  at  26.82  cents;  the  Swedish 
tliar  the  customer  will  not  feel  of-  142.000,  due  to  the  import  balances  krone,  at  27  cents,  and  the  Dutch 
r(  I’dcd  !ind  will  not  be  led  to  imagine  rolled  up  in  preceding  months.  guilder,  at  40.43  cents.  The  pebsos 


,  ’  here.  Narrowing  the  differentia’  i 

Among  the  European  currencies  njig^t  Indicate  that  the  operationr 


groMrlng  out  of  the  facts  named  ha^*' 
been  satisfactorily  completed. 

As  for  any  change  In  the  America.’' 
re.serve  rate,  bankers  are  agreed  that 
no  more  necessity  exists  now  for  :i 


Can  Now  Live  in 

a  Closed  Vault 

staking  their  existence  on  the  ef- 


—  tin  t  hl.s  word  or  bis  credit  is  eon- 1  The  following  table,  comp 
.s'dciu'd  to  be  of  a  doubtfu.  eharacter  ,  The  New  York  Times,  sho' 
.A.’ir  r  .'•11.  a  customer  wlio  expects ;  mov*ements  of  gold  through  t 
credit  without  Icing  known  to  a '  of  New  York  in  November 
inert  haut,  would  not  liimself  advance  i  ported  by  the  Federal  Resen 
:i  loan  to  a  stranger  on  the  .street;  of  .New  York  in  its  weekly 
then  why  should  he  expect  a  mcr-jments. 

client,  to  w’loii)  be  is  unknown,  to ;  _  Import."  l 

extend  err dit  to  blin  ?  !  Canada  .  2( 

T;  the  custo.nier  absolutely  refuse.s  ■  Java  ..  .  . 

!<•  a-si.st  in  identifying  blmself,  or  if  i  Latin^  ^America  ...  $577,000 

be  appears  amazed  at  having  his  ere- 1  .-ind  Straits  . 

.  (lit  questioned,  the  only  course  to  •  .‘trttlomont.-i . 

be  followc'l  b**  the  merchant  i.S  to  i  Unreported  desiin.a- 

...  r .  . . I  ti'oi  . 


guilder,  at  40.43  cents.  The  petsos  ugher  rate  than  was  the  r.a.se  when  fectlyeness  of  a  new  device  for  sus-  T 


Currency 

Country 

Normal 

Correal 

Nalu-- 

P.U.  of 
Ljsccont 

terling . 

.  .G.  Britain  N.Y.  Funds 

$4.S6?s 

$4.8714 

.'■i* 

. .  “  “  Can.  Funds 

4,88*.  Q 

•  •I* 

Franc . 

..France . 

lf1.3c. 

ro.C) 

Belga . 

. .  Belgium . 

n.OO'uc. 

fi» 

Lira . 

. . Itaiv . 

19. .Ic. 

.')  43',V.. 

71.9 

Milreis  (iiaper) . 

.  Bnzil . 

.32. 4r. 

ll.l'Se. 

63.(1 

( 'rown . 

.  Denmark . 

26.80. 

26.S’;i.,2. 

.13* 

Crown . 

.Sweden . 

26.  Sc. 

tr.Olf. 

,S'l. 

Import?  Export." 

.  $33,000,000 

.  20.000,000 

.  180.000 

«577.000  . 

.  135.000 


tate-  theoretical  gold  shipment  point.  Ton- 

rf"  sidciable  rold  has  already  moved  toi  York  is  full  of  foreign  money  I  l^Oth  S'trcet,  New  York  City,  on  [  the  milreis  to  ll.fiS  from  11.95,  and  further  strength  in  Danisli  crowu.s 

"  000  Argentine.  [placed  here  for  temporary  In Aest- 1  $-.00  worth  of  commercial  ox-  Tvhich  <;loscd  the  period  up  .at  2G.S3 front  2'i.82. 

oo.i  ■  ^  I  ment.  It  is  said  that  more  than  a  1  from  au  ordinary  Canadian  funds  in  .New  York  were  unchanged  at  a  diErounl  of  5. '6 1 

000  NEW  DOStINION  BR.\yrH.  |  billion  dollars  sta.nd.s  behind  the,  of  1  per  cent. 

0.10  A  branch  of  the  Dominion  Bank  '  protection  of  the  French  franc.  The !  . _ — _ - _ 

was  oponod  th's  week  in  temporary*  franc,  it  is  affirmed  by  the  Bank  of'?vldpntlv  nonp"  the  frvr  tiTnir  »  +  a  i  -id  ,  . 

P'*o  premises,  at  the  north-cast  corner  of  France,  lias  reached  an  equilibrium ;  temperature  and  oxygeu  and  carbon  ,  equipprd  with  a  regulator  arrangeu 
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rumors  ara  unsupported  by  tangible 
evidence. 

New  York  is  full  of  foreign  money 
placed  here  for  temporary  IriAest- 
ment.  It  is  said  that  more  than  .a  I 


A  branch  of  the  Dominion  Bank  protection  of  the  French  franc.  The ; 
was  oponod  th's  week  in  temporary*  franc,  it  is  affirmed  by  the  Bank  of 


twelve  hours  cramped  In  an  .air-  Uhangos  in  the  money  market  during  the  past  week  were  few.  and 
tight  bank  vault  at  8th^  Avenue  .and  mainly  fractional,  ttie  only  fluctuations  of  any  note  beiiur  a  gain  iu 
150th  Street,  New  York  City,  on  (he  milreis  to  ll.fiS  I'rom  11.95,  and  further  strength  in  Daniali  crown.s 
about  $2.00  worth  of  commercial  ox-  ivhich  <;losed  the  period  up  .at  2G.S3 from  2'i.82. 

ygen,  supplied  from  au  ordinary  Canadian  funds  in  .New  York  were  unchanged  at  a  diErounl  of  5. '6 1 
ste®.*  O’l'nder.  j  1  cent. 


refii.^a  to  c.'isli  the  ebequ  or  to  re¬ 
fuse  to  deliver  the  .goods  tintil  the 
cheque  is  honored,  and  if  the  mer- 
x.lmnt  follows  this  rule  whenever  the 


tion  ..  ..  ..  ..  ' .  *623  030  *  'onkland  and  Old  Orchard  avenues,  wlt.h  gold  which  can  be  maintained 

. ■  - 1-1 -  "otre  Dame  de  Grace,  Montreal,  by  the  Bank  and  the  French  Tre.is- 

Tot.nl . $577,000  $54,30,1,000  where  a  gener.al  banking  business  ttry  agains't  ordinary  ch.ances.  This 

The  total  movements  for  the  11  will  be  conducted  |  v.  all  of  protection,  as  It  Is  called,  ex- 

moiitbs  of  the  year  to  date  show  ex-  Construction. of  perfuanent  quarters  '  tends  to  New  Y’ork  and  to  othef 


problem  arises,  he  will  never  he  ports  of  $112,880,990  and  irapoi*t.s  of  -.vill  shortly  be  commenced  on  the  f'nancial  centors  aVwell  All  th^se  I  ®  ‘'-f  V'®  ®  person  ;  given  ou  in 

!mt  Of  pocket  from  this  method  of ,  $98,301,009.  leaving  .an  export  bal-  norrJi-ea.st  Wner  of  Monlland  Z  Toietao’ ri^ua- i  Sr’d  tt  brnlJ'imu 

_ !  auco  of  $14.584,000,  against  an  import  Old  Orchard  avenues.  ^  |  tion.  with  the  Federal  bank  system  S^ho^ernegSble  IhlnS  in  '^ThVSce  con.sisLs  of  a  cylinder  '  Se  piaiS  i 


■I*  Ru.stainmg  the  life  of  a  person  ;  given  off  in  breathing.  Tim  device 
icidentally  confined  in  .an  air-fight ,  is  simiilo  to  opc.''ate  and  instruction." 
ink  vault.  j  for  its  use,  in  case  of  emergency. 

The  device  consists  of  a  cylinder  arc  plainly  printed  on  the  cabinet. 


1,46.1,19: 

lO.OO'I.Of'C 

2.166.Wrt 

i>;8.87' 

.5.,500,HH 

264 .4 

. 

100.40< 

1*60  .(KM 

l.fHiO.ftfX 

ii..sno.w»< 

1 ,759.70 

I.HDO.IKU 

U.ooo.ocx 

am.i'o; 

1.200.(K'< 

2.^0.()0( 

133, •’>8 1  2.'>.*i.MI8.n06 

I  124,fl7fl.fin7 
52.bi8.445 


621. 67 1.99,1 
823.937,.182 
140.046.414 
105,533,448 


r.,lumn I.’o  36.  OftbisCtpoiiit  $2I.r/0.33S  isingyirttoir.;  the U!»nrei$in  Dominion  ootos. 


f  pnnAda,  thraaiietc  nod  liabiliticB  of  the  former  are  incl'idod  ip  the  above  return. — Footnote  to  Royal  Bank  rutum. 

Nalionale  ralurn.  Departmeut  of  finance.  Qttaaa,  December  6, 192.’.  J.  C.  SAl'N’DER.®,  Deputy  hfintsf«r  of  Finane* 
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Montreal  .  . 
Nova  Soot  la 
Ho>  r!  .  .  .  . 
SlanHaid  .. 
Toiont<» 


Investment  Yields 


Record  of  Canadian  Stocks 


Furni  ihed  by  Ot«aId  &.  Drinkwitar. 


DIv.  Approx, 
rato  pricn. 

$5  1S8 

7  97 

7  95 

7  109 

«  1  .->6 
«  219 

$1  25  H 
7  785* 


V1«M. 

P.C. 

*  62 
7.22 
7.37 
6  42 

5  13 
2.74 
8  93 
8  89 
3  64 

6  42 

7  61 
6  60 
7.00 
6  60 
5.71 


INVESTMENT  BANKERS 

BONDS  AND  SHARES 
"Specialists  Unlisted  Bonds  and  Stocks' 
219  Bay  Street,  Toronto  SI ol:^ 


Abitibi 

Al.  Pap.  Grain  pfd.  . 

Asbeatoa,  pfd . 

Belgo  Can.  P.,  pfd  . 

’  Beil  Telephone . 

Brazilian  . 

;  B.  C.  Kiehing . 

I  Oo..  pfd  . 

Brompton  , .  . 

Can.  Bronze,  pfd  . .  . 
Can.  Car  pfd. .  .  . 

Can.  Ce.ment,  pfd  .  . 
c,  N.  Pow.,  pfd .  . .  . 
f*an.  C onvertera. . .  . 

Can.  Cottona . 

1)0.,  pfd  . 

lie.,  pfd . 

C.  (I.  K.,  pfd . 

(Par  value  ^.oO.l 
C an.  Tnd.  .\Irohol .  .  . 

C an.  I.npo,  pfd . 

Can.  S.S.  pfd  . 

C.  P.  R . 

Can.  Salt  . 

Dom,  Cfla.s.o  . 

Do..  pfd . 

Dom.  Textile . 

Do.,  pfd  .... 
Fam.  Play.,  pfd  .  .  . . 

Fraeer  Co.,  pfe . 

Coodyear.  pfd . 

Chax.  Gurd . 

Hollinger  . 

(Par  value  $5) 

H.  Smith  pfd . 

Imp.  Oil . 

Imp.  Tobareo  .  ... 

(Par  value  $5,001 

Inter.  NieFe! . 

(Par  value  $2.5) 

Int.  Paper,  pfd  . 

Int.  ntil.  "A” . 

famaiea  P.  S.  pfd  .  . 
Lake  of  the  Wood.*.  , 
Do.,  pfd . 

I. aur.  Paper . 

l.nur.  Power . 

.Maekay  . 

Ma.eaey-ff  ..  pfd . 

Mont.  Cottons . 

Do.,  pfd  . 

Mont.  Power . 

Mont .  Tram  . 

Xat.  Breweriea . 

Do.,  pfd . 

Ogilvie  pfd  . 

Ontario  Steel . 

Drt.,  pfd . . 

Ottawa  Power. 

Ottawa  &■  H.  P.  pfd. 

Page  Htrjey . 

Do.,  pfd . 

Penmans . 

Do.,  pfd  .  . 

Port  Alfred  Pulp,  pfd 
Pow.  f  Orp.  C ..  pfd  . 

Priee  Bro-s  . 

Do.,  pfd . 

Shawingan  . 

Sberwin  Williams..  .. 

flo.,  pfi! . 

S.  C.  pow.  pfd . 

St..  M.  V.  pfd. . 

Spanish  River . 

Do.,  pfd  . 

Steel  of  (i'anada . 

Do.,  pfd . 


- AVeek  ending  Decemboi-  13  1927 -  - 

I  Price 

Flock.  Open.  High  Low  Cloae  Sa'ea  Change  lllch 

Abitibi . HO  1  10  138  138  1.505  —  2  112’  = 

Do.  pref. .  .  .  ■ 

Ain.  Bale.a . 7315  77  72  7.*, 

Do.  pre.f . 106  107  106  I06i5 

e\.abestn.a .  25  33  33  331=  4 

Do.  pref . 97  97  9  1  9 1  "  1 

•Arnold  Bro.« . 17 ',3  IS  17  17  1; 

Do.  pref .  90  90  90  90 

Sugar .  23  23  21  22  I 

Do.  pref . S914  96  85  85 

Harcelona .  67  67  67  67 

Helgo  Can.  pref.  ...1091^  110  108  110 

Hell  Telephone  ..  ..157  138  133  158 

Hrnnt.  f'ord.  pref.  ..  17*4  17'3  17  17  I 

Urazilinn . 230’/i  23n‘3  212  21214  118: 

Alberta  Crain  .  33  35  53  33“  2 

Do.  pref .  96  9714  96  97  '*  1 

B.  C.  Khshins  ....  11 'i  17  II  H 

Do.  pref . 7S"i  77  78%  7S.1;  1 

B.  E.  Steel .  2  2  1  '4  1  '.=  1 

Do.  lat  pref .  30  30  29 '4  29 '3  1 

Do.  2nd  pref .  1’4  4 ',4  1  4  "  2' 

Brompton . 36%  38  53  .53  3; 

Build.  Products  ..  .lot  104  104  im 

F’.  N.  Burt . 71  71  69 '4  6914  ; 

*  Calgary  Power .  .  . 

Canada  Bread  ..  ,.160  161  160  160  1 

Do.  1st  pref . 118  119  118  118 

Do.  pref.  B . 110  110  109  110  1 

Canada  Bronze  ....  60  60  59  59  t 

Do.  pref . 109  110  109  109  ; 

Canada  tS..S.  Lines  .  37  37  3614  37  ' 

Do.  pref . 94  93  93 '4  91  630  .  96 

Do.  Vot .  31  33  31  .31  10  .  37 

Can.  Bakeries  "A"..  41  41  10  41  3  .  42 

Do.  Let  pref . 101  10|  10214  101  185  .  106 

Can.  Canners .  89  93  89  91  399  +  2  93 

Do.  pref . 11214  118  11214  IIS  4  350  H-  5 '4  118 

Can.  Car  and  Fd.  ...  31  3314  ISV,  30'4  *823  —  '4  53 

Do.  pref .  92  92'4  91 ’4  91%  1272  —  1*  91 

Can.  Conn.  “A”  prof.  6214  6114  62  62’g  251  .  69 

Can.  Convertcr.s.  ..106  107  106  107  113  1  109 

Can.  Cottons . 133  1  40  133  HO  77  +  .3  HO 

Do.  pref . 10214  101  IO214  in2t4  10  .  101 

Can.  Fairbanks .  ..  ..  102 

Can.  Foundries .  ..  ..  27 

Do.  pref .  .  .  .  .  85 

''an.  Gen  Elce.  ...  6.3  6.5t4  6",  g.-,  16  ......  63 

Do.  pref . 61  61  6  1  cl  10  .T _  6  1 

''an.  Tnd.  Aleohol  ..  4214  42’4  38'4  ,38'4  27633  —  3  13 

tian.  Iron  F .  16  28  16  2  ” 

Do.  pref . 

Can.  Loeo.  pref.  ...  7.5  80  73  7 

Can.  Oil .  41  14  48  1  1  14  4 

Do.  pref .  130  137  127  H 

Can.  I’ao.  Ry . 213  21.5  206  21 

Can.  .Salt . ]30  136  1.30  1.3 

Cfin.  M'oollens . 19  19  16  1 

Do.  pref .  89  89  *3  .8 

Christie  Brown  ..  .  69 '4  70%  68  7 

City  I’airy . 217  217  210  21 

Do.  pref .  123  125  122  I'J 

Conduits  '. .  30  32  30  .3 

Do.  pref . 

‘■oniaiiruin .  4.30  3.00  4.50  4 

Con.  Mining  and  S..2SS  272  261  26 

Con.  Ga.'!  . 

c<’)Sinos  Imp . 

Do.  pref . 

(‘‘row's  Mest  . .  . . 

('■  iban  Sugar  .  .  . 

Do.  pref . 

Davies  AA'm.  "A"  , 

Do.  "B" . . 

Detroit  Ifnited  . 

Dome  Mines  ..  .. 

Dom.  Bridge  .  .  .  , 

Dom.  Coal  pref. 

Dom.  Glass  . .  .  . 

Do.  pref . 

1  >om.  I ron . 

Dom.  Steel  pref. 

Dom.  Stores  .  .  . . 

D<'in.  Textile  .  .  .  . 

Do.  pref . 

Diihith  Superior  . 

Eastern  Theatres 

Do.  pref . 

Cast  Kootenay  .. 

I'amous  Players  . 

Do.  pref . 

Fraser  pref . 

Hayes  AVheels  ... 

lio.  pref . 

Gilman  F . 

Do.  pref . 

( loodyear  Tire  pf.  ..107'4  10744  105  ly 

Ham.'  Dairies .  30  5214  e"  ,2 

Do.  pref . 102  103  102  IQ 

Hillcrest .  60  60  60  b 

Do.  pref .  •  ■  2 

Hollinger . 17.10  17.50  17. Oo  »• 

Holt  Renfrew  pref,.  .  •  2 

Ilriward  Smith  ....70  70  70  ' 

Do.  pref . 117  117  116  1' 

Hunt  Candies .  1  1  4  4  4  2  4 

Do  pref . 

Int-  Milling  pref,  ..106  ]07  104  IQ 

Inf  N'iokel . 68 '4  75'*  67 '4  <■ 

Int.  Paper .  .  .  .  .  ■ 

■Do.  pref . 112  112 '4  112  4^ 

Int.  Utilities  "A”  ..  30  31%  60  ■<' 

Do.  "B" . 11  11  10'4  H 

larnaiea  P^-J.  pref.  .  103  105  103  -O' 

Kofley  .Silver . .  ; 

Kelvin.alor .  5  5  5 

Do.  pref . 71  71  30 

K.  K.  Hotel . 31  51  .5  0  a 

Lake  of  AVood.S  .  .  .  .193  196  190  ’9. 

Do.  pref . 110  120  110  IP 

Lake  Shore . 26,73  26.90  26.. >0  26 

Laura  .Sei-nrd  .  391/4  40  39'4  .3; 

p..,  pref . 130  130  123  13( 

Laiirentide . 109%  llS-’i  109  III 

l/aur.  Power  ..  ..  .  1  13  1  43  1  40  1  1 

Lnhtaw . 90'/4  lOO  90  '9. 

Do.  pref . 123  131  123  L»' 

L. ake  Ont.  Brewing.  2,5  2.5  23  2_ 

Atiiirhead '.s  C'afe  ... 

Do.  pref . 

Lyall  Const . 

Maekay  Co . 

Do.  pref . 

.\l  iple  l/eaf . 

Do.  pref.  .. 

.'.lassey  Harris  .. 

r>o.  pref . 

.'lexienn  T,.  P.  rom. 

Do.  pref . 

Minn,  SI.  P.  S.S.  eoni 
'Tonnreb  Knit.  pref. 

.Mont,  < 'ot ton.s . 

r>o.  pref . 

Montreal  L.  H.  P.  ..  9214  92 '4  S9  90 

Molilreal  Loan .  • 

Montreal  Telegraph.  33 '4  53  >4  33 '4  33 

Mont.  Tramways  ..197  197  196  P"- 

Mrintxre  T’ore .  27.60  27.60  26.25  ‘2'.. 

McKinnon  Ind . 2;!'5  23%  23'*  77 

Do.  pref.  ..  ..  ..  97'4  97  >4  97 '3  IL 

Do.  Voting . 23%  24  23'4  27 

'.-.1  Biewerie?  ..  ..106V*  10 "4  Hi?. '4  lot 
Do.  I’(t  .  .  122  122  120  122 

.Vat.  Biick  pref.  .  .  60%  GO'4  60  60 

.Vat.  Grocers  pref.  ..100  100  99'4  100 

Vipi.«sing .  6,10  6.80  6.10  (1. 

.Vort.h.  Mexieo  It  ..80  SO  77  80 

Pgilvie  Flour  M.  ...420  420  400  400 

Do.  jtref . 142  1  42-  140  1  42 

lint.  Steel  Products.  .. 

Do.  pref .  . .  .  .  ■  ■ 

iiltawa  Hull  Power.  40  42  40  10 

Ottawa  I..  H.  P.  ...HI  HI  139  139 

Do.  pref.' . 107'4  lOS  107'4  10. 

(ittawa  Traction  ..  70  70  70  ‘0 

I'.scific  Burt . 103  120  103  103 

Do.  pref . 102%  119  102%  10'2 

I'age  Hersey . 86*4  86 '4  81  85 

Do.  prof . 17114  Ki'a  HO  174 

I'eninans .  9  4  91  92 ',3  03 

Do.  pref . 102 14  10:14  101  102 

I'nrt  Hopn  San .  •  • 

Do.  pref . Ill  111  111  111 

Porto  Bic"  By .  ••  ■; 

Do.  pref. . 100  100  97  100 

I'rice  Bros .  78  781*  77  .8 

Do.  pref . 103  105'4  101 ',4  lOe 

Pressed  Metal.s  ..  ..  4  1  44  43  4-1 

Do.  pref . 

Pure  (Gold .  22  22  21  22 

Po\Vf*r . 

i'ower  Corp . 73'/4  "3'4 

W m.  A . 73*4  TSVi  71 

Do.  prof . 100%  10014  100  100 

.Seagrams .  25  26 '-s  24  23' 

Do.  pref .  98  98  94  '4  9.'; 

iSt  .Maurice  V.  Corp.  73  78  69%  76 

Do.  pref . 103  103  103  103 

r'hawiniKail  W.  .  ..  89%  91 '4  87  87 

Sher.  WiMUnts  ..  .,185  183  180  185 

|)o,  pref . 121  123';  124  121. 

.Mhred.  W  heat  new..  71 '4  7  LI,  70'4  73' 

S.'Ulhern  Caradii.  ...112  112  109%  112 

Slintiish  f;i\*er . 139  1  311  1  37 '.4  138' 

Do  pref . 1.50  130  1;  ).0  130 

Stanfords . 2  26  73  2.i 

1)0  pref, . 91  92 '4  91  91 

C'tepl  (.f  Canada  .  .181  181  177  ’J8' 

Do.  pref .  1  78  1  79  17  5  i  ■  8 

Sterling  Coal  .  27  22  ’0  23 

Ct  Law.  p'lour  ..  ..  40  40  .39  39 

Do  pref .  90  90 '4  90  99 

Tooke  Bros . 12  I3'4  12  12 

Do.  pref .  72  -72  65  >2 

Tucket.n  Tobacco  .  .  95  95  95  9.. 

Do.  pref . 113  115  115  1L5 

Twin  Clly  . . 31  31  30  fH 

A'iau  Biscuit .  • 

Do.  pref . 87 ’4  88  86  81, 

Vipond  Con .  86  .86  .72 '4  ,  ' 

W'a basso  ('otton  .  ..125 ',4  123 '4  125  '25' 

AVavagamack  . 114  119',=  IH  IH 

W'est.  Can  p'lour  .  .  38%  38’i  S7  38' 

Do.  pref . ')  .  . 

AVest,  Grocers  new,  .  . 

Do.  pref .  77  7V  77  77 

Winnipeg  Elec.  ..  .100  1 09  96  ij,  9, 

Do.  ]>rcf . lOS  109  1117  108 

Wood.*  .Mfg . 

Do.  pref .  .  . .  .  / 

Zimmerknit . 73  25  23  23' 

Do.  pref .  9  1  91  90  91 

Bnnkst 

Cansdienne  Nat.  .;,1S6  186  183  186 

Commerce . 276  277  273  276 

Dominion . 269  269  261%  261' 

Imperial  ..  .  ..250  250  247  218 


Dividend  Declarations 


niv. 
.08i«  IiAta 


rriflv  Div.  Date  liec'rd 
Kiite  Iieriarf^d  I’ayable  [>Ale 

8  2  <1  Jan.  1  Hm*.  ZO  2 

3  .7i  <1  .rkn.  2  I'O  7.") 

T  q  .1311.  2  20  1  4 

2  1  S  Jail,  l.f)  Nov.  :;o  1 

1  q  Jan.  ')  l><’^  L>  I 

:>0  ...  .Ian.  I>^o.  J.',  ..q 

A  1  q  .Ian.  2  .  T>»  r.  \  7  1 

7  I’ 4  q  Jan.  2  Dto.  1.7  1^4 

10\  ‘.'.‘a  q  U#e.  21  Dfo.  l 

12  .3  <1  Jiin.  :i  l)<r.  17  'A 

i  1  q  Jun.  2  l)‘n.  12  1 

7  q  Jan.  2  IVc.  12  1'.$ 

m  A  q  .Jan.  H  Dir.  \K  1 

10  2  ’ -9  q  Jan.  A  IVt.  1.)  2’^ 

,Ian.  :)  l>rr.  17  1 

7  IS  q  Jan.  2  Dec.  IS  IS 


('ompany- 
C an.  I  HI  pref  .  .  . 

PaRr  Mor.AiDv . 

I)o.,  pr»  J 

\Vlnnip<9tC  Klrrtrir 
WaHar'-'o  rotuin-?. 


Porto  Kiro  Rlys.  pr**I.  . . 

Trinidad  Elrotrir . 

International  Power  Isi  pref . 

.AhitiiH  pn.f . 

Holt  Rpnfrrw  prrf . 

FL.A.Oil  . 

Do..  Bonuj. . 

<"an.  T.oan  S:  Sar  ing.i . 

Do.,  Bonup  . 

North  Star  Oil  prof . 

<  >n.  Salt  prrf  . 

A’hrrta  P.  (^rain  prrf. . 

VipiPMnjr  Minop . 

Oit>  Dairy  . 

Do.,  Bonus . 

I  to.,  prof  . 

Mount  Royal  Hot/ol . 

C-an.  Tzicomotivr  prof . 

Sh'.Tddf'd  wheat..  . 

C’dtw.  Mining  A  Smolting . 

I  'n  .  Bonus . 

Roll  Tolophono . 

Brompton  . 

Oom.  F'npneoring . 

(a)  Initial  dividend.  * 

(c)  Inrludrs  $2  paid  on  old  stock. 

Jti  yearly  interim  dindend. 


Nor  Pow^  r . 

!  to.,  pref  . .  . . 

r.P.R.  . 

C'an.ida  r«-rman«  nt . 

Twill  (’{(>  . 

Do.,  nr< f 

Bunk  of  Nova  Scotia.  .  .  . 

I'anada  leandt  d  . 

Do,,  Bomi.' . 

Dom.  fflass . 

r)o.,  nrof.  . 

Brlgo  Can.,  prrf  . 

St.  Mtinrirr  \  al.  Corp.  .  . 

IJrltod  Sor.  pr^-f . 

Boll  Trlophorjr . 

National  Brow«rirs  ..  .. 
fto..  prrf  ,  , .  . . 

Pf*wc'r  ( 'orp.,  prrf . 

BfLgo  ( 'an.  i’ap  r . 

L>om.  Bank  . 

Do..  Bonus . 

Shrrwin  Williarr.s . 

Do.,  prrf . 

j  Huron  &  Kri'*  Mlgo  Corp 

i  (g  N.  F’rwrr  pref . 

!  S.  Power  prof  . 

P.  S.  of  Now  JrVsry .  .  . 

Do.,  prof,  .  . 

Do.,  2nd  prrf 
P.S.  Filrrtro  &  <Ias  prrf 
Do  ,  prnf 

Imperial  Tobacco  ... 

Do.,  Bonus  . 

Canada  St'amship.s  prof 
WirnipfR  F.Pctric  nref. 
Howard  Smith  prci . .  .  • 
Stf«8|  of  C anada  •  •  • 
T>o.,  prf  f  . 

Nor.  Ont.  I'tV  P.  prrf. 
Manitoba  Power  ’  . 
Traymorc  Ltd.  pref 
Montna!  C.  ^  f).  Dank 
Int .  Payer  pr'  f ,  . 

Do.,  nref 

(jouM  iSimps  . . 

Do.,  pref  . 

Chas.  Gurd  . 

1  >0.,  pref 

Dom.  Htibber  pr^f . 

Asbestos  pref  . 

Dom.  Textile  . 


8  — 18  "  281  ft; 


1  .  Jan.  n  I  tf  c.  2't  1  1 

6  1  t  .j  Dec.  81  Dc4*.  1.7  ti 

7  1*4  q  Dec.  SI  Uc»'.  15  1  't  7 

7  1*4  q  Jan.  I  iHc.  1.7  1  ,  7 

7  1*4  q  Jan.  16  Dec.  U]  1*4  7 

6  1  ‘'i  q  Jan.  16  f)e<-.  21  1 '  j  6 

$2  .50  q  Dec.  SI  Dec.  2  2 

8  2  q  Dec.  SI  Dt'O.  2  8 

7  Pi  q  Dec.  31  Pt  c.  2  7 

7  I  u  q  I  <*•  n»  c.  2  -  7 

6  1*2  q  Dw.  31  IK‘*.  2  6 

6  14  q  Deo.  30  Dec.  K  6 

2  .  Dee.  30  Dec.  8  2 

0  Pj  q  Jan.  3  Dec.  1.5  IW  0 

7  P4  q  Jan.  1  iVc.  6  P4  7 

8  2  q  Jan.  10  Dec.  31  2  8 

7  1*4  q  Wb.  I  Jan.  7  P,t  7 

7  1*4  q  Feb.  1  Jan.  7  Pj  7 

6  3  S  Jan.  26  Dec.  .31  3  6 

5;2  .50  q  Jan.  16  Dfc.  1.5  (aL50 

7  Pi  q  Jan.  1  Dec.  1.7  P4  3*3 

11.20  2.80q  Jan.  3  Dec.  1.5  2  «0  10  20 

6  1*2  q  Jan.  16  Dec.  20  P3  6 

7  1*4  q  Jan.  16  Dec.  20  Pi  7 

8  2  q  Jan.  2  Dec.  20  2  8 

7  1*1  q  Jan.  2  De*'.  20  1%  V 

2  .50  q  Jan.  2"  Dec.  15  .50  .,50 

T  1*4  0  Jan.  2  Dec.  1.5  P4  1*4 

7  1*4  q  Dec.  31  Dec.  l.>  7 

7  1  *-4  q  Jan.  16  Dee.  31  Pq,'  7 

?5  P4  q  Jan.  43  Dec.  I.5  P4  5 

7  Hi  q  Jan.  16  Dec.  31  P4  7 

4  1  q  Jan.  3  Dec. IS  1  .1 

10  2*j  q  Jao.  3  I>er,  15  2’s  10 

6  1*2  0  Jatt*  •'1,  Dec.  17  P^  6 

7  1*4  q  Jan.  3  Dec.  17  l*j  7 

2  -.SO  q  Dec.  31  D*'c.  17  .fO  2 

7  P4  q  Dec.  31  Dec.  17  P4  7 

7  1*^  q  Jan.  3  Dec.  15  P^  7 

.3  .75  q  Jan.  3  Dec.  15  .75  3 

7  1/4  q  Jan.  3  Dec.  17  P^  7 

7  1*4  q  Jan.  2  Dec.  17  I'l  7 

12  3  q  Jan.  3  Dec.  l.>  7  12 

$2  .70  q  Jan.  10  Dec.  23  .50  S.oOt.c) 

4  I  q-  Jna.  16  Dec  31  I  4 

12  3  q  Jan,  3  Dec.  20  3  12 

1  Jan.  3  De<%  20  1 

.27  .1213  Jan.  25  Jan.  10  .12»j  27 

21  2  M  Dec.  31  Dec.  11  24 

6  Pi  q  Jan.  3  Dec.  15  Pj  6 

7  1*4  q  Jan.  16  Dee.  31  Pa  5 

rt  1*4  q  Jan.  2  Deo.  15  1*4  1.’4 

7  I  V  q  Jan.  2  Dec.  15  1*4  ? 

6  P^  q  Dec.  31  Dec.  17  6 

6V3  I >4  q  Jan,  1  Dec.  17  I'g  6*j 

6  Pa  q  Jan.  2  Dec.  1.5  Pj  6 

2  *  j  q  Jan.  3  Dec.  15  *3  2 

6*2  PH  q  ^  Dec.  15  I  'H  6l; 

4  1  q  Jan.  3  Dec.  15  1  4 

.  Jan.  3  Dec.  17  2  1 

27  6H  q  Jan.  1  Dec.  It)  6*4  27 

7  1*4  q  Jan.  3  Dec.  20  P4  7 


Bonds  and  Trust  Companies 


- Week  endint 

Open  High  ] 


13,  1027 - Price  - 7027 

C.'lop#*  Salf*s  Change  Fligh  L 


CiOVT.  BONDH 

War  31—5 . 

War  37—5  . 

Victory  33— 5’ a . 

Victory  34 — 7’ 2 . 

V  ictory  37  —  5*^ . 

Renewal  32 — S’jl . 

Refunding  28  -5  . 

I  Refunding  40  -4*^5 . 

I  Refunding  43-5  . 

Refunding  44  -4’-.* . 

Refunding  46 -4*v  ..  . 

LOAN  &  TRl'ST 
Can.  T.anded  .  .... 

Can.  Permanent  . 

From.  Invest.  .  . 

Toronto  Mort  ,  . 

Union  Trust 

fXD!  STBIAL  BONDS 

Asbestos . 12—5 

Asbestos  Mor.  .  41—6 
AFber.tos  Gen.  Mor.  .56  —  6 

Canada  Bread .  40  —7 

Canada  C ement  ...  .20 — 6 

Can.  Canners.  . 

Can.  <  'ar  .  39  —  6 

Can,  I  on.  R . 46  -6 

t'an.  Cottons . 40 — 5 

C^dar  Rapids . 73 — 5 

Dom.  <  oal . 40—5 

Dom.  Iren .  29-5 

Mex.  Elec  ..  42—5 

Mont.  L.  H.&  P  32  -4] 

Mont.  Tram . 41—5 

Mont.  T.G.M.  ’‘A*'. .65-5 
Mt.  G.AR.S.F.  5 

Nat.  Brew . 39 — 6 

N.S.  Steel . 59—5 

Ogilvie  FI . 32 — 6 

Do.,  “B** . 32—6 

Ont.  Steel . 43—6 

Porto  R.  Ry. . 36 — 5 

Que.  Ry . 39 — 7 

Riordon  P . 42 — 6 

Spa.  R.  Cum.  Div. .  .31 — 6 

Steel  of  Canada . 40—6 

Wayagamack . 51 — 6 

West  1.  Elec . 28—5 


102.10  102  .75  102  10  102  .*>7  .8.100  -Pi5 

106  60  106.85  106  40  106  87  12.480  4^.25 

106.20  106.50  106  20  106  56  35,400  f.35 

105.20  10545  10520  105  40  77,700  f  .20 

110  97  in  1.7  110  8.7  110  85  16,770  —.10 

103  95  10430  10395  10410  21.600  r.l7 

100  55  100  70  100  50  100.70  7.000  *.17 

102  07  102  40  102  05  102  27  51,700  1  .20 

105  70  105  50  in.5  10  10.5  30  71,800  -.20 

102  102  40  102  00  102  40  3.300  -.10 

101  40  102  67  101  10  102  47  3.700  ^  1  o: 


Am.  Safe.w  Bank 
Con.sumerGas 
Gilman  Faitlnld 
Do  .  pref 

Internatloral  Niclul 
London  and  Savings. 
\Vm.  Roger.'  prrf 

F.  M.  Burt . 

Do.,  prrf  . .  . 


Can.  Gen.  Klee,  pref  , 
Ontario  Loan  ..  •  •  • 
I  Shawinigan  W*.  &  C. 

St.  Maurice  Power  Co. 

National  Trust . 

I  >0.,  Bonus . 

Mining  Corp . 

Hollinger  Cons . 

I.aurentide  Co  . 

Laurent  ide  I*.  Co . 

Goodyear . 

Do.,  pref . 

Ottawa  L.  H.  &  r . 

Do.,  pref  . 

Brazilian  Traction  pref 

Price  Bros . 

Do.,  pref.  . 

Ottawa  Traction . 

Do.,  Bonus . 

Sun  Life  . 

Jamaica  P.  S.  pref . 


1250  — .20  1  1.60  7.' 

14524  —  Z\n  76  57 

11  .  S5  67 

245  —  1  144  1  04 

10  .  121  112 

36  .  7  1 

30  -L  3  4  4  20 

1775  1  106H  6.3 

490  —  4  136 14  105 

10  .  128  117 

77  .  307^  21 

.  30  25 

.  100  92 


.  80  80  77  80 

135  135  133  134 

.120  120  120  120 

3  4  3  3 

.4  1  44  41  4  4 

104H  106H  103  10.51^ 

,131  134  130  130 

126  126  126  126 


The  FInanrial  Times  reacbes  a 
class  of  people  $rbo  are  interested 
and  able  to  buy  iuTestment  secni1> 
tics. 


10.000 


27  27  :6'i 

49%  50  49% 

101%  102  101 

1.88  184  129% 


Montreal  Curb 


MISCBU.A.>'EOl'S  STOCKS. 

High  Low  ^ 

Attendu .  10  01^ 

Ash  .  31  30 

1)0.,  pref .  93*4  93 

B.  A.  Oil  .  38  ^  36 

C an.  Alenhol .  33*i  30 

Can.  Brew* .  86*'2  37 

Can.  Cement. .  34  32 

Do.,  pref  .  IOP2  98 

C osgrave .  8*4  8  *  -j 

Dom.  Engineering  56*4  47 

riryden .  2?*  r  ?  '  1  ' 

Fl.  {dairies .  37^4  54 

Prcntenac  .  35  32 

H.  Walker  (Rights)  .  1  32  90 

H.  W^a*ker  ..  67  60 

Imperial  Oil  .  61  *  59*4 

Imperial  Tobacco ... .  10  9‘'3 

Kemslev.  ....  16*4  I6‘i 

.Mf.  Nickel . 

Nat.Dist  .  20  19 

Nat.  Steel  Car .  41*  i  39 

int .  Pete  . .  38*4  > 

Page  L .  85’  i  84*-^ 

Pai'xn.prcf .  100  100 

port  Alfred  .  88  . 

r)o,,  pref .  101*2  lOO^j 

Seagram  .  ,  . .  26  23*4 

St.  L.  Paper .  102  96 

1)0.,  pref  .  117  117 

PI  BI.U  I  TIIJTV  STOI  KS. 
Can.  Nor.  P.  prrf  .  ,  .  102  102 

IlLP.  &T.  prrf .  100*3  100*  j 

Not.  P.  Sec .  47*4  .42 

Manitoba  F .  89  ^7 

Do.,  (Right.s)  . ,  12  12 

r.  Cor.  of  Can.  pref..  99*4  99*4 

S.  C.  Power,  pref  .  108  106 

St.  M.  r .  174  170 

IJnit^  Secs,  pref  .  104**  104 

MINIM-  STOCKS. 

Don  Rouyn .  20  19 

Dtipuy  .  40  40 

Crriver-Daley . H  11 

Rou.vn .  ,03*4  03 

tNMSTI.n  SFI  TION 

Brazil,  pref  .  196  179 

Can.  Cslanese  .  60*3  .78 I'J 

Can.  Malt .  38  31 

Carlings  . .  08  34 

Chas.  tiurd .  87  71 

Ini,  Power .  43  42 

Do.,  Pref .  97  94  ^ 

Nor.  Bakeries .  40''4  40*4 

Pprf.  Glass .  5  3^4 

Prrf.  Glass .  5  3‘*4 

I’low.Pref.. .  115**  lOl'j 


14  H  -^6 

50  50  47H  1>  205 

118  118*4  116  I'H  115 

70»4  70^4  691,4  69  ^  305 

104  106  101  1  7  .310 

103*.^  104  103  10.3  226 

.38H  39  361^  .36'*  11039 

109  IO9I5  DtSi't  1‘*‘*  707 


Furnished  by  Jrnks,  Gw^nne  &  Co. 


Aluminuro  of  America . 

American  Ll.  &  Trsr . 

Amrr.  Superpower  “A” . 

.Amer.  Superpower  ‘'B” . 

,\nglo  American  Oil, . 

Bordens,  common  ........ 

R.  A.  Oil . . . 

B.  .A.  Tobacco . 

Crlancsr.  tst  pfd . 

Celanese  (‘orp.  N . 

Onirifiigal  Pipe . 

C'nn.s.  Ga.s  Kl.  Balt . 

Cons,  ('opper . 

Conti.  Oil  . 

Davies  "A  ’ . 

T>ominion  Stores  . 

Durant  . 

Kdison  Kl-  Ilium  ^of  Boston) 

Klee.  Bond  A-  Share . 

Flee.  Invfistors . 

F  ajardo  Sugar  . 

Fanny  Farmer  ('andy  Shops 

Ford  Motor  of  (Canada . 

<  libson  Oil . 

Gulf  Oil  . 

;  ilumblc  Oil . . 

!  Imperial  Oil  . 

I  Indus.  Rax  on  ".A” . 

Inti.  Petroleum . 

Intjf  IRilities  “A” . 

Inti.  lUilitie^  **B” . 

John.s-Manvillc  N  . 

Kemsley.  MiUbourn  &  Co  Lt. 

I^high  Power  . 

Middle  West  TUil.  com 

Slountain  Producers  . 

Mohawk  Hudson  Power  ... 

Nipisving,  . 

Nt‘rthra.stern  Power  . 

IVnn.  Water  &  Power . 

Prairie  Pipr  Line . 

Red  bank  Oil . 

Salt  Oepk  . 

S.  •  t.  Indiana  . 

S.  ft  Kent.ijrk.'  .  ... 

Soijthoa^'tern  Power  .  , 
.^o'jthcHstero  Pow.  Vt.  Trust 
Souf hea‘^lern  Pow.  C)p*.  W<is. 
t’nitfHl  L*.  &  Rower  " 

T^nited  Slew  Machinery,  . 

\’acjiim  Oil  . 

Venz.  Petroleum . 

/ieloy  Processes  . 


YELLOW 


too  qooqjbr 


18050  -I  1,2 
L".  —  8 
2H8  +  1 


(JheALE  of  Q)istinction 
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MORGAN  TRUST  COMPANY 

Administrators  and  Trustees  of  Estates 
General  Insurance  Brokers 


SAFETY  DEPOSIT  BOXES  AND  STRONG  ROOMS 
FOR  VALUABLES.  TWO  FIRST  CLASS  WARE¬ 
HOUSES  FOR  THE  STO.TAGE  OF  HOUSEHOLD 
FLTRNITURE,  ETC.  ESTL  lATES  FURNISHED 
FOR  THE  PACKING  AND  SHIPPING  OF  THE 
CONTENTS  OF  RESIDE.NCES,  OFFICES.  ETC. 


469  UNION  AVENUE  -  -  TELEPHON’E  PLATEAU  6251 


SOFTEST  SESSIONS 
IN  LOCAL  MARKET  I 
FOR  SOME  MONTHS 


Heard  in  the 

Board  Room 


FURTHER  GAIN  IN 
NOVEMBER  OUTPUT 
PRINT  IN  CANADA 


Cowans 


Losse»  Outnumbered  Gains  28,  lo'Mne,  upou  .luuouucemeut  of 

to  9— Average  Down  |  capitnl  r.M-ous.rm-tiou  pHns  rog.s-^  For  11  Month.  Up  Eleven 
,,,  o  •  »  1  terrU  an  influence  upon  tlic  ^^llole  •  rs  ^  . 

1/2  lOUlts  i  Canadian  list.  and.  a.s  a  result,  the  *  c*"  Gent. 

- i  ijiarlvet  hero  experienced  the  iieare.st  - - 

POWER  STOCKS  FIRM-  I  approach  to  a  general  reaclioii  since  i  8.61  P.C.  CAPACITY 

-  '  the  tuid-suiuuicr  break  at  the  end  of  |  - - 

Braziltsn  Heaviest  Loser  But  June.  .  .  *  i  Aeeording  to  the  ,\ew»  rruit  Ser- 

Closed  StronB— Nickel  in  Dc*!  been  only  too  evident  th,i  ,  \jonthly  Bulletin  for  Deccniher. 

J  *  W  Mish  I  (>vp|  ^  uotwithstanding  the  bright  outlooi%.  pjodiictinn  of  newsprint  In  Canada 

mand  in  INew  nign  i-evei  Canadian  industry  and  business  ,j(,ring  Novenitier.  IhL’T.  amounted  to 

- ; -  ;  as  a  n  hole,  and  the  fact  that,  in  geii- ;  idouMHI  tons,  ami  shipments  to  187,- 

.\n  intensive  period  of  uninter-  ;  oral,  the  leading  eorporations  should  7,;(;  ton.s.  I’roduetlon  in  the  Uu't.ed 


Production  From  Canadian  Mills ' 
For  1 1  Months  Up  Eleven  | 
Per  Cent.  ' 

8.61  PX.  CAPACITY  | 

Aeeording  to  the  .Nows  Tr'iit  Sor- I 


Stewart,  McNair  &  Co. 

Mi'.yincHS  TonoxTo  .stock  K.\<\iAX(ii; 

Direct  Private  Wires  to 
Montreal,  New  York  and  Chicago 

r.I.t.IX  P421.2-.VI-.T-f..7 

TORONTO  STOtK  EXt Bl TI.OIXO,  TORONTO. 


was  indieatod  by  the  fact  that  the  quarters  for  some  time  now.  Tlu\  November,  17. 82'.l  tons  of  newsprint  ' 
losses  outnumbered  the  .gains  28  shake-down  which  developed  during  were  inad"*  in  .Vewioundlaiid  and  1.02!) 
to  I  the  pnsl  week,  while  it  Uiis  not  1*'  .Mexico,  so  that  the  total  j 

Brazilian  Traction  the  major  is- ,  brought  about  any  significant  altera-  N'oifli  .Amerii’an  luodueMon  for  the, 
sue  on  the  Can.adian  boards  wasthci  (jou  in  tlie  market  slructuro.  has  itt  amounted  to  ..-’6..)7.>  tons^  ^ 

heaviest* loser,  dropping  H  points  for  j  some  distance  towards,  '  aiiadian  mil  s  produced  ISb.- 

the  period.  Following  the  directors  ,  o,}.,  the  markets;  .* 

meeting  a  week  ago  last  Thursday  ;  position  where  ihe  usual  .New  ’f'l  ir"  "ivlit’ ' 

•  'innoiiTieement  oft  ho  i  ..ii  i.  .was  an  in  e  lease  of  11  f.  Ihe  L'nit-i 

,.nd  suhsi  quenl  annoiiiu  i  meni  01  iiu  I  pgy  Jemaud  lor  stocks  would  be  .  ,  ^  imis 

for  1  sjdit..  Brazilian  ioboggatined  ,  .  .  i  <-u  Mates  output  was  1 1 4.^.0  Tou.s. . 


Tor  a  net  loss  of  8  iK>ints.  The  next  • 
two  da.i's  the  issue  gained  slightly ' 
whii.h  was  .'tg.Tiu  followed  by  twoi 
heaiy  b).,'Se.s  of  ,‘i"K  .each  whe^  it  i 
U'uchcd  212''j  on  Tuesday  last.  Wesl- 


justified.  than  for  the  first  eleven  ; 

months  of  IbCtl.  that  in  .New I'oiiiid-  ’ 
Tile  Xew  York  Ylarket.  ^  land  1 11.01)7  ton.s.  or  fi'‘f  more,  and  in  . 

Speueer,  Trask  &  ''o.,  of  .New  York,  Dlexico  i.oSl  tons,  or  more,  niak-  | 
in  their  weekly  letter  to  C.reenshields  :  ins  a  total  Norl.li  American  in- 1 


\Vc  luivc  f'n'i'jrcJ  sj'ecidl  c-.r:uLir  wiili  the  ^dsi- 

nou  end  ^ossxbu-.tics  oj  the  s’luncf  cf 

IMPERIAL  TOBACCO 


sitjep'lied  on  request  by  itui!  cr  ct  either  of  our  oqfiers. 

McCL  AIG  BROS.  &  CO. 

^femhers  Montreal  Stock  Exchamiv 
yfvmhcrs  Montreal  Curh  Market 

ion  St.  .fames  St..  .Montreal.  1120  Peel  St.,  Montreal 

Vf  At:,  SI7I1  I  f.hll. 


lie.' ia\  it  recovered  sharpl.v  and  '  Co.,  say  with  regard-to  the  Wall  erca.se  of  28.S.aO  tons,  or 

<dOo(  i]  strong  at  2in  again  i>!actng  1  ytj-ppf  gjtn^THQn; —  ^  During  N’o'ember  the  (  ati.idiai 

i!)-'  Street  in  a  cheerful  mood.  The  1  ^  judividual  issuc.s  have  operalet^l  at  Sn.Kc  of  rated  ca 


pacify  and  tlie  Fnitnl  Slates  mills  S 
at  78.7ef.  Sloidis  of  ncw’spriut  paper  i 


IVTrmbers  of  the  Montreal  Stock  Exchange 
Members  of  the  Montreal  Curb  Market  ^ 

130  St.  James  Street 
STOCK  BROKERS 

HALIFAX  SAINT  JOHN,  N.B.  QUEBEC 
OTTAWA  TORONTO  WINNIPEG 

MONTREAL 

Direct  Private  Wire  to  all  Branches  and  New  York 


GEOFFRION  &  CO. 

INVESTMENT  SECURITIES 

Members  of  the  Montreal  Stock  Bxehanga 
Members  of  the  Montreal  Curb  Market 


101  Notre  Dame  Street  West,  Montreal 

Branchesi 

Canada  Cement  Sldg.  18  Elfin  Street 

lyiONTREAL  OTTAWA 


tent  was  m,  .bmM  di.o  Pi  i  ^ ^ -  ' 

ca.-'liing  111  their  accumulated  profits  I ‘h.it  public  parlicipatio  i  '"J";  '  •. 

for- ti,'.  over  the  holiday  se-.soii.  As  I ‘'•'-'asc  to  such  an  O.xtciit  that  man>  t  TUlt  OtOYe  haiTl 
.a  result  <>f  this  henw  selling  few  ,  atoc.is  can  be  resold  at  nighci  piicc-v. 

peak  prices  w  ere  recorded.  8  onlyl  TIk;  average  trader  seems  to  have  i  OT OTltO 

IH  iuL' noini.  ( ■.;inafl;r  Car  otlpp  toucli-  L*et*u  gradually'  touked  in  on  posi-j  _  ^ 

ing  sbimpcl  lo  IPI.,:  Prieo  pref.  tioiis  taken  in  slocks  which  I'avc .  Fr„„„ciai  Time, 

holf]  .d  IildU  and  tho  r»>ninion  at  JUshod  iip  for  short  ponods  only  to,  ,  4  ' 

c.  .  Vi  I  .  I  .  . .  U..J.  Is,  Toronto. — A  urw  chum  store  s>s-: 


Mara  &  McCarthy 

Members  Toronto  Stock  Exchange 
Members  Montreal  Curb  Market 


Stock  Brokers 


?97  Bay  Street 


TORONTO 


n  nouncement 

J.  A.  RIDDELL  &  CO. 

yiember.  yiontrrni  Stork  Kxrhnntcc 
yicrabers  Montreal  Curb  Market 

120  St.  James  Street 

YVe  beg  to  anuniince  that,  for  the  convenience 
of  niaiij  of  our  clients  we  have  opened  an 

Uptown  Branch  Office 

Located  at  1187  Phillips  Place 

Ground  Floor.  Phillips  Place  Building 
Under  the  Management  of 

Mr.  J.  A.  Ballard 

Sen  lee: — DIreet  eonneetlon  rrltb 
Vlontreal  Stoek  Kxehangc 
Montreal  Curb  Market 

I’KIVATE  WIRE  TO  XEW'  YORK 
Telephone  L.Vne.  9131-2 


i  --o-./’o.i  ..f  li  i'  •  .  .J-  j  ;  opening  two  more  stores  before  the 

qiiii^  i.'siie  cre.iiPd  j  retold  .it  II.  waiting  for  their  holdings  to  advance ,  . 

TiiternaFoiial  .Nickel  sold  as  high  as  j  enough  to  permit  .sale  at  a  sati.sf.K-- 1  whii-h  is  nn,nr.4  -mH 

tory  figure.  This,  at  n  time  when 


OSLER  &  HAMMOND 


Latest  Information  on 

International  Petroleum 

contained  in  our  new- 
circular  will  gladly  be 
forwarded  upon  request 

S.  9.  Mackellar  ®  Co. 

Members  Toronto  Stock  Exchange 
21  Melinda  St.  •  Toronto,  Ont. 


a  closing  figure  of  IfiP.t  for  the  pre- i  , r  . . .  m  me  wuoiesaie  iruit  Dusiness.  i<a- 

vious  week,  while  the  weekly  aver-  I  ’  «  #  y  «  e.xpansioii  is  planned,  the  ob- 

age  at  J6S.7  shows  a  decline  of  0.9  !  jertivo  being  to  Lave  2o  stores  oper- 

points.  Loblaw  Groceterias.  |afin.g  in  Toronto  before  the  cud  of 

Losses  Lead  2>>  to  9.  Loblaw  Groceterias  shares  provide next  year. 

!  Gains  of  a  point  or  more  during  U'-  good  e.xample  of  the  manner  i J ^  m  Preferred 

the  week  were  as  follows  :  —  St.  i  "hicli  the  public  are  ignoring  yields  offeriUe,  will  be  made  to  capi- 

Maurice  Valley  Corp.  up  ti  at  77;  securities  at  the  present  fim,.,  j  ‘“xpoui-es  of  the  organizaUon, 

I/aiireiitide  up  5%  at  1I.jT.G  Cau.  I  r-i'Ovi«»ed  there  is  somefbing  substau- |  j'*- ^ 
Fottons  up  5  at  110;  International !  tial  bark  of  them.  l.oblaw  .share.-?  :  be  ter  esUb- 

Mckel  up  at  73>4:  Dorn.  Steel  pre/.  ‘  Pave  moved  up  to  !)8«c.  Ill  view  ofi  '  '  business  in  Tor- 

up  3  at  11;  Price  Bros,  up  Ci/j  at.G'o  fact  that  the  company  i.s  PaJ'mg  I  mofitablo  one 

SOi.i  :  Lyall’s  up  Jt-i  at  19;  Alberta  eividends  at  the  rate  of  $U)u  a  year,  i  products^bandlcd  aro  au 

Grain  pref.  up  1V4  at  97', 4:  St.  Law-  the  yield  is  barely  more  than  lU-  i.yerydav  household  requirement. 

rence  Flour  up  1  at  40.  Thh  other  side  ot  the  picture  is  _ | _ 

I.OSSCS  of  a  point  or  more  include  ftat  the  company  last  year  earned  |  nnrilTrnif  urn/vrn 

Ogilvie  Flour,  down  20  to  100;  Bra-  better  than  $3.00  per  share  and  i.s  Kll,  KUKWhUY  MhUI-hK 

zilian  down  ll  to  219;  Smelters  down  i  expected  to  show  between  $1.00  and  ; 

7  to  2.58;  Lake  of  the  Woods  down  i  for  1927.  '’The  year  1928  pro- ^  pAD  WpCTFDM  rAMAnA 

6  to  187;  Alcohol  down  .5i4  to  37  ;  i  nii.ses  to  show  substantial  gains  in;  * TfliJltilUl  Vnimi/A 

Wayagamaok  down  5  to  113;  Wool-;  -‘^ales  and  profits  over  1927,  not  only 

lens  pref.  dowm  5  to  83;  Sugar  pref.  j  Heaiisc  a  number  of  new  stores  have  j  Winnipeg.— A  $5,000,000  brewery 
down  41'3  to  83;  Sugar  down  3  to!  f'een  openef),  but  the  big  warehouse  '  amalgamation  in  Western  Canada  is 
21;  Textile  down  254  to  130;  Shaw-i- :  "<■  fhe  waterfront  in  Toronto  will  be  now  under  way.  It  is  rumored  here, 
nigan  down  2’'4  to87-"4;  Bridge  down  completed  early  in  the  new  year,  with  the  Drcwry'.s.  Ltd.,  of  this  city, 
2', 2  to  73'/i;  Asbestos  pref.  dc-wn  2  Preparatory  to  further  big  expansion,  j  as  the  principal  factor  In  tl}c  .scheme, 
to  93;  Brompton  down  2  to  551-! ;  i  ’'f"'  shares  are  discounting  a  good  The  new  company  will  be  known  as 
Ottawa  Power  down  2  to  1.39;  Quebec  ■  deal,  and  it  is  likely  that  an  increase  ;  Western  Breweries,  Ltd.,  it  is  said,  j 
power  down  2  to  84;  Woollens  down  in  f'>c  dividend  will  come  soon.  The  breweries  entering  the  new  j 

2  to  IG;  Jamaica  P.  S.  down  2  to  103;  "•  company  besides  Drewr.v'F.  Ltd.,  are 

Can.  Car  down  1)4  to  49'/2;  Twin'  fanadian  Brewing.  t?*;  j ‘"I’'  '  ompany  of, 

/tiKn-n  11'  t*-!  <jci'  •  AK4fiK«  IT  I  »  t  X>r<iTiQ0n,  *\Iooso  Jhw  i 

Smith  pref..'kssey-Hm-rirN.^l“x.iconneXn‘’'^^^^^  pKc'sale  of  I 

Power,  Penmans  and  Montreal  Tram.  I  the  company's  stock,  earnings  for  Thc'^^lcnora  G'ingcr'’ Alo^'pla'nV.  it  I 
nay.s  each  dropped  a  point.  :  the  current  year  were  e.stimated  at,  is  stated,  also  may  bo  a  unit  of  the  ‘ 

Trend  of  .Iverapes.  ;  around  $1  a  share.  Demand  for  the  i  new-  company. 

Thursday,  Doc.  8 .  169.4 1 product  however,  has' - 

FridaV,  Dec.  9  ..  IGdIi!  “  favorable  basis  that  BO.^IIXIOX  BB.VXCIT.  i 

Saturday.  Dec.  10  ..  169  1  ■ ^^PC'  ted  that  earnings  for  the  i 

vfnnriTv  Dpr  1  c  .  ifis  7  i  will  be  somewhcrc  iu  ox-cess  Of  i  A  branch  of  tho  Dominion  bank: 

Tiiesflav  Dec  I” .  |  this  estimate.  |  has  been  opened  at  tho  comer  of  Da- 1 

Wedne.sdav,  Dec-’n’  ‘  V.  !!  16717  i  ba’-'mee  sheet  is  a  strong  one. ,  Road  &  Delaware  Avenue, ; 

Average  for  week .  168.7!  contidenlly  expecteil  that  i  ^ 

Previous  week .  169.G  '  dj'-fi'^tors  will  -  - ^ 

Tn.,,.,-,,  1  i  S’PO  f.beir  way  clear  to  inaugurating  i 

.  ioo’j  :  dividends  on  the  is.sue  and  $2  a  share  '  In  Thin  A«cf>4>  (l 


F.  G.  OSLER 
n.  F.  MARRIOTT 


O.  T.  CHISHOLM 
H.  FRANKS 


Stock  Brokers  and  Financial  Agents 

t  i  Toronto  Stock  Exchange 
embers  Montreal  Stock  Exchange 


21JQRDAN  STREET 


TORONTO 


. . . 


ll  Bruneau  &  Rainville 

Ig  -llembers  Yfonfreal  Stock  Exchange 

Members  Montreal  Curb  Market 

||  101  St.  James  Street,  Montreal 

I  Telephone  HArbonr  42864^ 


T.  C.  E.  WATT 


E.  H.  WATT 


F.  G.  VENABLES 


i  Febrm^ry  Iferlge  . .  . ......  2J 1  ^  7  f 

1  March  average .  125.1  7*^  ,7^'"  generally  expected  for 

April  Average .  128.8  i  "'.7“ 

May  average .  130.6  i  .  c  r  , 

iiine  average .  131.61  Fan.  Industrial  Alcohol. 


j  .Tuly  average .  130.6  |  While  the  annual  report  of  Cana-  “"r  V- ”sppiiriH*f»j ' 

I  August  average  . .  135.2  dian  Industrial  Alcohol  came  partly  tq  TnerVa'c  Sale  Forest  Ih-ml 

,  Sept,  average .  148.0  qp  to  expectations  inasmuch  as  a:  uct^witV  ruldlcitr  . 

.  4  further  substantial  expansion  in  net  Big  Merger  of  British  Finns 

No.ember^averagc^ .  15  >  9  '  oarnings  was  registered  for  the  per.  i  Gets  Anproval 

mo-T-?  .  reaction  of  the  market  to  its  Footwear'  Mon  Ask'  Protection 

L.O-W  Jau.  .V .  j.,u.b  publication  gave  evidence  of  a  ccr-|  For  Industry . 

.\veragcs  Last  Tear.  'tain  degree  of  disappointment  in  1  Control  of  Companies  Reluiu- 

.Tanuary  average .  100  0;  some  quarters.  Advance  reports^  ing  1.0  Canada . 

February  average .  102.7!  with  regard  to  business  of  the  com- ,  Following  Canadian  lUcoiiomic 

March  average .  101.2  j  pany  had  engendered  a  more  or  less  Trends  by  Aid  of  Index  ..  .. 

April  average .  100.1  |  general  anticipation  that,  despite  the,"!'"'  In  do  Wlien  .‘^lock  Cert.ifi- 

May  average .  98.1  I  incrtuise  in  outstanding  capitali/.a- 1  fates  f-c  I.ost . 

June  average . .  ,,  100.2  !  tion,  earnings  per  share  would  iip  J'n'ds  I-.flcct.s  Fpon  .Miirke.t  Arc 

July  average .  101.8  ;  shown  well  ahead  of  those  for  tlie  Analyzed . . 

Augu.st  average . .  ,,  106.2  '  preceding  j-ear;  per  share  earn'ngs.  *  onlidge  Disq^i.sses  Farm  Uelief 

.September  average .  llS.Gjas  a  matter  of  fact,  declined  11  ond  Waterways . 

October  average .  113.6  •  cents.  .Mant  nic.s  .Ask  Diiiicnn  Beporl 

November  average .  117.6  I  At  the  same  time  there  would  ap-  0"t  . . 

Df ember  average .  120.1  pear  to  he  no  cogent  reason  why  a  Grading 

7^'’- .  $1.60  could  not  he  fixed  on  i'*,  \\  ''  'it  " 

’526 .  97.3  !  ,,, Pile  even  tho  higher  ‘'7  ,  ‘  7 


In  This  Issue 


.Another  High  Record  for  .Mineral 

Output  of  B.f . ' . 1-2 

Big  Drop  in  Yield  to  Public  on  ' 
R.  Securities .  3  1 


WATT  &  WATT 

-V. 

MEMBERS 

TORONTO  STOCK  EXCHANGE 
MONTREAL  CURB  MARKET 
NEW  YORK  CliRB  (ASSOCIATE; 

Private  wire  connections  to  all  important 
financial  centres. 


6  JORDAN  STREET 


TORONTO 


Flood  Barnes  Active  Bond  Prices. 


.*  bitibi  Put.  A*  Taper  (Jen.  G'a  ’-iO  . 

Abitjbi  Pwr.  &  Paper  \*oUb  d*ie  '31 . 

gricu’turft!  Pk.  of  Col.  h  Gul.  SF.  7's  due  *47. 

.5ri{**ntine  GY*t.  6*9,  S^-rif-u  “B”.  du#-  ’-'8  . . 

.'.sbeptoB  Corp.  1st  SF.  fi’s  du#*  '11  . • 

A slx-ptos  C'd*':*  Gen.  Mtirp.  SF.  U'*-  ’56  ...  .  . 

Tel)  Trl.  of  Can.  1st  5’s,  S‘^ri«s  “B”.  uu*'  ’57 . 

}{u«^no*4  .Mff'K.  I’rT'ir.cP,  Kxt.  SF.  7’s  due  ’58.  .  . 
ProniptDn  Pulp  &  Taper  1st  &  F</f.  SF.  6’h  due  *46 

Braaif,  I’nitfd  Stjit'  F-':*.  SF.  du'*  ’57 . 

('an.  \or.  Pov-vr  Coll.  T.*^U6t  6’.»  p  dup  ’ll . 

Can.  Lipht  &  Twr.  1st  5’s  due  . . 

('anada  Paper  Ut  SK.  6’;i  dun  iril."  . 

Can.  F.S.  1  inea  t^s.  l.^t  (»fn.  Serif?*  **.\  "  11 . 

Cr.n.  S.S.  Tinea  Coi>'ol.  Us  d  if*  ’-43  . 

C.  P.  TtJy.  Col!.  Tr.i.st  5'‘j  du»*  *3-1  . 

f  .  i*.  RIy.  Spt'ured  1 '  _•'  /  Note.'  flue  ’ll . 

Can.  Inoor-io  7*f  duo  ’1.5  . 

‘‘bile  R'^’pub’ir  Fxt.  ^F.  duo  . .  ..  .. 

('hill?  R»'‘pijblip  T.\t.  SF.  U'f  du^  ’<>1  . 

I  »;'m.  Iron  kKi  St.  r-1  l.tf  .'-’s  d  ‘‘JfT  . . 

!  lUhT'  f'li'T  P^'Wfr  SF  .  >•’*'  du*-  . 

l-rrivii  Lino  K*,!.  SF.  (}'•>’:*  du*-  '53  . 

T-.  mdi  K-AUr-Uii'.  Mfid  S.S.  l.y.  SF.  Co  du*-  ’:/J  .... 

C..itin.-fni  T*0'Yfr  dur  ’5d  . 

( -Ht  au  Power  r-F,  I  '  b  due.  '  11 

II."G.*'»  ihSc*'.  t;«»rdA.Shar<  ♦'or.  C.  }},  'i'-uf  ;  \  d;).-  :,v 

Int.  Taper  IT  .f  SF,  6’*'.  S* dir  '55 . 

'lH»iili»ba  Tov-^t  p.i  SI'.  due ’-  I. 

M»l.  Ct.Ur  A*  MJpr.  let  6' o’t.  ,spri,.s  iJl<  '17.  . 

Mil.  r>.JF  A  T  ist  Kf.  it  <  T.-u^t  5'>  S-  I  ■  \'’  due  '.J 
Mfl.  T;.  Fit.  TrtiNi  ^oo  'Jl 

Mil.  T  ram.  &.  F<T  S."  S^-ri* .-  "  du**  ’••.5 

New  South  V-al-.s  Jhlxt.  fbie  >8  . 

S.’ftr.  <*nt.  Ti  .  ik*  Tw-r.  li-t  7  :■  cTi'-  M*  . .  . 

NnrthiAestirn  l  niiinfi  i^i  'Sr.  7'.-^  u-e  '.iS . 

Trir€  PrejA.  l«t  SF.  K’s  SVriis  dus  ’13. . 

St,  Mauri'^e  i  ovf-r  Tit  SF.  fJL.*  U-i.  . 

S».  1.3W.  Tar>*'r  Ist  SF.  6’^*  S*  r»es  “A',  d*’*  'T* 

S  *uthrrn  Can.  Pwr.  Ir-t  •'■V,  Serh-i  “ .V  .  'lue 
TniU-d  SVf.  C’ol!.  IVu.st  ST.  H*.-/*;,  Serii-F  ‘W”.  ri»i*  *.5J 
\Va>ui?a;Ti8»*k  P'dp  ^  I’Lp  r  l«t  SiF.  U  n  d*;e  '51 
Wiiiiupe^  KI*.*<’t"ii:  Ref.  b'.s  due  51 . . 


Yearn  to  Next  Int, 
Maturity  Date 

13  Jan  2 

't  Mar.  15 

20  Jan  15 

31  I)»4c.  1 

14  Jun.  1 

29  Jan,  1 

3u  De**.  1 

ni  May  1 

19  Mar.  1 

30  Apr.  1 

1 1  May  1 

23  Jan  1 

16  Dee,  1 

I'  rT*  ]- 


United  States  Electric 
Light&  Power  Shares,  Inc. 

Trust  Certificates,  Series  A 


October  average. .  . 
November  average., 
December  average  . 

High,  1926  . 

Low.  1926  . 


Brazilian  Puzzles  Markets. 


ba.'ii.s  of  $2  which  has  been  looked  tor  yuoDfc  jis 
by  the  more  optimi.st.ic-  could  jvi.sti-  c*,',, 

fiably  be  paid,  provided,  of  eoiir.se.  (-pit..,)  st: 


■MariFnies  Ask  Diiiienn  Beport, 

Be, Carried  Out . 

Complaint  Now  About  Grading 

I’raric  Y'beat . 

New  .Manitrihu  Beer  .Measure 
Hits  Bi-ewerios . 


-i  Field  I'oi'  In\p.stnicnt 


l.ife  I  I! m pa  Dies  .. 


expected  to 


'  Jlio  inability  of  the  .stock  market:  that  furtlier  increase  in  oiji.st.-inding  .s||i|,  .Mud)  Gold 
!  to  properly  dige;;t,  at  first  hlij.^h,  the!  capitalization  is  not  made.  Fi-ges  i'ai'uiers  to  F'-c;iiu  lidief 

j  significance  of  the  Brazilian  develop- 1  The  company  is  strong  in  surplus  j-'or  Tin  m.sclves . 

incut,  was  graphically  indicated  hyland  working  rapital :  the  de)uand  to.  i  li'qiic  Ait.i.-i:^  Take  Advatitage 

the  unique  siuead  In  values  l)ctwcen  |  Its  produef.s  and  those  of  its  sol  si.  of  noliiia.\  Spirit . 

the  London  anii  Montreal  markets  oil  ;  diaries  is  expanding  steadily;  ;ind  Octnla  .  B:ink  Sta.Ieineiit  Hhows 

the  morning  following  the  announces- j  the  earnings  of  $2.19  a  share  for  Inei-r.asr  in  I ><  j.((sit..s . 

j  meat.  Ihe  year  just  ended  were  soffii-iently  linrslors*  Index 

The  opening  price  in  London  was  ■  large  lo  enable  directors  to  declare  vi.oii.i  ii  7  int.in-i''  i-n  > 

i  equivalent  to  216  in  Canadian  funds.  i  citlier  of  the  liiglier  rates  for  Ihe  m.i, .uin.-.s  .  i:';  in'ii  v."  W-. 

.and,  xvhen  t  he  .Montreal  market  open- 1  1928  period.  '  .ms.m  .su.  i .  .  .  i  ini.  i  nnt.  i 

ed  with  Br.uzilian  selling  at  223,  ihei  •"  .xn  :!'.  >  i  m).  n.,.k..i  . 

.  *  '•*1*  ....  *  IlHD'  IIJll 

issue  was  changing  hands  in  London  '  Oil  Merger  Biitnni-s,  .'i-a  ..  u  . . 

at  a  price  equivalent  to  2I9'/£..  i  „  .  *'■  ' 

_ _ _  i  Ilumoi-s  on  the  .Street  luivi'  h-en  . . .  ....  r  Kiiia;in.i 

:  linking  up  British  Amei  ierin  Oil  and  Ui"r..-  ii-'miia-r.  ii  i.:,k..  .mii, 

W.  BOOT  EX  AY  1*011  EK  CIIAXGKS.  1 Oil  (oinpn-iies,  Irmitml. 


linrslors*  Index. 

"'.■ll  .  7  iMl.iii:,..  rnp-r  .  7 

\lint-.4  .  1;;  iiit.-v.  s.-.-iii-ji i.'...  .  :: 

■  I  ...  1  liil.  i  nril.  |■||Mli..^l  r 

'  iTil.  Ni..|,..I  ...  I 

•  ■  •  i  lioix  riiil  T'lbsx-i-o.  H 

.-I  ,.  ..  I-’  .  II 

•  -  •  •  .r.'icUHHi 

.  .  .  .  2  Kiiklaii.J  Ib-Uo  .  fj 

liiiU'T.  13  I.hKo  A\x>,]f  .Mmh-S  1.3 

’l.'M’..  •_*  'JM  2H 


This  investment  trust 
offers  an  opportunity  to 
invest  in  a  selected  list 
of  the  securities  of  69 
power  and  light  com¬ 
panies. 

These  include  companies 
serving,  directly  or 
through  subsidiaries,  the 
.^0  largest  cities  o%  the 
United  Stales,  generat¬ 
ing  more  than  80  per 
cent,  of  the  electric 
energy  used  by  the  en¬ 
tire  nation,  and  operat¬ 


ing  in  every  state  In  the 
union. 

The  wide  diversification 
in  the  securities  behind 
these  certificates  makes 
this  an  investment  which 
should  yield  a  relatively 
larger  income  without  a 
corresponding  sacrifice 
of  safety  of  principal. 

Dividends  are  p^able 
quarterly.  Certificates 
are  issued  in  denomina¬ 
tions  of  6,  10,  60,  100 
and  1,000  shares. 


Standard  OjL  Stocks 

Furnished  by  J'^nk'*,  Gwynn^*  (  < 

'  .\rier!ran  Oil .  . 

’jr  Refining,  con'iin'in  loK’j 

tie  Rofining,  pfd  '  .  117 

'ye  Tip<‘  Une. . . .  56 

;8  ripe  I.ine .  6.5 

a  Fine  Line . .  181  '  i 

■lalOil .  6"‘2 

ia  Pipe  Linn. 

Petroleurn,  C'^ninibin.  .  . .  .35\ 


I  National  Trant^if . 

■  NY  Transit  . 

N'lrtlK-rn  Pip*.*  l-inr . 

I  Ohlo^Oil  . 

Traifie  Dil  and  Gap  -  . .  . 
Trairie  Pino  Lino  .  .  . 
’4  Southern  Lino.  .  .  . 

•  ^  South  Pf^nna.  tbi  . 

S.  O.  California . 

S.  (  L  Indiana  .  . 

O.  N.  J  . 

7^  F.  O.  Now  York  ..  .  . 

Union  Tank  ("ar  rominoo 
Vacuum  Oil . 


'  lu  merger  p-ro(.*p<^lin.',*s. 

vanco  that  ha.s  takor.  pint 


I  ^  '  iu  merger  pro(.*p<^Iin.',*s.  Tiro  a  J- 

I  Announcement  is  made  of  the  up- |  vance  that  Ims  taker,  piao-  in  (  an-, 

ipointiiient  of  Jamra  .1.  Warren.  piT-iL'dmn  Oil  .shares  .whieli  a^e  !S'i  1,1 
I  sident  of  Fonseilidated  .Mining  and  !  is  attrMmted  in  some  (|u, li  ters  to 
Smelting,  to  the  presidency  cf  ihe  i  the.se  rf  port.s. 


Wc.st  Kootenay  Bower  &  Light  Com-j 
'  puny,  ;i  suhsid’.Try  of  Fonsolidated  1 
Smelting.  I 


F.  H.  I.ittle.fielil,  \  ice-iire^  id"iit 
and  general  niana.ger  of  Cjir'ad'an 
nil  (  omp.'inies.^  Ltd.,  informed  'I  he 
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Mr.  AVarren  snecoeds  the  latef.  R.  •  Finaneiji.l  'riipes  that  llu>'re  was  no  |,„{,; 
Ilosmer,  while  Klwood  B.  Hornier !  f  fiecial  news  forthcoming,  thiil  u"  t""' 
wa-s  elected  to  the  board  to  fill  the  j  had  heard  of  no  iiierger.s  or  ii.-go-  |  ' 
vacancy  creatfd  b.v  the'  death  cf  Insifiations  for  mergers,  with  wliieh  tlie,  ,,1)^! 
ifatber.  ^  ieompany  w.us  identified.  I  ii.o. 


MiC'.il'  l'|.(.,s. 

N... 

.N'.!  .•tnihi  .'I"ir 

L  N  'li.  -si.i'--  M  l,. 

1  N  I1.V..SI  T 

I  N'  S.  SI.  .. I  r,  I 

1:-.  Hilt,  t:i...|  ITii. 

I  |■,.ll...|•  li.ial  . 

7!  |■|■<■llll..|. 

'•  ^^lin '4 

1.3  'roijfll  1 


rriec  and  other  parUcnlara  may  be 
had  by  fining  In  the  attached  ooapon. 

JOHNSTON  "">AVAR0 

171  St.  Jame.s  Street — Montreal 

MF.MTIRRS:  Monfrenl  Pforlc  Kxrlinnirft.  Toronto  Stork  !ICTrhanf<>c 
.Montreiil  Curb  .Markrt,  Wlnnlprip  Crnlii  Exebango* 
Chirafo  Hoard  of  Trado. 

I’lpaso  pond  ni#  full  partirularn  about  U.S.  £}lectrlo 
J,,lght  Powor  Shares.  Jnc. 


